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R RXUQHZ ®RN 1HZ +HDG QHZ VOMWMU ZKIFK IRTRZV RQ IIRP RXU
UHARVSHAWYH 6SHADO ( GMRQ SURGXFHG EDAN 1Q 6HSWP EHU ,Q WKLY

SDFNHG TXDUMUD HAMRQ Z HIDEH XSGOMQJ \ RX RQ WH DSSRIQP HOWR
SDUH  pxUQ#Z 3UGASDOSRGEARU (YH . BIQ ZKR IRP DM VBNV XS WH LRGB! 1Q - DQXDU

QIR DA Z KIOWERNQ) EDFNRQO DIHQVWP HILRP 6HSWP EHU  DVWH @RN DKHDG \
D LHXLD R WH 86 1Q - DOXDY
) ;/%Bé%&VR@‘XFVRU $WWH WPH R ZUMQ) ZH KDYH MOVWFRQFOIGHG D WSIED® KHRME KQ R IHYH
8 SCDM HUDIHPHQVIQ  GD\VWDWQYROHG DQIP SLWMYH  EDQG P HPEHY $ IXQUHYLLZ
S a—— Rl WWH | HVAYH HQJ DI HP HOW Z LOEH LOFOGHG LQ RXUGH WIXH
7KLY MXH Z LOFRGFHOADM RQ HYHOW ILRP WH EHILOQIQ) R WH VHDVRQ LQ 6HSWP EHL

* YOGV IQSPURQ WURXIK VR RXUS$XWP Q &RUFHIMQ 1 RYHP EHU Z KIOWERNQI DKHDG \R 6SUQ) GDWA IR
« ) RFXV RQRXU GDUHY DYWwH UHDG
) RXQGU © H KRSH \RX HQW WH UDG DQG SGDWH IHHOIUHH WR \SUDG WH ZRG \R HIXD
e $ 7US VR WH VXSSRUMY [UHQGY DQG IDP I® 7R DOZ KR FHBEWDM DOWH EHVVRU &KUMRP DV DX
941G HZ DWAU+ D@ +DQXN\DK DQG VR \ RX DQG \ RXWY D YHI KDSS\  KHDOM\ DQG SHDFHXOQHZ \ HDU IL.GBK
. 7K DM ZIW EDQAQ) P XVE OXJKWU |UHQGWKIS DQG IHBRZ \KIS ~ 5RE

(GVRUDO 3XE@KIQ] WDP 5RE ) X@IQ+ (GMRU 9LFVRUD ) XK - X@H 7KRP SVRQ + ' HWJIQ
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"HG ™ -DQ (YHQL ) LUMB HKHDU/DY DI HU) HWIYH %4HDN © HBRP H\R RXUQHZ 3UQASDORRQGXARU

ORQ®)HE op| 7DIQIQU UDQGERQFHIN 1 RUNVKRS YRU ™ &UXP S\DOIARZ QHV  * XIGHV DAD &&
OHHW w

6DW" 0D U Sp IF 6SUQI &RQFHUV $V SDWAR WH &KXUKY ™ $QQYHIDU
o Vv 0 HMRAWEKXUK &WXP S\DO SHPEUDWRQY ERW EDQGV
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$W RXU $*0 LQ $SULO ODUHQ VHUYHG QRWLFH WKDW WKH\ ZHUH WR OHDY
EHIJDQ WKH VHDUFK IRU D VXFFHVVRU ODXQFKLQJ WKH RIILFLDO UHFUXL
DSSOLFDWLRQV RI VW 1RYHPEHU ,Q WRWDO ZH DWWUDFWHG VHYHQ DSSOL
WK 1RYHPEHU * 3BHWHU ODUDWRY 'RPLQLF )HUJXVRQ (VPp ODF%ULGH 6W
DXGLWLRQ FRYHULQVMMIRSBEHAAHYVODULDK &DUH\YV p$00O , ZDQW IRU &KULV
VL[ VHEXODU SLHFHVY IURP WKH EDFN RI RXU 5HG &DURC

JRUW\ PHPEHUV RI RXU MRLQW &RQFHUW DQG 7UDLQLQJ %DQG ZHUH SUHVH
VFRUH HDFK FDQGLGDWH RYHU D UDQJH RI FULWHULD 7KLV UHVXOWHG LQ

