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MANAGEMENT'S DISCUSSION

As management of Wood County Emergency Service District
the Dishict's financial statements this narrative overview and

Distict for the fiscd year ended September 30, 2019,

FINAITCIAL HIGHLIGHTS

The assets - cash basis of the District, as of the close of fiscal

o The District's total net assets increased by $1,095 at

o As of September 30, 2019, the District's
balances of $3,824,

OVERVIEW OF THE FINAI{CIAL STATEMENTS

This discussion and analysis are intended to serve as an

statements. The District's financial statements comprise

financial statements, 2) fund financial statements, and 3)

also contains other supplementary information in addition to

Government-wide Finrncial Statements. The government-

provide readers with a broad overview for the District's

The statement of net assets-cash basis presents information o

net asseB. The reported change in financial condition is a

the economic condition of the District.

The statement of activities presents information showing

the most recent fiscal year. All changes in net assets are

disbursements are made. Thus, receipts and disbrusements

The governmenul activities on the govemment wide

supported by tates.

Fund Financiel Statements. Afund is a grouping of
over resources that have been segfegated for specific activ

state and local govemments, uses fund accounting to ensure

related legal requirements.

Governmental Funds. Governmental funds are used to

reported as governmental aetivities government-wide

The Disbict adopts an annual appropriated budget.

D ANALYSN

I (the District), we offer readers of
of the financial activities of the

2018. were 82,729.

end of fiscal20l9 to $3,824.

funds reported combined ending fund

to the District's basic financial
components: 1) govemment-wide

to the financial statements. This report
basic financial statements themselves.

ide financial statements are designed to

the district's cash and investments and

in cash position and not a change in

the District's net assets changed during
as cash receipts are received and

reported in these statements.

statements of the Disrict are principally

accounts that is used to maintain control
or objectives. The District, like other

demonstrate compliance with finance

for essentially the same functions
statements.



Notec to the Finrncid Strtements. The notes provide
undersunding of the data provided in the government-wide

GOYER}IMENT.WIDE FIN
WOOD COTTNTY EMERGENCY SERVI

NET ASSETS - CASH

Cunent ass€ts

Total assets

Net assets:

Resbicted

Total net assets

Resticted net assets nepresents resources that are subject to
used.

WOOD COI.INTY EMERGENCY SERVI
CHANGE IN IYET ASSETS-

Receipts:
Taxes
Other

Total Receipts

Disbursoments
Public Safety:

Payments to HLVFD
Appraisal Fees

Administative
Total Disbursements
Change in Net Assets
Net assets, beginning

Net assets, ending

information that is essential to a full
firnd financial statements.

AI{ALYSIS
DISTRICT NO. I's

20t9

s3.824

restrictions on howthey may be

DISTRICT NO. I's
BASIS

2019

,620

,795
,294

1,545

1,095
2,729



FINANCIAL ANALYS$ OF THE DISTRICT'S tr'UNDS

As noted earlier, the District uses firnd accounting to ensure

finance-related legal requirements.

Govemnentrl Funds. The focus of the Distict's
cash receipts and disbursements.

At the end of fiscal year 2019, the Distict's governmental

balanoe of$3,824.

REQUESTS FOR INFORMATION

This financial rcport is designed to provide a general overview
with an interest in the District's finances. Questions
or requests for additional financial information should be

Wood County Emergency Service DisEictNo. I
Elmer Lewis, President
126 PR 7869
Holly Lake, Tx.75765

demonstate compliance with

firnd is to provide information on

reported an ending cash basis fimd

the District's finances for all those
the information provided in this report

to:



THOMASR. SM
CERTIFIED PUBLIC

To the Board of Commissioners

Wood County Emergency Service District # I

I have audited the accompanying financial

As discussed in Note 1, Wood CountY

statements. All information included in these financ

each major fund of Wood County Emergency S

ended Siptember 30, 2019, which collectively

the management of the District. My responsibili

financial statements based on my audit'

