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AGENT’S COMMISSION AGREEMENT
Name:





__

Cell #:
_______________________

Address:
__________________________

SS#:
_____ - _____ - _____



__________________________                   RE Lic: ___________________Exp: ______
City, State, Zip:
____________________

Home Telephone:
____________________

This form will set forth the terms of your engagement by RC Realty Group of New York Inc.(“RCRGRPOFNY”) as a real estate sales representative.

Duties and Obligations

You will devote your best efforts as a sales representative in RCRGRPOFNY’s real estate brokerage department and will not engage in any real estate brokerage business except on the behalf of RCRGRPOFNY. All your real estate brokerage activities will be conducted in the name of RCRGRPOFNY and solely from its business offices, except as provided in section Rules and Practice, and all commissions and other compensations resulting from activities will be made payable to RC Realty Group of New York Inc. and delivered to it. RCRGRPOFNY will furnish you with suitable space at its office and will provide you with a telephone and support services necessary to permit you to conduct your activities, but you will otherwise bear your own expenses, including but not limited to and all licensing fees and automobile, and travel and entertainment expenses. 
Every Agent is responsible to make sure their customer/client pays the $150.00 non-refundable per person application processing fee, otherwise if not collected, agent will be responsible for this fee, and it will be deducted from the agent’s portion of the commission. 

Compensation

As your sole compensation for your service rendered to RC Realty Group of New York Inc., you will be paid commission in accordance as mentioned below. You will not receive any remuneration related to the number of hours you work or be treated as an employee of RCRGRPOFNY.
You the agent will be paid commission as follows:

Rentals/Sales: Agent will start at 50% commission on all deals which Agent has not brought into the company. If the Agent’s deal involves a co-broke, Agent will receive 50% of the co-broke split commission amount. Any sales or rentals agent brings into the company on his own includes open listing and exclusive listings, agent will receive 65% commission of the fee paid to the company.
Commission Disbursement
Agent will receive commission checks on the 1st, 15th or 30th of each month. 
Agent Experienced

You will be treated as an independent contractor and not as an employee of RC Realty Group of New York Inc. for Federal, State of local income tax purposes. RCRGRPOFNY will not:

a) Withhold or pay and Federal, State, or local income or FICA (Social Security) taxes from your commission, and

Pay any FICA or Federal, State unemployment insurance on your behalf, and

b) Provide Worker’s Compensation insurance, or cover you under any retirement, profit sharing or another employee benefit plan or program.

c) You will be required to pay all Federal, State, and local income and self-employment taxes on your income, as required by law, and to file all applicable estimated and final returns and form in connection therewith.

Rules and Practice

In conducting RCRGRPOFNY’s business, you will:

a) Adhere to all RCRGRPOFNY policies as the same may be amended from time to time in the sole discretion of RCRGRPOFNY, and

b) Conform to the code of ethics and professional practices dictated by DOS the provision of Article 12(a) of the New York Real Property Law and rules and regulations of the New York Secretary of State promulgated there under, and

c) You may work any hours you choose and will be permitted to work out of your home as well as RCRGRPOFNY’s business office in the transaction of RCRGRPOFNY’s business. You shall also be free to engage in other outside employment for yourself or other employers, provide that such employment does not involve any real estate, brokerage, or management activities, and

d) At all times during the term of this agreement, you shall be a member in good standing with DOS.
Legal Action to Collect Disputed Commission

In the event, it should ever become necessary to institute a lawsuit to collect disputed commissions, the final decision as to whether such a lawsuit should be instituted, and the selection of the attorneys to manage such lawsuit, shall be made by RCRGRPOFNY alone but in consultation with you, and you agree to be bound by any such decision. Likewise, any agreement to settle a disputed lawsuit shall be the sole responsibility and decision of RCRGRPOFNY, but in consultation with you.

The parties in the same proportion shall pay attorneys’ fees and costs, which may be incurred in the collection of such commission, as are their respective share of the commission. If no commission whatsoever is collected by the litigation, you and RCRGRPOFNY shall share the attorney’s fees equally. You have the option to decline to participate in such legal action, should it ever occur. In such event, you shall be liable for no share of the expenses and will thereby forfeit any right in the proceeds of the collections, if any.

Termination


Your engagement with RCRGRPOFNY may be terminated by either you or RCRGRPOFNY at any time by written notice personally delivered or sent by certified or registered mail to RCRGRPOFNY at its New York office or to you at your address set forth above. In the event of your termination for any reason:
a) You will not remove the originals or copies of any listings or other documents belonging to RCRGRPOFNY from its offices without its written permission, and

b) You will not utilize or disclose to others any confidential information given to RCRGRPOFNY or its representatives by any RCRGRPOFNY client without written permission from the client, and

c) If, within 90 days after your termination, you earned commission on a transaction on which you were working prior to termination, it shall be treated as a RCRGRPOFNY transaction, and your compensation shall be computed as it this agreement had continued in effect until the date the transaction was completed: and
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d) Notwithstanding anything to the contrary in this agreement, if within 30 days subsequent to your termination, RCRGRPOFNY, as the procuring broker, brings about a fully-executed contract of sale, lease or sub-lease of a property which you listed with RCRGRPOFNY prior to your termination, you will be paid a listing credit computed as if this agreement had continued in effect until the date the transaction was completed.

 Insurance
You agree to pay $25.00 fee on every transaction which applies to RC Realty Group of New York Inc. E & O coverage.

Agreement Subject to Renewal
This agreement shall be subject to annual renewal. 

Please acknowledge your acceptance of the foregoing agreement by signing ad returning a copy 

Accepted:

By:
____________________________________
________________________________________


Manager – Sales / Rentals

Sales Associate/Broker

Date:
_________________________

Date:
________________________

