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Daily Snapshot:
Prompt Price: ​ unchanged after an overnight flush below 3116...this flush and recovery sets price up for more upside
intraday with targets at 3170 and 3207...overall, downside is still alive with daily closes below 3159
Jan Price: 4358 target remains in play
Oct/Jan...continues to consolidate in low -1.200s
Cal 27...currently below 3501..a close below this level triggers more downside with a 3462 target
Mar/Apr: a close over .220 triggers more upside with a .248 target
Weather: Euro weeklies...marginally warmer
Front Month Vol: July 46.8%
CME Put/Call Ratios: Volume 1.1...OI .76
Most Active Strikes: Activity in the Aug 2.50/2.75 Put Spread

    

Good Morning...3207 provided good selling opportunities yesterday...the overnight flush below 3116 sets price up to rally
intraday...overall, looking for continued downside with daily closes below 3159...implied volatility continues to decline as
both price and summer/winter spreads consolidate

July NG 3 Hour: an intraday bar close below 3116 will trigger more downside with a 3027 target...a bar close over 3170
triggers upside with an initial target at 3207...less inclined to sell against 3207 with an intraday bar close over 3170



July NG Daily: price tested below 3095 overnight...closes below 3159 keep downside targets alive...a close over 3159 after
the overnight action would be short term bullish with an initial target of 3229



JAN Daily: 4358 target remains in play...retests of 4497 are selling opportunities



 

Oct/Jan Spread: consolidating in the mid 1200s ...still no clear signal here



Cal 2027 Daily...back inside the 3501-3541 range...needs to close on either side of the range to trigger the next move



Nov/Jan...also consolidating with no signal at this time



Mar/Apr Daily: a close over .220 would trigger a test of .248



Euro Ensemble:



EURO Weeklies: marginally warmer
Current:  
                       

                                                                                                
Prior:   

                           
25 Delta Call/Put Skew: Call skew decreasing as Put skew increasing



VOL Term Structure:  

Breakevens: 
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