I conducted the audit in accordance with auditing

United States of America. An audit consists of such

accountant to perform a professional opinion as to 1

frnancial statements reflect the financial position and

in accordance with generally acceptd accounting pri

performed those tests and procedures considered nece

financial statements on the cash basis, which is a cc

than accotutting principles generally acceptd in the

ln my opinion, the accompanying financial statem€

all marcrial respects , the respective financial posi

activities and each major find of Wood County E:

September 30, 2019, and the respective changcs in

y"* th.n ended in conformity with the basis of

The management's discussion and analysis and ir

supplementary information schedules is presented

Suci informaiion has been subjected to the inquiry

review of the basic financial statements, and I am

that should be made thereto' However, I did not

opinion on it.

J A-,.^-, R. !,;d,-,.ert
Thomas R. Smith, CPA
December 16,2019
Mineola, Texas

245f FM ??t Mineole, Tx.75113

CPA
ANT

of the govemmental activities and

District # I as of and for the Year

ise the District's basic financial

statements is the representation of
is to express an oPinion on these

whether or not the accomPanying

ards generally accePted in the

and procedues rcquired for the

of operations of the ComPanY

in all material resPects. I have

y for supplemental analysis purposes'

a ,"ayti"A procedures applied in the

in the circumstances.

Service Disnict # I PrePares its

basis of accounting other

States of America.

refered to above pre$nt fairly' in

- cash basis of the govemmental

Service District No. 1 as of
position - cash basis for the

described in Note 1.

included in the accomPanYing

aware of any mat€rial modifications

rdit the information and express no

Phone: (903) 967'3Ef9
Fax: (903)967-3t20
Home: (903) 967'381t



Wood Connfy Ensryacy $cnh€

StrtEG&t of Nct Arc.A -

scDsetb.f,3o, zo19

ASSETS

Cssh

Tobl Ase6

NET ASSETS

R€Etictd

Tctd Nd Arr.e

Thrrwuhe robrnnH3rdFst
Srrrqa$f mfrOrd

$ 3,824

$ 3,824

$ 3,til4

$ 3&1

CrovermenAl
Activiti*

tlrrtldtbnr6.
Sfofi.



Wood County Emergency

Stetement of Activities -

For The Year Ended

FunctionV Programs

Public Safety:
Payments to HLVFD
Payments on Behalf of HLVFD
Appraisal District Fees

Directors Expense Reimbursement
Adminisbative

Ne Program (disbursements) receipts

General Receipts

Tores
Property

Other

Total general

Change in net
Net Assets - Bcginning

Net Asscts- Ending

The rccompenylng notcc.ro.n lntrgnl peil
Scc eccomprnylng lndependcnt

District No. I
Crsh Besis

ber 30, zAW

69,785

1,294

Net
(Disbusements)

Receipts and

Changes in
Net Assets

(69,785)

(t,294)

rz.ioot

I 03'545)

g 74,620
20

74,90
1,095

2,729

$ 3,824

theec thrnclal detementr.
Rcpoil



Wood County Emergency
Statement of Cash Basis Assets and

Disbursemenb And Changec in
Governmental

For The Year Ended

RECEIPTS
Tanes

Other

Total Receips

DISBURSEMENTS
Public Safety:

Payments to HLVFD
Payments on Behalf of HLVFD
Appraisal District Fees

Directors' Expense Reimbursement
Administrative

Total Disbursements

EXCESS (DEFICIT) OF RECETPTS
OVER DISBURSEMENTS

CASH BASIS FTJND BALAIYCE, BEGIIT}TING

CASH BASIS FTJND BALAI\ICE, ENDING

cAsII BASIS ASSETS, ENDING
Cash

cAsH BASIS Ft ND BALANCq ENDTNG
Reserved

Thr eccomprnylng not f rlo rn intcgrlrl p.rt
Soe recomplnylng Indrpendrnt

District No. I
Balance and Cash Receipts,

Besis Fund Balance -

ber 30, 2Al9

Total
Governmental

Funds

74,&0

69,785

1,294

z,ies

73,545

1,095

2,729

3,824

3,824

3,824

th*e llnenchl rtetemrnts.

