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$FDGHPLF�+RQHVW\ࢭ



:KDW�LV�DFDGHPLF�GLVKRQHVW\"



:KDW�LV�DFDGHPLF�GLVKRQHVW\"
Ɣ &RS\LQJ�ZRUGV�IURP�DQRWKHU�VRXUFH�DQG�QRW�SURSHUO\�FLWLQJ

ż RQOLQH��ERRNV��PDJD]LQHV��HWF�



:KDW�LV�DFDGHPLF�GLVKRQHVW\"
Ɣ &RS\LQJ�ZRUGV�IURP�DQRWKHU�VRXUFH�DQG�QRW�SURSHUO\�FLWLQJ

ż RQOLQH��ERRNV��PDJD]LQHV��HWF�
Ɣ 7DNLQJ�LGHDV�IURP�DQRWKHU�VRXUFH�DQG�QRW�SURSHUO\�FLWLQJ



:KDW�LV�DFDGHPLF�GLVKRQHVW\"
Ɣ &RS\LQJ�ZRUGV�IURP�DQRWKHU�VRXUFH�DQG�QRW�SURSHUO\�FLWLQJ

ż RQOLQH��ERRNV��PDJD]LQHV��HWF�
Ɣ 7DNLQJ�LGHDV�IURP�DQRWKHU�VRXUFH�DQG�QRW�SURSHUO\�FLWLQJ
Ɣ 8QDXWKRUL]HG�$VVLVWDQFH

ż JHWWLQJ�KHOS�RXWVLGH�RI�WKH�VFKRRO
ż DVVLVWDQFH�IURP�DQ\RQH�RWKHU�WKDQ�1<)$�IDFXOW\�DQG�VWDII
ż XVLQJ�$,�WRROV�WR�JHQHUDWH�ZRUN



:KDW�LV�DFDGHPLF�GLVKRQHVW\"
Ɣ &RS\LQJ�ZRUGV�IURP�DQRWKHU�VRXUFH�DQG�QRW�SURSHUO\�FLWLQJ

ż RQOLQH��ERRNV��PDJD]LQHV��HWF�
Ɣ 7DNLQJ�LGHDV�IURP�DQRWKHU�VRXUFH�DQG�QRW�SURSHUO\�FLWLQJ
Ɣ 8QDXWKRUL]HG�$VVLVWDQFH

ż JHWWLQJ�KHOS�RXWVLGH�RI�WKH�VFKRRO
ż DVVLVWDQFH�IURP�DQ\RQH�RWKHU�WKDQ�1<)$�IDFXOW\�DQG�VWDII
ż XVLQJ�$,�WRROV�WR�JHQHUDWH�ZRUN

Ɣ 8VLQJ�'LJLWDO�7UDQVODWLRQ�7RROV
ż *RRJOH�7UDQVODWH
ż $,�7RROV
ż HWF��



:KDW�LV�DFDGHPLF�GLVKRQHVW\"
Ɣ &RS\LQJ�ZRUGV�IURP�DQRWKHU�VRXUFH�DQG�QRW�SURSHUO\�FLWLQJ

ż RQOLQH��ERRNV��PDJD]LQHV��HWF�
Ɣ 7DNLQJ�LGHDV�IURP�DQRWKHU�VRXUFH�DQG�QRW�SURSHUO\�FLWLQJ
Ɣ 8QDXWKRUL]HG�$VVLVWDQFH

ż JHWWLQJ�KHOS�RXWVLGH�RI�WKH�VFKRRO
ż DVVLVWDQFH�IURP�DQ\RQH�RWKHU�WKDQ�1<)$�IDFXOW\�DQG�VWDII
ż XVLQJ�$,�WRROV�WR�JHQHUDWH�ZRUN