ZKR DWWHQGHG DQ LQWHUYLHZ ZLWK WKH EDQGTV ([HFEXWLYH WKH IROORZ
RXU 6DIHIXDUGLQJ 2IILFHU -R %D\QKDP

7KH PDUJLQV EHWZHHQ WKH ILQDO WKUHH ZHUH YHU\ ILQH DQG LQ WKH HQ
DXGLWLRQV DQG WKH H[FHOOHQW UHVSRQVHV WKDW DOO SURYLGHG DW
3ULQFLSDO &RQGXFWRU (YH WDNHV XS SRVW RIILFLDOO\ RQ VW -DQXDU\
WKH IHVWLYH EUHDN RQ :HGQHVGD\ WK

2Q EHKDOI RI WKH ([HF DQG HQWLUH EDQG JUDWHIXO WKDQNV WR DOO ZKR
WR WKRVH ZKR UHDFKHG WKH ODWWHU VWDJHY DQG FDPH VR FORVH DQG P
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+L HYHURQH P (YH DQG , DP GHKWG R EH \WKH QZ

3UQFISDOSRQGXPRURI &UKP SVD@&RQFHIMDQG &RQFHUMVEDQGY
KDYH EHHQ DQ LQMIWO SDUWRI P\ P XMFDO@H IRU RYHU D
GHFDGH LQMD@ DV D WKP SHWS@\ HU WKHQ DV D FRQGXFVRU DQG
, DP UGG VR EH FROAQXIQ) WDWNRXUWDH Z WK &UKP SVD@
&ROFHUWWIDQG 7KH EDQGYV FRP P XQW RUHQMG DSSURDFK DQG
ZHBRP Q) DW RVSKHWH WGDWAV [LRP W S@\HY DG ,P

GRNQJ IRZ DG VR NRIQQI 1Q VKDWVSLUW FRWOXLQJ \ RXU ) RUVKH HDJ @1 H\ HG DP RQUMW RX DKHDG RI EHFRP LQX

\HDW/ RI PXMFPDNQ , HDIHW DQWFSDWQI EUQILQ] RXU " 3UQFLSDOLQ -DOXDU (' YH KDV DFVXDG®
HURILH DU/DO! DQHDG\ GHEXVHG Z VK VIKH EDQG DV D JXHW S@\ LQJ

RIEEOL Uie e PSSCREEK WDBIRZ Y KHUVUXP SHWRQ VKH RFFDLVIRQ RI 0 DUHQ V 1 LQDO

SHRS®I VR KDYH [ XQ DQG FRQOHRAWR HDFK RWHU WILRXJK P XMF DSSHDUDQFH DV RXU 3 UQFLSDODWIKH &DLRQY E\

O RWD , FDQWZ DWMR JHWR NQRZ WKH FXUHQWEDQG P HP EHW/ &DQGHIRI KWEHUYLFH DW6WO DWKHZ V Z VWK 6W0 DU V

DQG KRSHIX@ LQVSLLH HYHQ P RUH VR NRLQ &KXUFK &UXP SVD@RQ: HGOQHVGD\ % ' HFHP EHU
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JROIRZIQU WH WHMIQMRQ R RXU % 3UQFISDO

S&RQGXARU $MQ &RWIM 1Q 6SUQ] ZH SXW

FROAQIHQR\  DUDQI HP HQW 1Q SOFH Z KIOWZ H MXQFKHG

D FDP SDLJQ W 11QG KLV VXFFHWRU DQG 1Q - XQH

DIVWU WHU JWDGXDMRQ ZIMK D GHIWHH 1Q P XMF IWRP

0 DQFKHWMU 8 QYHWMW ZH DSSRIQMG 0 DUIHQ . X] P DN

0 DUHQ Z DV RIIIFID® VR DWXP H WH R®I ILRP  WWH WUV

R RXU VHDVRQ RQ "W 6HSWP EHU VNQJ VKHLU

[ LWAMUHKHDUW/DORQ  SIFVKUH DQG FRQGXPWQJ WWHLU

[IUWMBKRZ FDVH &RQFHUMRQ " 1 RYHP EHU  SIFVXUH

30\ 1Q) ) LHOFK +RWD 1Q WH EDQG RQ ERW RFFDVRQV Z DV $Q XQGRXEWIG KLIKQKWRI ZDV WH EDQGV

RXUI RXQGHU DQG RUJ LODOFROGXFVRU' HUHN ) DLOH@ GHEXW DSSHDUDQFH DW WH 1 DARQDO &RQFHUWV %DQG
)HWWDO 1&% : IV 0 DUHQ EDFN 1Q WH 86 IRUWH

