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Cautionary Note

Investors are cautioned that, except for statements of historical fact, certain
information contained in this document includes “forward-looking information”,
with respect to a performance expectation for Undercover Gold. Such forward-
looking statements are based on current expectations, estimates and projections
formulated using assumptions believed to be reasonable and involving a number
of risks and uncertainties which could cause actual results to differ materially from
those anticipated. Such factors include, without limitation, the potential listing of
the Company’'s common shares for trading on a public stock exchange and the
timing thereon, the ability of the Company to obtain sufficient financing to fund its
business activities and plans, fluctuations in foreign exchange markets, the price of
commodities in both the cash market and futures market, changes in legislation,
taxation, controls and regulations of national and local governments and political
and economic developments in Canada, the United States, and other countries
where the Company carries out or may carry out business in the future, the
availability of future business opportunities and the ability to successfully integrate
acquisitions or operational difficulties related to technical activities of mining and
reclamation, the speculative nature of exploration and development of mineral
deposits located, including risks in obtaining necessary licenses and permits,
reducing the quantity or grade of reserves, adverse changes in credit ratings, and
the challenge of title. The Company does not undertake an obligation to update
publicly or revise any forward-looking statements or information, whether as a
result of new information, future events or otherwise, unless so required by
applicable securities laws. Some of the results reported are historical and may not
have been verified by the Company.
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Recent Academic Work
SEG - 2023 Publication
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Timing of Rhyolite Intrusion and Carlin-Type Gold Mineralization at the file ol ,'
Cortez Hills Carlin-Type Deposit, Nevada, USA i
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Christopher D. Henry,1! David A. John.2 Robert W. Leonardson. ®* William C. McIntosh,* Matthew T. Heizler,* ’
Joseph P Colgan.® and Kathryn E. Watts® ‘
“All Cortez-area Carlin-Type Deposits are in or
adjacent to the Cortez rhyolite dike swarm, which
suggests that the felsic pluton that fed the dikes .
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was the hydrothermal heat source.”
Exploration Using Emerging Science
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Clearly Defined Search Space
Jurassic
Distinct search space for new Tier-One discoveries on the Intrusives
Cortez Trend defined by the alignment of “Lower Plate” P-a'eozoicl
windows (structural culminations) and syn-mineral intrusions. S;Z::’;Iate
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10.7 oz Au Iet=rred , Large volume of existing data including gravity, magnetics,

CSAMT, seismic, mapping, surface sampling and historical
drilling

The Right Rocks

Favorable lower-plate host rock stratigraphy has been drilled
at < 400 m depth in historic drilling in center of South Cortez

I\ Favorable Structure

OUTH CORTEZ | T
OB GO e Public and proprietary gravity data show through-going
trend-parallel structural architecture

Underexplored

Limited historic drilling reached target stratigraphy,
especially relative to neighboring land packages controlled
by majors. Vast majority of ground has not been explored
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of Nevada Discoveries B e it T

Huge Potential Upside
Pinson Carlin Jerrit Twin Ck Pipeline

== Where will the next 1T0M+ oz Nevada
eseallle gold discovery be?

Gold Quarr Mike
Quarry e« OnTrend

Goldstrike ° Meikle + At depths not previously tested
CHUG
Deep Post ©_ 1R Goldrush

Wieile & o W = Multiple Opportunities
TRNZ __ Fourmile for Value Creation

« Strategic M&A
« JV with Major Miner

« Direct Financing of Drilling to
Discovery




B Undercover

Contact

Caleb Stroup
Caleb@nqgcapitalgroup.com

+1-507-313-1480

Alistair Waddell
Alistair@nqgcapitalgroup.com
+1-604-992 3814
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