Ɣ 8VLQJ�'LJLWDO�7UDQVODWLRQ�7RROV
ż *RRJOH�7UDQVODWH
ż $,�7RROV
ż HWF��

Ɣ 5HVXEPLVVLRQ



&LWDWLRQ

:KHQ�\RX�XVH�ZRUGV�RU�LGHDV�IURP�DQRWKHU�VRXUFH�LQ�\RXU�HVVD\�RU�
SUHVHQWDWLRQ��\RX�KDYH�WR�ZULWH�ZKHUH�\RX�JRW�LW�IURP�



&LWDWLRQ

:KHQ�\RX�XVH�ZRUGV�RU�LGHDV�IURP�DQRWKHU�VRXUFH�LQ�\RXU�HVVD\�RU�
SUHVHQWDWLRQ��\RX�KDYH�WR�ZULWH�ZKHUH�\RX�JRW�LW�IURP�

7KLV�LV�FDOOHG�D�FLWDWLRQ�



&LWDWLRQ



&LWDWLRQ



:RUNV�&LWHG�3DJH
$�OLVW�RI�DOO�WKH�VRXUFHV�\RX�FLWHG�LQ�
\RXU�DVVLJQPHQW

Ɣ /DVW�SDJH�RI�\RXU�DVVLJQPHQW

Ɣ $OSKDEHWLFDO�RUGHU

Ɣ 'RXEOH�VSDFHG�WKURXJKRXW

Ɣ +DQJLQJ�LQGHQW��LQGHQW�OLQHV�
DIWHU�WKH�ILUVW�OLQH�

Ɣ )RUPDW�RI�HDFK�HQWU\�LV�
GHSHQGHQW�RQ�WKH�VRXUFH�W\SH�

+DPPRQG��

:RUNV�&LWHG

-HQNLQV��6DOO\��³7KH�)LUVW�,WHP�LQ�D�3DQGRUD¶V�%R[�RI�0RUDO�

$PELJXLWLHV�´�:DVKLQJWRQ�3RVW����'HF��������S��'����

/DPE��*UHJRU\�0��³:LOO�*HQH�$OWHUHG�$WKOHWHV�.LOO�6SRUWV"´�

&KULVWLDQ�6FLHQFH�0RQLWRU�����$XJ��������SS��������

5XGHEHFN��&ODUH��³7KH�(\HV�+DYH�,W�´�,QGHSHQGHQW�>/RQGRQ@��

,QGHSHQGHQW�1HZV�DQG�0HGLD�����$SU��������

ZZZ�LQP�LH�DUWLFOH�YLHZ�����$FFHVVHG����)HE�������



&RUH�(OHPHQWV�RI�D�:RUNV�&LWHG�(QWU\
5HYLHZ�WKH�UHFRPPHQGHG�OLVW�RI�FRUH�HOHPHQWV�ZKHQ�FLWLQJ�\RXU�VRXUFHV�LQ�0/$��

Ɣ $XWKRU�
Ɣ 7LWOH�RI�VRXUFH�
Ɣ 7LWOH�RI�FRQWDLQHU�
Ɣ 2WKHU�FRQWULEXWRUV�
Ɣ 9HUVLRQ�
Ɣ 1XPEHU�
Ɣ 3XEOLVKHU�
Ɣ 3XEOLFDWLRQ�GDWH�
Ɣ /RFDWLRQ�

(DFK�RI�WKH�DERYH�HOHPHQWV�VKRXOG�EH�IROORZHG�E\�WKH�FRUUHVSRQGLQJ�SXQFWXDWLRQ�
,I�\RXU�VRXUFH�GRHV�QRW�FRQWDLQ�RQH�RI�WKH�DERYH�HOHPHQWV��\RX�FDQ�MXVW�RPLW�WKDW�
HOHPHQW�



:KHQ�GR�ZH�QHHG�WR�XVH�D�FLWDWLRQ"ࢭ

:H�QHHG�D�FLWDWLRQ�ZKHQȎࢭ

Ɣ ZRUGV�DUH�SUHVHQWHG�LQ�DQRWKHU�
VRXUFHࢭ�

Ɣ LGHDV�DUH�SUHVHQWHG�LQ�DQRWKHU�
VRXUFHࢭ�

Ɣ LQIRUPDWLRQ�LV�JDLQHG�WKURXJK�
LQWHUYLHZVࢭ�

Ɣ \RX�UHSULQW�UHXVH�YLVXDOVࢭ�



:KHQ�GR�ZH�QHHG�WR�XVH�D�FLWDWLRQ"ࢭ

:H�QHHG�D�FLWDWLRQ�ZKHQȎࢭ

Ɣ ZRUGV�DUH�SUHVHQWHG�LQ�DQRWKHU�
VRXUFHࢭ�

Ɣ LGHDV�DUH�SUHVHQWHG�LQ�DQRWKHU�
VRXUFHࢭ�

Ɣ LQIRUPDWLRQ�LV�JDLQHG�WKURXJK�
LQWHUYLHZVࢭ�

Ɣ \RX�UHSULQW�UHXVH�YLVXDOVࢭ�

:H�GRQȅW�QHHG�D�FLWDWLRQ�IRUȎࢭ

Ɣ \RXU�RZQ�OLYHG�H[SHULHQFHV�
Ɣ \RXU�RZQ�WKRXJKWV�DQG�

REVHUYDWLRQV�
Ɣ \RXU�RZQ�DUWZRUN�DQG�YLVXDOV�
Ɣ FRPPRQ�NQRZOHGJH��P\WKV��

REVHUYDWLRQV��KLVWRULFDO�HYHQWV�
Ɣ JHQHUDOO\�DFFHSWHG�IDFWV�

ż 3ROOXWLRQ�LV�EDG�IRU�WKH�
HQYLURQPHQWࢭ�



:KHQ�GR�\RX�FLWH"ࢭ

&LWH�ZKHQ�\RX�XVH�ZRUGV�RU�LGHDV�IURP�DQRWKHU�VRXUFH�

�� 4XRWDWLRQ

�� 3DUDSKUDVH

�� 6XPPDU\
9dc»i�gZan�dc�dcZ�ineZ�















4XRWHV��3DUDSKUDVHV��	�
6XPPDULHVࢭ�



4XRWHV��3DUDSKUDVHV��	�
6XPPDULHVࢭ�
:KDW¶V�WKH�GLIIHUHQFH"