0 DUHQ FRQGXFWMG XV WIRXJK RXU ¥ $QQYHUDUY \HDU VXP P HU -RVHSK $WIQVRQ WRRG 1Q VR FROQGXFMQWDO

1Q Z MK WH KL K@ KWEHQ) WH VRG RXWFRQFHUAVRI  LHKHDUDY RI- RXU FKRVHQ THWIYDO SIHFHV DQG 0 DUHQ

FHOEWDMRQ Z H SHURWP HG DWWH 8 NDIQIDQ &HQWH $Vv D FRDFKHG DQG FRQGXFWMG XV ILRP 6HSWAP EHU VR VKH

OWMQI GUDR ZH OXQFKHG D 7WDIQQI 9DQG RQ %  HYHQWIWHD KHG®G 1Q 2@KDP RQ ° 1RYHP EHU

2 FVREHU DQG 0 DUHQ SWRYIGHG VRP H P HQRUKIS VR  7KH KDUWG ZRWN SDIG RII DV ZH VWRRSHG DQ RYHWD®
D QRYIFH FRQGXFRU \ RXW/ WKQ e DQG RXU QRYIFH * R@ $Z DG ZIW VRP H DVSHFW RI' RXU SHURW DOFH
VO RSKRQHV HDUWQIQJ 3OWMOXP DFFROMGH



TR 90 VA WoiHO DD KOG LHKLGHS W O DCFAMMUBCLIR
11R8\;‘|’j>P 'E'JEXWP XQGHU@NH D ODWHMY 1Q &RP SRUMRQ DQG SWRXGO

JWDGXDWMG RQ ™ ' HFHP EHU DOR WHFHLYLQU D VSHFLDO
DZDWG IRU WH KLJKHW/SRUMRIR P DN VXSSRUMG E\
WHUSDUHQWV &KUY 0 HIQGD RYHUIWRP VKH 86
6R DIWU WUH DQG KDD \HDW FRQGXPWQJ
WHKHDUDY VKRZFDWH FROFHW DQG PDQ  RWHU
HYHQW EHMGHV 0 DUHQIV WWAQXWH KDV GUIDZ Q VR D FARWH
WLV THWIYH VHDVRQ | LUAWMVFRQGXPAQI XV DWD | HVYH 1XQ
GD\ KH@ DWWKH : RRGMRULSH + RWIO 3UHWE IFK | RERZ HG
E\ D ®DYIQJ GR DWWKH 2 WMFK ,QQ RQ ' HFHP EHU

7KHQ FDPH 0 DUHQW VZDQVRQJ FRQGXPWQ) D WWRQ EDQG DW

WH DQQXDO |&DIRY E\  &DQGHIIKW VHWIFH DW &UKP S\D@V 6W

0 DIMKHZ WV Z I 6WO DUV &KXUFK RQ : HGQHVGD\ % ' HRHP EHU

RQFH DIDIQ 1Q WH SUHVHQFH Rl SLRXG SDIHQW 2 Q EHKDO R \KH

EDQG, Z DV SUYIGUHG VR VD\ D IHZ Z RWGV WHIDUEQJ 0 DUHQIV WP H

ZIMK XV SIHHQW D JUWDQG MJIQHG FDUG DV D VRNHQ Rl RXU

DSSUHFIDARQ WKDQNV DQG JUDWIXGH DQG Z WK WWHP DA WKH YHU

EHVWIQ VKHWU P XVIFDODGYHQWUHV FRP P HQOFLQJ 1Q 1HZ <RW LQ \KH
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,WWKDV EHHQ D SUYLBU H VR VHUYH DV &UXP SVD@&RQFHUADQGT SUQALSDO
FRQGXFVRU RYHUVKH @WWKUHH \ HDW/ P VR SLRXG Rl Z KDWWKH EDQG
KDV DFFRP SOVKHG P XVMIFD@® 1URP RXU W DQQLYHUDU FROFHUMR

