
. BYI,AWS

OF

TAYLOR CREEK WOODS HOMEOI{NERS ASSOCTATTON, rNC.

Section 1. Meetincrs

1.1 An4,tlel Meetincr. The annuar meeting of the members,
comnencing with the year Lggz, for the purpole of election oidirectors and for such other business as miy iawfully come beforeit, shalI be held during the month of octobe-r at a tiire designatedby the Board of Directors.

L_.2 Special Mgetinos. Special meetings of the members may be
-"allgd (a) at any tirne by the Board of Directors, or (b) by nenbershording in the aggregate one-fourth of the votj.ng'pbwer of ar1
members. The secretary shall call a special neeting to be held ata time fixed by the se-retary, but noC less than ten aays nor morethan.thirty-five days after the secretary shall have received. (a)a.written request from the Board of Dir6ctors, or (b) a petitioir
s19ned by members holding in the aggregate twehty-five peicent ofth9 voting .power of alr nembers. rf the secrelary negrects orrefuses to issue such calI, then the call may be issued by (a) anyDirector, or (b) a member who signed the pe€ition.

. 1.3 P1ace of Meetincrs. Meetings of th'e members shall be held,at a place designated by the Boara of Directors.
1.4 Notice of Meetincrs. The secretary shall cause written

notice of the tine and placL of each annual neeting of the membersto be delivered, either personalry or by nair, to the nenbersentitled to vote not less tfran ten nor mofe than thirty-five days
before the date of the neeting o .

1.5 T{aiver ofI{aiver of Not,ice1.5 T{aiver of Not,ice. The attendance
neeting of members without protestingr theshall constitute a waiver of such notice.

of any member at any
lack of proper notice

. 1.6 ouorum. Members holding fifty percent of the votesentitled to be cast on the matter Co be votea upon represented inperson or by proxy shall constitute a quorum at a meeting of mem-bers. The members shall act by a najority vote of those memberspresent at a meeting at which a quorum is present.

. L.7 Action Without Meetinq. Unless otherwise provided in theArticles of fncorporation or DeClaration (as definea in Section 4of these By-Laws) r atry action reguired by statute to be taken at
any annual or special meeting of the membersr oE any action which
may be taken at any annual or special neeting of the urenbers, nay
be taken without a meeting, without prior notice and without a
voter. if a consent in writing, setting forth the action so taken,is signed by the holders of-not less-than the ninimum number of



votes that would be necessary to authorize such action at suchmeeting-' Such consent shall be filed with the Secretary of thaAssociation. Prompt'notice of the taking of the action ,ittoui-ineeting by ress than unanimous written ionsent shalr be ,iv;;1;those members who have not consented in writing.

Section 2. Board of Directors

- 2.L Number. The affairs of the Corporation shall be managedby a Board of seven Directors. Each oireltor shall be a member ofthe Association and shall have paid the required 
"=i"==r""i=provided for in the Declaration. Directors shall be elected at theannuar meeting by the members entitled, to vote or at a speciaimeeting of members entitled to vote carred for tha[ purpose.

_ ..2-2 Term .qf office. Except as he.reinafter provided inSect,ion 2.2(a), the tern of office- of each Director shall be fortwo years or until his or her successor is elected and. has acceptedthe election. A Director may succeed himself or herself.

- (a) If the term of office for more than four Directors willexpire. during any one year, the Board uray vote to extend the termof office for a sufficiLnt number of such Directors so that no morethan four, but at least three, Directors wiII be elected at theAssociation's next annual meeting. The Directors whose terms areexteTded by the Board pursuant to this section 2.2(al shallcontinue to serve as Directors of the Association. ior oneadditional year or until his or her successor is elected and hasaccepted the election thereafter.

. 2-3 Vacancies. The office of a Director shall become vacantif he or she dies, resigns by a writing signLa uy rrin or her anddelivered to the Association br is not in c-onpfia'nce with section2.1 of these By1aws. .Any vacancy in the goard of Directors may befilled for the unoqrired term uy a vote of trre nijo"itv;a'th;
remaj-ning Directors though less tf,an a majority of th6 whole Board.