4XRWLQJࢭ



$�TXRWHȎࢭ

4XRWHࢭ

Ɣ LV�DQ�H[DFW�FRS\�RI�
VRPHRQH�HOVHȅV�ZRUGVࢭ�



4XRWHࢭ

$�TXRWHȎࢭ

Ɣ LV�DQ�H[DFW�FRS\�RI�
VRPHRQH�HOVHȅV�ZRUGVࢭ�

Ɣ PXVW�EH�HQFORVHG�LQ�
TXRWDWLRQ�PDUNVࢭ�
ࢭ



4XRWHࢭ

$�TXRWHȎࢭ

Ɣ LV�DQ�H[DFW�FRS\�RI�
VRPHRQH�HOVHȅV�ZRUGVࢭ�

Ɣ PXVW�EH�HQFORVHG�LQ�
TXRWDWLRQ�PDUNVࢭ�

Ɣ PXVW�EH�FUHGLWHG�WR�WKH�
RULJLQDO�DXWKRU�RU�VSHDNHUࢭ�



6XPPDUL]LQJࢭ
9Vࢭ�

3DUDSKUDVLQJࢭ



6XPPDUL]LQJ�YV��3DUDSKUDVLQJࢭ

6XPPDU\ࢭ

Ɣ VKRUWHU�WKDQ�WKH�RULJLQDOࢭ
ࢭ

3DUDSKUDVHࢭ

Ɣ DERXW�WKH�VDPH�OHQJWK�DV�
WKH�RULJLQDOࢭ



6XPPDUL]LQJ�YV��3DUDSKUDVLQJࢭ

6XPPDU\ࢭ

Ɣ VKRUWHU�WKDQ�WKH�RULJLQDOࢭ
Ɣ FRQWDLQV�RQO\�WKH�PDLQ�

LGHDࢭ
ࢭ

3DUDSKUDVHࢭ

Ɣ DERXW�WKH�VDPH�OHQJWK�DV�
WKH�RULJLQDOࢭ

Ɣ FRPSOHWH�UHVWDWHPHQW�RI�
DQ�DXWKRUȅV�LGHDV�DQG�NH\�
VXSSRUWLQJ�GHWDLOVࢭ

ࢭ



6XPPDUL]LQJ�YV��3DUDSKUDVLQJࢭ

6XPPDU\ࢭ

Ɣ VKRUWHU�WKDQ�WKH�RULJLQDOࢭ
Ɣ FRQWDLQV�RQO\�WKH�PDLQ�LGHDࢭ
Ɣ H[SUHVVHG�LQ�GLٲHUHQW�

ZRUGV�WKDQ�WKH�RULJLQDOࢭ

3DUDSKUDVHࢭ

Ɣ DERXW�WKH�VDPH�OHQJWK�DV�
WKH�RULJLQDOࢭ

Ɣ FRPSOHWH�UHVWDWHPHQW�RI�DQ�
DXWKRUȅV�LGHDV�DQG�NH\�
VXSSRUWLQJ�GHWDLOVࢭ

Ɣ H[SUHVVHG�LQ�GLٲHUHQW�
ZRUGV�WKDQ�WKH�RULJLQDOࢭ

ࢭ



6XPPDUL]LQJ�YV��3DUDSKUDVLQJࢭ

6XPPDU\ࢭ

Ɣ VKRUWHU�WKDQ�WKH�RULJLQDOࢭ
Ɣ FRQWDLQV�RQO\�WKH�PDLQ�LGHDࢭ
Ɣ H[SUHVVHG�LQ�GLٲHUHQW�

ZRUGV�WKDQ�WKH�RULJLQDOࢭ
Ɣ PXVW�EH�FUHGLWHG�WR�WKH�

RULJLQDO�DXWKRUࢭ

3DUDSKUDVHࢭ

Ɣ DERXW�WKH�VDPH�OHQJWK�DV�WKH�
RULJLQDOࢭ

Ɣ FRPSOHWH�UHVWDWHPHQW�RI�DQ�
DXWKRUȅV�LGHDV�DQG�NH\�
VXSSRUWLQJ�GHWDLOVࢭ

Ɣ H[SUHVVHG�LQ�GLٲHUHQW�ZRUGV�
WKDQ�WKH�RULJLQDOࢭ

Ɣ PXVW�EH�FUHGLWHG�WR�WKH�
RULJLQDO�DXWKRUࢭ



6XPPDUL]LQJ�YV��3DUDSKUDVLQJࢭ

6XPPDU\ࢭ

Ɣ VKRUWHU�WKDQ�WKH�RULJLQDOࢭ
Ɣ FRQWDLQV�RQO\�WKH�PDLQ�LGHDࢭ
Ɣ H[SUHVVHG�LQ�GLٲHUHQW�

ZRUGV�WKDQ�WKH�RULJLQDOࢭ
Ɣ PXVW�EH�FUHGLWHG�WR�WKH�

RULJLQDO�DXWKRUࢭ

3DUDSKUDVHࢭ

Ɣ DERXW�WKH�VDPH�OHQJWK�DV�WKH�
RULJLQDOࢭ

Ɣ FRPSOHWH�UHVWDWHPHQW�RI�DQ�
DXWKRUȅV�LGHDV�DQG�NH\�
VXSSRUWLQJ�GHWDLOVࢭ

Ɣ H[SUHVVHG�LQ�GLٲHUHQW�ZRUGV�
WKDQ�WKH�RULJLQDOࢭ

Ɣ PXVW�EH�FUHGLWHG�WR�WKH�
RULJLQDO�DXWKRUࢭ



,V�LW�3ODJLDULVP"ࢭ



ࢭ��'5281
ࢭ*4827,1



2ULJLQDOࢭ
0DQ\�DFWLYLWLHV�DQG�PRGHV�RI�H[SUHVVLRQ�DUH�UHFRJQL]HG�E\�PRVW�PHPEHUV�RI�VRFLHW\�DV�IHPLQLQH�



2ULJLQDOࢭ
0DQ\�DFWLYLWLHV�DQG�PRGHV�RI�H[SUHVVLRQ�DUH�UHFRJQL]HG�E\�PRVW�PHPEHUV�RI�VRFLHW\�DV�IHPLQLQH�

6WXGHQW�9HUVLRQࢭ
³0DQ\�DFWLYLWLHV�DQG�PRGHV�RI�H[SUHVVLRQ�DUH�UHFRJQL]HG�E\�PRVW�PHPEHUV�RI�VRFLHW\�DV�IHPLQLQH�´



2ULJLQDOࢭ
0DQ\�DFWLYLWLHV�DQG�PRGHV�RI�H[SUHVVLRQ�DUH�UHFRJQL]HG�E\�PRVW�PHPEHUV�RI�VRFLHW\�DV�IHPLQLQH�

6WXGHQW�9HUVLRQࢭ
³0DQ\�DFWLYLWLHV�DQG�PRGHV�RI�H[SUHVVLRQ�DUH�UHFRJQL]HG�E\�PRVW�PHPEHUV�RI�VRFLHW\�DV�IHPLQLQH�´

,V�LW�SODJLDULVP"ࢭ

�&DQVWRFNSKRWR��



2ULJLQDOࢭ
0DQ\�DFWLYLWLHV�DQG�PRGHV�RI�H[SUHVVLRQ�DUH�UHFRJQL]HG�E\�PRVW�PHPEHUV�RI�VRFLHW\�DV�IHPLQLQH�

6WXGHQW�9HUVLRQࢭ
³0DQ\�DFWLYLWLHV�DQG�PRGHV�RI�H[SUHVVLRQ�DUH�UHFRJQL]HG�E\�PRVW�PHPEHUV�RI�VRFLHW\�DV�IHPLQLQH�´

&RUUHFWLRQࢭ
³0DQ\�DFWLYLWLHV�DQG�PRGHV�RI�H[SUHVVLRQ�DUH�UHFRJQL]HG�E\�PRVW�PHPEHUV�RI�VRFLHW\�DV�IHPLQLQH´�
�'HYRU������



2ULJLQDOࢭ
0DQ\�DFWLYLWLHV�DQG�PRGHV�RI�H[SUHVVLRQ�DUH�UHFRJQL]HG�E\�PRVW�PHPEHUV�RI�VRFLHW\�DV�IHPLQLQH�

6WXGHQW�9HUVLRQࢭ
³0DQ\�DFWLYLWLHV�DQG�PRGHV�RI�H[SUHVVLRQ�DUH�UHFRJQL]HG�E\�PRVW�PHPEHUV�RI�VRFLHW\�DV�IHPLQLQH�´

&RUUHFWLRQࢭ
³0DQ\�DFWLYLWLHV�DQG�PRGHV�RI�H[SUHVVLRQ�DUH�UHFRJQL]HG�E\�PRVW�PHPEHUV�RI�VRFLHW\�DV�IHPLQLQH´�
�'HYRU������



2ULJLQDOࢭ
0DQ\�DFWLYLWLHV�DQG�PRGHV�RI�H[SUHVVLRQ�DUH�UHFRJQL]HG�E\�PRVW�PHPEHUV�RI�VRFLHW\�DV�IHPLQLQH�



2ULJLQDOࢭ
0DQ\�DFWLYLWLHV�DQG�PRGHV�RI�H[SUHVVLRQ�DUH�UHFRJQL]HG�E\�PRVW�PHPEHUV�RI�VRFLHW\�DV�IHPLQLQH�

6WXGHQW�9HUVLRQࢭ
0DQ\�DFWLYLWLHV�DQG�PRGHV�RI�H[SUHVVLRQ�DUH�UHFRJQL]HG�E\�PRVW�PHPEHUV�RI�VRFLHW\�DV�IHPLQLQH�
�'HYRU������



2ULJLQDOࢭ
0DQ\�DFWLYLWLHV�DQG�PRGHV�RI�H[SUHVVLRQ�DUH�UHFRJQL]HG�E\�PRVW�PHPEHUV�RI�VRFLHW\�DV�IHPLQLQH�

6WXGHQW�9HUVLRQࢭ
0DQ\�DFWLYLWLHV�DQG�PRGHV�RI�H[SUHVVLRQ�DUH�UHFRJQL]HG�E\�PRVW�PHPEHUV�RI�VRFLHW\�DV�IHPLQLQH�
�'HYRU������

,V�LW�SODJLDULVP"ࢭ

�&DQVWRFNSKRWR��



2ULJLQDOࢭ
0DQ\�DFWLYLWLHV�DQG�PRGHV�RI�H[SUHVVLRQ�DUH�UHFRJQL]HG�E\�PRVW�PHPEHUV�RI�VRFLHW\�DV�IHPLQLQH�

6WXGHQW�9HUVLRQࢭ
0DQ\�DFWLYLWLHV�DQG�PRGHV�RI�H[SUHVVLRQ�DUH�UHFRJQL]HG�E\�PRVW�PHPEHUV�RI�VRFLHW\�DV�IHPLQLQH�
�'HYRU������

&RUUHFWLRQࢭ
³0DQ\�DFWLYLWLHV�DQG�PRGHV�RI�H[SUHVVLRQ�DUH�UHFRJQL]HG�E\�PRVW�PHPEHUV�RI�VRFLHW\�DV�IHPLQLQH´�
�'HYRU������



2ULJLQDOࢭ
0DQ\�DFWLYLWLHV�DQG�PRGHV�RI�H[SUHVVLRQ�DUH�UHFRJQL]HG�E\�PRVW�PHPEHUV�RI�VRFLHW\�DV�IHPLQLQH�

6WXGHQW�9HUVLRQࢭ
0DQ\�DFWLYLWLHV�DQG�PRGHV�RI�H[SUHVVLRQ�DUH�UHFRJQL]HG�E\�PRVW�PHPEHUV�RI�VRFLHW\�DV�IHPLQLQH�
�'HYRU������

&RUUHFWLRQࢭ
³0DQ\�DFWLYLWLHV�DQG�PRGHV�RI�H[SUHVVLRQ�DUH�UHFRJQL]HG�E\�PRVW�PHPEHUV�RI�VRFLHW\�DV�IHPLQLQH´�
�'HYRU������



ࢭ��'5281
3DUDSKUDVLQJࢭ



2ULJLQDOࢭ
1R�PDWWHU�ZKHWKHU�D�VRFLHW\�RSHUDWHV�DW�DUP¶V�OHQJWK�RU�FKHHN�WR�MRZO��WKH�ZRPHQ�ORRN�DW�HDFK�RWKHU�
PRUH�DQG�VWDQG�D�ELW�FORVHU�WKDQ�GR�WKH�PHQ�



2ULJLQDOࢭ
1R�PDWWHU�ZKHWKHU�D�VRFLHW\�RSHUDWHV�DW�DUP¶V�OHQJWK�RU�FKHHN�WR�MRZO��WKH�ZRPHQ�ORRN�DW�HDFK�RWKHU�
PRUH�DQG�VWDQG�D�ELW�FORVHU�WKDQ�GR�WKH�PHQ�

6WXGHQW�9HUVLRQࢭ
(YHQ�LI�D�VRFLHW\�RSHUDWHV�DW�DUP¶V�OHQJWK�RU�FKHHN�WR�MRZO��WKH�ZRPHQ�VWDQG�PRUH�FORVHO\�DQG�ORRN�DW�
HDFK�RWKHU�PRUH�WKDQ�WKH�PHQ��'DYLV�����



2ULJLQDOࢭ
1R�PDWWHU�ZKHWKHU�D�VRFLHW\�RSHUDWHV�DW�DUP¶V�OHQJWK�RU�FKHHN�WR�MRZO��WKH�ZRPHQ�ORRN�DW�HDFK�RWKHU�
PRUH�DQG�VWDQG�D�ELW�FORVHU�WKDQ�GR�WKH�PHQ�

6WXGHQW�9HUVLRQࢭ
(YHQ�LI�D�VRFLHW\�RSHUDWHV�DW�DUP¶V�OHQJWK�RU�FKHHN�WR�MRZO��WKH�ZRPHQ�VWDQG�PRUH�FORVHO\�DQG�ORRN�DW�
HDFK�RWKHU�PRUH�WKDQ�WKH�PHQ��'DYLV�����

,V�LW�SODJLDULVP"ࢭ

�&DQVWRFNSKRWR��



2ULJLQDOࢭ
1R�PDWWHU�ZKHWKHU�D�VRFLHW\�RSHUDWHV�DW�DUP¶V�OHQJWK�RU�FKHHN�WR�MRZO��WKH�ZRPHQ�ORRN�DW�HDFK�RWKHU�
PRUH�DQG�VWDQG�D�ELW�FORVHU�WKDQ�GR�WKH�PHQ�

6WXGHQW�9HUVLRQࢭ
(YHQ�LI�D�VRFLHW\�RSHUDWHV�DW�DUP¶V�OHQJWK�RU�FKHHN�WR�MRZO��WKH�ZRPHQ�VWDQG�PRUH�FORVHO\�DQG�ORRN�DW�
HDFK�RWKHU�PRUH�WKDQ�WKH�PHQ��'DYLV�����

,V�LW�SODJLDULVP"ࢭ

�&DQVWRFNSKRWR��



2ULJLQDOࢭ
1R�PDWWHU�ZKHWKHU�D�VRFLHW\�RSHUDWHV�DW�DUP¶V�OHQJWK�RU�FKHHN�WR�MRZO��WKH�ZRPHQ�ORRN�DW�HDFK�RWKHU�
PRUH�DQG�VWDQG�D�ELW�FORVHU�WKDQ�GR�WKH�PHQ�

6WXGHQW�9HUVLRQࢭ
(YHQ�LI�D�VRFLHW\�RSHUDWHV�DW�DUP¶V�OHQJWK�RU�FKHHN�WR�MRZO��WKH�ZRPHQ�VWDQG�PRUH�FORVHO\�DQG�ORRN�DW�
HDFK�RWKHU�PRUH�WKDQ�WKH�PHQ��'DYLV�����

&RUUHFWLRQࢭ
5HJDUGOHVV�RI�D�FRXQWU\¶V�ODQJXDJH�RI�VSDFH��FRPSDUHG�WR�PHQ��ZRPHQ�WHQG�WR�PDNH�PRUH�H\H�
FRQWDFW�DQG�EH�FRPIRUWDEOH�VWDQGLQJ�FORVH�WR�HDFK�RWKHU��'DYLV�����



2ULJLQDOࢭ
6WXGHQWV�IUHTXHQWO\�RYHUXVH�GLUHFW�TXRWDWLRQ�LQ�WDNLQJ�QRWHV��DQG�DV�D�UHVXOW�WKH\�RYHUXVH�TXRWDWLRQV�
LQ�WKH�ILQDO�>UHVHDUFK@�SDSHU��3UREDEO\�RQO\�DERXW�����RI�\RXU�ILQDO�PDQXVFULSW�VKRXOG�DSSHDU�DV�
GLUHFWO\�TXRWHG�PDWWHU��7KHUHIRUH��\RX�VKRXOG�VWULYH�WR�OLPLW�WKH�DPRXQW�RI�H[DFW�WUDQVFULELQJ�RI�
VRXUFH�PDWHULDOV�ZKLOH�WDNLQJ�QRWHV�



2ULJLQDOࢭ
6WXGHQWV�IUHTXHQWO\�RYHUXVH�GLUHFW�TXRWDWLRQ�LQ�WDNLQJ�QRWHV��DQG�DV�D�UHVXOW�WKH\�RYHUXVH�TXRWDWLRQV�
LQ�WKH�ILQDO�>UHVHDUFK@�SDSHU��3UREDEO\�RQO\�DERXW�����RI�\RXU�ILQDO�PDQXVFULSW�VKRXOG�DSSHDU�DV�
GLUHFWO\�TXRWHG�PDWWHU��7KHUHIRUH��\RX�VKRXOG�VWULYH�WR�OLPLW�WKH�DPRXQW�RI�H[DFW�WUDQVFULELQJ�RI�
VRXUFH�PDWHULDOV�ZKLOH�WDNLQJ�QRWHV�

6WXGHQW�9HUVLRQࢭ
6WXGHQWV�RIWHQ�XVH�WRR�PDQ\�GLUHFW�TXRWDWLRQV�ZKHQ�WKH\�WDNH�QRWHV��UHVXOWLQJ�LQ�WRR�PDQ\�RI�WKHP�LQ�
WKH�ILQDO�UHVHDUFK�SDSHU��,Q�IDFW��SUREDEO\�RQO\�DERXW�����RI�WKH�ILQDO�FRS\�VKRXOG�FRQVLVW�RI�GLUHFWO\�
TXRWHG�PDWHULDO��6R�LW�LV�LPSRUWDQW�WR�OLPLW�WKH�DPRXQW�RI�VRXUFH�PDWHULDO�FRSLHG�ZKLOH�WDNLQJ�QRWHV�
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