UHFHLYLQ) D JR@ DZ DUG DARXU I LUMHYHU 1 &%9

, KDYH MWAFRP SOMAG P\ 0 DWMW/ Rl &RP SRMRQ DQG Z DV DZ DUGHG
WH 3IRAMAU* LHJJ SU] H LQ FRP SRUMRQ , Z LEH P RYLQJ EDFN KRP H

DI VAU WL J IDGXDWRQ VR SXWXH FRQGXAWI DQG FRP SRUMRQ 1O 1 HZ
<RWN

$V, PRYHRQW $P HUFD , Z L@QRW RWHWWH H SHUHQFHV , fyH KDG

Z WK &XP SVDO&RQFHUMDQG , Z WK \ RX DO@WKH EHVWMQ \ RXUP XMIFDO
IXVXWHV 0 DUHQ
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7KLV WP \DZ VER QHZ S@\ HWY/ NRQ &&%

-RH 0 RURQ NRIQHG RQ $OR 6D0] RSKRQHRQ % 6HSWP EHUDQG
WXP SHWU (P LID 0 R® RQ % 2 AVREHU : HBRP H VR ERW - RH
DQG ( P LID DQG Z H KRSH \ RX HQWR \ RXUMP H Z IM{ WH EDQG

WV DZ D\ V VDG Z KHQ P HP EHW/ P RYH RQ DQG KDYLQJ
H SUHWHG | RQG | DUHZ H@Y VR 0 DUHQ HDUTHULQ WKLY DMVXH Z H
H WIQG WKH VDP H VR 5 DFKHOYAXQW |OWA  DQG 5 XVWKDQQD 6VIZP S
7XP SHW ERVK Rl ZKRP  ®IWWR JR WDYHEIQ DQG LHKLD R
WXGLHY UHVSHPYH®  HDUTHU VKLY \ILP

$@IRWP HUP HP EHWY DUH Z HBRP H EDFN Z KHQ VWHLU
FRP P VP HQW DARZ DQG 5 XWKDQQD LQ SDUAEX@U KDV UHXUDHG
RQD IHZ RFFDVIRQV IQFH GDYLQ) QDP HO S@\ LQJ EXJ®I RQ
$WP DMFH' D\ DQG WXP SHWDWD FRXS®! Rl | HVWYH
HQIDIHP HOV VRR

: HZDMK WHP ERWK DOWH YHY EHVMQ VKHLU | XWIKUH

HQGHDYRXW/ DQG DVSLLDARQV DQG WDQN VKHP | RU D@WHLU
VXSSRUADQG HI I RUV RQ RXUEHKDD RYHUVKH MM HZ \ HDW/
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) IRP D@\ RXU IUHQGV 1Q DQG DIRXQG WH &&% IDP 1® EHWWZ WKHVY VR D@OWRWH Z KR KDYH EHHQ XQGHU VWKH Z HDWHU
UHFHQW RUWHFRYHUQJ |LRP RUDZ DIMQJ RSHUDMRQV DQG SURFHGXUHV
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) RGRZ LQJ WWH GMAHWIQI DQG VDG HYHQW WWDWRFFXULHG DWWH + HDVRQ 3DWN 6\ QDIRIXH 1Q
HDWD 2PAREHU ZH KDYH VRXJKW VR SWRYIGH UHDWXWDQFH [RU D@ P HP EHY DWMQGLQJ
UHKHDU/DY DQG HYHQW DWO && 7R VXSSRUMKLY RXU DSSUHFIDWRQ DQG J DWW XOWDQNV VR
%HQ &UHHU D YDOXHG P HP EHURI RXU VXSSRUMMDP  |RU P DQDILQJ VIKH FDU SDIN DQG P DIQ
HOADQFH  %HQ KDV NQGO® RITHHG VR H WIQG WKLY VXSSRUMQUR WKH 1 HZ <HDU

