



Eleven Analytics LLC  
Sample Natural Gas Report  

April 8-10 2026 

Table of Contents 
Wednesday, April 8th	 
2

Thursday, April 9th	 
5

Friday, April 10th - Weekly Recap	 9

Page  of 1 10



Wednesday, April 8th 

Daily Snapshot:

• Price: Sharply lower on announcement of 2 week cease fire and possible talks 

with Iran
• Weather: Euro weeklies continue the theme of warm week 2 and moderation in 

weeks 3-6
• Vol: Remains stable at 53%
• Most Actives: Put/Call Volume declines to .69 as call activity jumped...Put/Call 

OI steady at .67
• News: Iran War ceasefire dominating action  

Commentary:
After closing the day back over 2849 yesterday, I was looking for a move higher after 
the successful defense of the 2750 strike but the announcement of a 2 week cease fire 
in the Iran war pushed price lower on the back of crude.  The Daily chart has a cluster of 
levels down to 2631...should price close the session below 2631 then look for a test of 
the 2500 level which is the largest strike in May.  A Daily close over 2751 would be 
bullish, at least in the short term, as it would be a pierce/fail pattern.

NG 3 Hour: Bar closes below 2724 keep 2689 in play...otherwise look for a retest of 
2781
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NG Daily: Cluster of levels at 2689 and 2631...a close below 2631 puts 2500 in play...a 
close over 2751 puts upside in play

Euro Weeklies:
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May OI Profile: Note the 2750 and 2500 puts

Most Actives: Notable additions in the Oct 3.50, 4.00, 5.00 & 6.00 calls...Positions 
added in the Summer 2.25 puts

Risk Reversal: No changes to structure
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Thursday, April 9th 

Daily Snapshot:
• Price: Consolidating around 2720
• Weather: Euro weeklies continue the theme of warm week 2 and moderation 

thereafter
• Vol: Dropped to 51%
• Most Actives: Put/Call Volume declines to .69 as call activity jumped...Put/Call 

OI steady at .67
• Production: Continues to decline...-760k drop this morning
• EIA: Expectations for today's release in the low 40s 

Commentary:
Price is consolidating in the low 2700s since yesterday's sharp drop.  The Daily chart 
saw a close below 2751 which puts 2689-2631 in play.
Lower 48 dry gas production is now down a total of 3,075 MMcf/d versus Monday's rate, 
largely led by the South Central falling -828 MMcf/d vs last week.  
Consensus estimates for today's storage report are in the low 40s.  Storage is currently 
above the 5-yr average but that is mostly due to surplus in the Mountain and Pacific 
regions.  The East,  Midwest and Salts remain in deficit to last year and the 5-yr 
average. 

Storage:
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NG 3 Hour: Dropped the 2724 line to 2719, which is the low close of this move...Price 
consolidating just above this level...still need to see a bar close over 2781 to put upside 
back in play

NG Daily: Yesterday's close put 2689 in play followed by 2631
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Euro Ensemble:

 

May OI Profile: Note the 2750 and 2500 puts
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Most Actives: Notable additions in the May 2.75 and 3.00 Calls and the June 2.75 and 
March 1.75 Puts

Risk Reversal: Continues to bump along lows thru November
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Friday, April 10th - Weekly Recap 

Masters Leaderboard

  
EURO Ensemble
EURO Ensemble
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3 Hour Chart: On Monday and Tuesday price declined and then bounced as cease fire 
talk circulated...Then on Tuesday evening price dropped on confirmation of a cease fire. 
After some consolidation on Wednesday at 2720, price broke below 2689 and tested 
and held 2631...a bar close below 2631 puts the 2500 level in play, which is the largest 
options strike in May.  Fundamentals seem to indicate that a test of 2500 is 
inevitable...only time will tell.  Enjoy the Masters this weekend! 

Daily Chart: A close below 2631 puts 2500 in play
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