2.4 Meetinqs. A regrular meeting of the Board of Directorsshall be held_ irnnediately after the annual meeting of the membersor any special neeting of menbers at which a Board of Directors iselected. No notice of an annual meeting of the Board of Directorsshall be neces_sary and such meeting stra1l be held for the purposeof st_e_ctin9 officers and transacting such other business as maylawfully come before it. special meetings of the Board oiDirector" T"y be calLed UV the P;resid.ent or by-any three Directors.
. -2-5 Quorum. A najority of the Directois then in office (butnot fewer than three Directois) sha1l be necessary to constitute aquorum for the transaction of business. The act of a najority ofDirectors present at a meeting at which a quorum is present shallbe the act of the Board of Diiectors. any heruber of the Board ofDirectors may participate in a meeting by means of a conferencetelephone or similar comrnunications equlprnEnt by means of which aIIpersons participating in the nee€ing heaf each other, and
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participapion in a neeting by such means shall constitute presence
in person at such. meeting.

2.6 Notice--Waiver. Notice of the time and place of each
neeti.ng of Directors, other than an annual meeting, shall be served
upon or telephoned to each Director at least twenty-four hoursr oE
nailed to each Director at his address as shown by the books of the
Association at least forty-eight hours prior to the tine of the
neeting. Notice of any meeting of Directbrs may be waived either
before or after the meeting by any Director.. The attendance of any
Director at any meeting of Directors without protesting the lack oi
Proper notice shall be deemed to be a waiver of notice of that
meeting.

2.7 Action Without Meetinq. UnLess otherwise restricted by
the Articles of Incorporation, the Declaration, or these By-Laws,
any action required or permitted to be taken at any meeting of the
Board of Directors may be taken without a meetingr, if all members
of the Board of Directors consent thereto in writing, and such
writing or writings are filed with the minutes of proceedings of
the Board.

2.8 Committees. The Board of Directors may from tine to time
designate and appoint one or more comnittees is provided in I(RS
273.22L. Unless the Board of Directors otherwise provides, a
najority of the members of any such committee shall constitute a
quorum at any meeting of that committee and the act of a najority
of the members present at a meeting at which a quorum is present
shall be the act of that committee. Action may be taken by any
such conmittee without a meeting by a writing signed by all of its
members. Any such committee shall prescribe its own rules for
calling and holding meetings and itg methods for procedure, and
shall keep a written record of all actions taken by it.

2.9 Fees and ComDensation. The Directors shall receive no
compensation for their services as directors.

Section 3. Officers
3.1 Officers. The Association shall have a President, a Vice

President, a Secretary and a Treasurer, all of whom shal1 be
elected by the Board of Directors and may be removed at any time,
without cause, by the Board of Directors. The Association may also
have such assistant officers as the Board of Directors may deem
necessary, all of whom shall be elected by the Board of Directors
or chosen by an officer or officers designated by it and may be
removed at any time, without cause, by the Board of Directors. Any
two or more offices may be held by the same person except the
office of President.

3.2 President. The President shall
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(a) Have general charge and authority over the business
and affairs of the Association subject to the direction of the
Board of Directors,

(b) Have authority to preside at all meetings of the
members and of.the Board of Directors,

(c) Have authority acting aIone, except as otherwise
dj.rected by the Board of Directors, to sign and deliver any docu-
ment on behalf of the.Corporation, and

. (d) Have such other powers and duties as the Board of
Directors may assign to hin or her.

. 3.3 Vice President. The Vice Presid,ent, shall perform theduties of the President in his or her absence. The Vice Prbsid,entshalI have such other powers and duties as the Board of Directorsor the President may assign to hin or her.

3.4 Secretarv. The Secretary sha11

. (a) Issue not,ices of all meetings for which notice isrequired to be given,

(b) Keep the ninutes of all neetings and have charge ofthe corporate record books, and

. (c) Have such other duties and powers as the Board of
Directors or the President may assign to him or her.

3.5 Treasurer. The Treasurer shall
(a) Have the custody of all funds and securities of the

Association,

(b) Keep adequate and current accounts of the
Associationrs affairs and transactions,

(c) Shal1 prepare and submit reports of receipts and
oqlenditures at each meeting of the Board oi Directors,

- (d) Shall make a written report at each annual member-
ship- meeting of the Association showing the amount of money
received and disbursed by the Association since the last annual
metbership neeting and the assets and liabilities of the Associa-tion, and

. (e) Have such other duties and powers as the Board of
Directors or the president may assign to hih or her.

3.6 Other Officers. Other officers and agents of the Cor-
poration shall have such authority and perform such duties in the
nanagement of the Association as the Board of Directors or the
President may assign to them.
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