,Q DGGMRQ DQG LQ WH VSIUWRI H HIAMQJ D GXW Rl FDUH VR HDFK RWHU DQG KHBLQ) 9%4Q 1Q
WL IRBI SGIDVH HQVXUH WWKH P DIQ HQADQFH LV DA D\ V FRVHG EHKIQG \ RX DQG RQD %HQ 5RE
RUDQ DXWRUVHG NH\ KRGHUIRUVKH SUHP IVHV VKRX@ DQVZ HUWKH P DLQ GRRUEH®
7KDQN\ RX
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&RQUIDWOMRQY VR DOR VD[ SM HU &DIRG! DQG KHU SDUQHU $QWKRQ\  ZKR WHFHQWD DQORXQFHG WHU
HQJ DI HP HQAWDQG DUH BRNLQU DKHDG VR D VXP P HUZ HGGLQ 1Q
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7KH | HMAYH VHDVRQ LV Z MKRXWGRXEVWWMKH P RMWMOQWIQVH SHURG Rl LHKHDU/DODQG SHURWP DOFH 1Q RXU DQOXDO

FDBIQGDU EXWHYHQW DUHQIANOM RUGKUMP DV 6R Z H DUH WHUHIRUH BRRNQI VR H SDQG RXU BRI MAFDOWDP
VR KH® \ RXUEDQG P DQDI HP HQAS@Q DQG GHOYHU HYHQW D@\ HDULRXQG

, 1V RX FDQ XVXD@® P DNH MMR HYHQW DQG LHKHDUDY @NH EHIQJ RU DQVHG DUH KDSS\ VR XVH \ RXU LOMDWYH
VIINH D QI IFDODSSWRDFK Z MK J RRG FRP P XQIFDWRQ DQG HOVR EHIQJ SDUMRI D 1UHQGO WDP  Z HIG &RYH VR
KHDUIWRP \ RX 3®IDWH HP DIO5S RE IRUP RUH CHVLY UITX@Q  # JP DIOFRP
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© H KDYH DQ H VIQ.YH WRUH RI FRQFHUADQG P DUFKLQU EDQG LOWKP HQW  DFFHWRUHV DQG HTXLSP HOWZ MK DQ
IQYHQRY  H FOXGIQJ P DUFKIQI EDQG DASLHVHQW RI MAP V

5HSRUAQU LR WKH ([ HF %DQG 0 DQDIHU Ll \ RX DUH Z HORUDQVHG WRWRXJK D JRRG UHFRUG NHHSHU D WDP
SO\ HUDQG DUH LOMUHMG LQ WKLY YDOHG VXSSRUMR®! SGDVH HP DIOS RE |RUP RUH GHVBLY |, QMAUHVM LIRP QRQ
SO\ QI IDPLO  [UHQGV Z RX@ DOR EH Z HERP HG  SGDVH VSUHDG WH Z RUG

YHLQJ D YRXQWHULQ D YRXQVDU VHFVRU RUW DQLVDVIRQ VXFK DV RXW LV Z WVKRXWD GRXEWYHU
UHZ DUGLQJ DQG D WHVSHFWAG DGGIVIRQ VR DQ\ &9 ) X@VXSSRUANMDQG DSSLRSUDW J XLGDQFH LQ DALRMV
Z IMEH SWRYLGHG 7KDQNV | RU\ RXU FRQVLGHUDWRQV

(+("67"0* (28
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2 XU DQQXDOO DFP IaDQ &RITHH 0 RUQIQI DWO && Z DV RQFH DIDIQ D Z DP
Z HODWMQGHG FRP P XQW HYHQW 7KH 7WDIQQJ %DQG SO\VHG ~ VHW

WURXJKRXWWH P RUQQJ VR DFFRP SDQ Z RQGHUXO UH LHVKP HQW DQG
FDNHV LQ DIG Rl 0 DFP LaDQ &DQFHUBXSSRUN : H Z HUH J@G VR VXSSRUADQ
HYHQMQ D ®RYHO FRP P XQW DV RVSKHWH Z KIFK WDIVHG D® RWV...  IRU
D J UHDWFDX\H

(1(19%"2& * 61,78& ">
$W SP RQ6DMIED ™ 1RYHP EHU 0 DQG 5RE SO\ HG WH / DWV/

3RWDQG 5RX\H 1Q ILRWR D ARZG R UHSUAVHOWQ  WH
EDQG DW) & 8 QMG %ARDGKXUMBDIN WH VFHQH Rl RXU BANGRZ Q
UHKHDUDY 1Q

© HZHH MQHG B\ 9IFRUD RQ 5HP HP ELDQFH 6XQGED DV SDUMVR
WH VHFH DAD && DQG WHQ 5XWDQQD 0DQ3.  5RE SO\ HG RQ
$WP MAFH ' D IWHD DVWH DQQXDO) UHQGY R %DANBA ) RUAVW
YRZ NHU 9D®! 3UP DY 6FKRRO$FWR 5HP HP ELDQRH 1Q WH 7RS
0 HDGRZ R WH ) RIWW

3: HZ LGP HP EHUWKHP -
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' HUHN ) DUDH@Z DV ERW 1Q %HHFK 0 RXQW 5RFKGD®! 5RDG
RQ " 2 AREHU DQG JUHZ XS 1Q WH IDP 1® KRP H RQ
&KXGBLIK 5RDG &WKP SVD® : H SIFN XS WH WRU |LRP

QRWERQ DIWUWH HQG Rl : : ,, + IDWRQQI DQG
1 DWRQDOBHWIFH Z HIH V@D WIQJ DV FRP P XQMHV DFLRW
WKH @QG DAYWWMG ILRP QHDUD M] \ HDW/ Rl JREDOFRQ W
VR DWP H Rl UHDVYH SHDFH

$ PHPEHUR WH " &IKP SVD@3DWN 0 HRGMNEKXUFK
6FRXW* LRXS D IRIHXQQHURI WH FXUHQW ¥ * LRXS WH
IQOXHOFH Rl RQH Rl KLV 6 FRX\WWQJ TUHQGV &I ¥HYDQ Z DV
VR EH DEVROOWA® SLYRWOWR ' HUHN EHFRP LQJ  LOQYRQHG Z MK
PXVF &@IWV IDP O KDG EHHQ WH GDAQI QKW 1Q WH
+DUBXWIKH 0 RWRQ 610YHU 3U] H %DQG VIQFH LW |RWP DWRQ
E\ 5HHFH %HYDQ LQ WVHH SIFWKWIH VRS W KWIWRP  WH

V DQG RZQHG WH EDQG SWP VWV DERYH DQ
HQIIOHHUQ) ZRUIW RQ WH UWKWDWWH VRS R ) DRVRU
/ DQH + DUSXWKH

Q WH EDQG ZHH GRNQJ VR DGG D - XQIRU 6HPVIRQ VR WKHU VHWXS DQG &@I  ZKR DOHDG SO\ HG
WRP ERQH  LOYIVMG ' HUHN DRQJ VR WKH | LUAMVUHKHDU/DO ' HUHN Z DV RQH Rl DURXQG D GR] HQ MGV Z KR WWUDHG
XS DQG D VHOFURQ RI LOWMXP HQW Z DV DUD\ HG RQ VKH EDQG LRRP |®RRU WKH @GV EHQJ LOYIVMG VR VIDNH WWHLU
SIFN

" HUHN FKRVH WH HXSKRQIXP DQG WKH UHAVW DV WH\ WD\ IV KMRY  7KH -XQIRU 9%DQG IHKHDUMHG DW\KH
)DPVRY /DQH EDQG LRRP HYHU 7KXU/GD\ DQG 6XQGD\ DQG ' HUHN &@I DQG RWHW/ ILRP WKH &UKP SVD@
FROWQI HQWZ RX@ Z DM VR DQG ILRP  IHKHDUDY LQ D@ Z HDWHWY/ RYHU WH ERQIV WH KLQ@ EDQNV EHKIOG
&UKP SVD@+RVSIMBO>10 * + @ DQG XS MKH EUHZ | WH  WWWHS ) DPVRU / DQH

2 1WIQ RQ KH NRXUDH KRP H WWH\ 5 SDXVH EHKIQG WH KRVSIMIBO QHDU WH - HZ MK FHP WU DQG KRG DQ
LP SLRP SWX RSHQ DU UIHKHDU/DO ' LWHAWD EHQHIMQU 1LRP WKH H SHUHQFH VRP H Rl IW P HP EHW/ Z HIH J DIQLQU
ILRP WH +DBXWKH DQG 0 RWRQEDQG WH BFRXWF LRXS VRRQ FROWINWMG IW RZ Q 6 FRX\WDQG



- W' HUHN DQG &0 DMW KHDUWWWH % 6FRXWIDQG Z HH VRRQ P DNQJ SXEQF DSSHDUDQRHV ERW BFD@ DQG
WHIRDD® 2Q ™ -XQH WH ™ 6FRX\WODQG Z HH LOYIWG \R SO IRUWH &KHWKILH 1 RUMZ HVWBFRXW
$WRADARQ J DLEHQ SDUV DABXP EHUDQG &RMITH 1Q ;L@ YRDUEBXIK &KHWKILH 7KH %DQG P DUFKHG DRURW WH
FERXIK R &XP EHUDQG &RMIJ H WHQ SO\ HG 1Q D FROFHWWHQUHP EG IRUP DRQ |RUGDQAQ) RQ WH JUHHQ Z W WH
UHSHURILH IOFOGQ) (%D GRQ 5DFHV 7KH EDQG WDOWGED. DOR LQFOGHG D WL FRUDHWSO®\ HU QDP H XQNQRZ Q

IRP WH " %DFNBA 6FRXW LRXS %ADW 9DQG ' HUHN DV\ RX Z L@VHH KDG H SDQGHG KLY IQUAKXP HQMDQIH E\

WLV SROADQG Z DV SO\ LQJ VMED Z IW &0 \WOSD\ LQJ WRP ERQH

0 HDQZ KIBH 1Q $SUO ' HHN ) DUHDEHIDQ KIV VE R \ HDW/ R 1 DARQDOBHWIEH VHQ 1Q
MHUBKQ 1U' RURXQG * HP DQ. DV %DQGWP DQ ZIWWH © . IQIV2ZQ + XD
' HHN DOHDG. H SHUHQRHG SO\ IQJ ELDW DQG Z RRGZ IQG LOWMKP HQW  Z DV DE®I VR VHYH DV
D' XW 7KP SHWU D VIVN WWDWXGIP DM® DDEDQGWP HQ Z RRGZ IQG RUEWDW KDG \R SHIRWP
DQG KH Z RX@ EH IRAMHG RQR GXW HYHY  \R ZHH\W
' XW VBUMG DW KRXW ZIW /DWW 3RW
IRBZHG B RMHU DO RQ DQ ( &DYDDY
7KP SHMFRYHIQ) WH IX® KRXUR FBI R @H RQ
WH FDP S : KIOWRQ GXW WHH ZDV QR O XU R
\ RXUXVXDCEHG [Q WH EDQG EGFN \ RX KDG VR FDWK



" XUQJ KLV 1 DARQDOGHYIEH * HIHN RQD JRWKRP H VR VHH IDP 1O  |UHQGV
DQG KLV VZ HHWHDUWAS P\ D FRXS®!I R WP HV DQG $P\ Z LRM \R KIP  HYHU

G IRUWH VEZR \ HDW KH Z DV WIMRQHG DELRDG ) RBRZ IQU KLYV VHUYIFH

" HUHN UHVULOHG VR 0 DQFKHWMUDQG RQ & $XIXW KHDQG $P\ ZHH
PDWHG B\ &OIRG &RRN 1Q KIV OMWWZ HEEQJ DV 0 IQWMU DW&IXP SVDD@
3DWN 0 HKRAMVEKXUK * HRUH ' RB\ WRRN RYHURQ ™ $XIXW ' HHN
DQG $P\ DUH SIPUHG PXWQ) WHU FDNH DWWHU UHRFHSWRQ 1Q WH FKXURK
KD® 7KH KDSS\ FRXS®! OYHG IQWD® 1Q 0 RWRQ EHRWH P RYIQJ R WHU
IRHYHUKRPH &P SVDQY DH 1Q

" HHNFROAMXHGD VR \ HDUDSSUHQAFHWKLS WDAKDG EHHQ [QMUXSWG
E\ 1DARCDOGHWEH DWO DQFKHMU EDVHG P XMEDOLQWAKP HOAP DNHLY/
DQG WHSDLHY OD\HY  +DUDMRQ 7KH 0 RW 61GH ) DRRY  DSSUHQWAHV
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RQ OUHU PRH FRPSB[ LOMXPHQN @H \WWEDV &RXG WH EXI®I
SIPVUHG KHH KDYH EHHQ RQH R ' HIH\IV!

3XEQKHG DAVWH HQG R ' HQV : HGIHZ RRAV P HP RLY 1$QG GG WRWH IHAW D@ @H DV D EWDW
LOMXP HQADSSUHQAFH JLYHV' HUHN D P HOWRQ

37KH VRS IGRRURI 0 UO D\ HUAT. LQIGRP Z DV D NIQG Rl %4.DW , QUWUXP HQWS HSDULHURYHUGRZ 2 QH Rl
VIKHVH LQP DWWV KDV EHHQ D IUHQG RI P LOH IRURYHU ~ \ HDU/ + ' HUHN ) DUDH@ DQG KH LV WIKDZ RINLQJ
JRIQJ LR KLV HKWHV TRUKLP VHO QRZ RI FRXUH ,Q P\ HWIP DURQ KH LV VKH EHVWY4.DW 7XED
VWFKQLFIDQ LQ VKH FRXQWI  + H KDV DR FRQGXFVHG DQG SM\ V Z WK ViKH * UHDWWU 0 DQFKHWIAU 3 ROFH

¥DQG  >$P RUWRMHUEDQGY ( G@

6R DIRXQGWH PIG V DUHG ' HHN LV D IX@® TXDOIHG IQWAXP HQWP DNHU DQG UHSDILHU DQG D MDVRQHG
P XVFIDQ DARW D IDQJH R LOWMXP HQNV 3DUV7ZR R WL |HDWIH Z WP RYHUWH UHP DQGHUR WH vV DQG
PRMHRQWWRXIKWH VDQG V 7KDQWIRUUDAQ) 5RE

">1 (281 (8+3"' 348,327<
91D GHELWFDUG DWDQ\  UHKHDW/DOGXUQJ VKH 1 LDAV
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: H Z HQMR VHH VKH 5 R\ DOO DUQHV 9DQG DWWKH
%G HZ DWAU+ D@DQG IMZ DV D VHIRXW 0 HWAVRP H | HIRZ
EDQG P HP EHY DWWH FROFHWWRR 5RE . DUHQ 9LFVRUD
DQG / RXIVH
© KDWD FRQFHUMKLY Z DV

7KH SO\ HG D Z IGH YDUHW RI P XMF DQG LOFXGHG QI HY/ LQ WHLU SHURWP DOFH
ZKIFK ZDVDWHDW 7KH &RV RI ' WKP VZ HH RXWRI WKLY Z RUG -- &KD® HY/ Z DV
DAR D VXWBBUWH IXHW DQH 5R\ DO0 DUQH Z KR KHGHG LQ WH SHIFXWIRQ
VHRMRQ DQG GG TXIWM D JRRG NRE R EH 1DIU

7KHWH Z HH DOR VRP H VR® SHURWP DQFHV LOFOXGQJ * WDFHIV IUHQG 6DUDK  RQ
IO $EVROMVMO DP D] LQJ * WDFH DQG 6DUDK KDG DWMQGHG 5 RFKGD®! 0 XVIE
6HUYLFH Z KIOMI LRZ LQJ XS DQG SO\ HG LQ YDURXY WDIQLQI JURXSV 6DUDK Z DV D
FUHGIMWR KHU SHHY/ DQG | DP 1O

7KHWH ZDV D RYHO VHFARQ Z WK D YICHR IHDWLIH @®&RNQJ EDFN DWMKH HYDFXHHV
Rl WH Z DU 7KH WRUHV DQG EDFNJ UIRXQG P XMIF ZHWH VR P RYIQJ 9HU VSHFLDO
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SHURG Rl + DOXNN\DK DQG &KUMR DV DQG D YHU KDSS\ P XMF @G 1 HZ <HDU <RXUHIRW

FHURLQ® FROWEXW VR XV GRRNQJ DKHDG VR Z WK SRUMMW DQG RSWP VP DQG Z H GRN
IRZ DUG VR Z HBRP 1QJ \ RX DE@EDFN VR LHKHDU/DY RQ ¥ - DQXDU

6R RQ EHKDO Rl VKH SXEQKIQI WDP  VKDQ\V DJ DIQ | RUUHDGIQI DQG WKH QH WAWXH LV GXH RXWQ
HDUD 0 DUFK DQG Z LG HDWH D WHYIHZ Rl RXUEXW | HWIYH VFKHGX®1 DP RQUMAP XFK P RUH
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