$ 74,620
20

Rcport.



WOOD COTJNTY EMERGENCY SERVI
Notes to Financial

September 30, 2019

NOTE 1 SUMMARY OF SIGNMICAI\T ACCOUNTING

Wood County Emergency Service District No. I ( 'tlre
election held May of 2003, under provision of Section 48-d of
The Board of Commissioners held its first meeting on July
provide fire prorcction to the residence of the Distict. The W
No. 1 Board of Commissioners is made up of five
the Wood Courty Commissioners' Court and serve two-year

These financial statements are presented on the cash basis of
accorurting principles generally accepted in the United States
accounting principles include all relevant Government
pronouncements. In the govemment-wide financial
(FASB) pronouncements and Accounting Principles Board
November 30, 1989, have been applied to the extent that
accounting, unless those pronouncements conflict with or
case, GASB prevails.

A. Reoortinq Entitv.
The Distict's basic financial statements include all
District has no oversight responsibility for any other

B. Government-wide Fund Finencial Stetements
The Statement of Net Assets and Statement of
reporting govenxnent as a whole. They include all
fiduciary funds. Governmental activities generally are

Fund financial statements of the reporting entity are
considered to be a separate accounting entity. Each
separate set of self-balancing accounts that
expenditureVexpenses.

The District reports the following govemmental funds:

The General Fud is the primary operating fund of
activities except those legally or administratively

The government-wide and fund financial statements are

The cash basis of aocounting involves the measurement of
and investments resulting from cash receipts and tansactrons.

DISTRICT NO. 1

was created after a special public
III of the Constitution of Texas.

2003. The Dishict was established to
County Emergency Service District
Jhs Qsmmissioners are elected by

The cash basis differs from
America (GAAP). Generally accepted

ing Standards Board (GASB)
Financial Accounting Standards Board

) opinions issued on or before
are applicable to the cash basis of

GASB pronouncements, in which

accounts handled by the District. The

vities display information about the
except forof the reporting entity

through taxes.

into funds, each of which is
fund is accounted for by providing a

its assets, fund equity, revenues and

District. It is used to account for all
to be accounted for in other fimds.

under the cash basis ofaccounting.
and investments and changes in cash



WOOD COUNTY EMERGENCY SERVI
Notes to Financiel

September 30' 2019

NOTE T SUMMARY OF SIGNNICAI\T ACCOUNTING

This basis is a comprehensive basis of accounting other than

in the United States of America.

As a result of the use of this cash basis of accounting,
(such as capital assets, accounts receivable and
collected) and certain liabilities and their related
payable and expenses for goods or services received
liabilities) af,e not recorded in these frnancial

If the Distict utilized the basis of accounting
financial statements for governmental funds would use

while the government-wide financials would be

C. Assets. Lirbilitles end Net Arsets or Eouitv

Cash and Cash lnvestnents

The District's cash and cash equivalents at y
depository insurance.

Net Assets

Equity is classified as net assets and displayed in

Restricted net argetg - consists of net assets

by (l) external $oups such as creditors,
or other govemments; or (2) law through
legislation.

Unrestricted Net Assets. - all other net
'testricted".

Note 2. COMMITMENTS

On October 20, 2003, the Disnict entered into a

Dcpartment to op€rate a fire prevention" fire protection ,

emergency medical first responder program to the

continuous egreement upon adequate written notice.

DISTRICT NO.I

CIES (Continued)

ng principles generally accepted

n assets and their related revenues

for billed or provided senrices not yet
(such as long-term debt, accounts

not yet paid, and accrued expenses and

as generally accepted, the firnd
modified accrual bais of accounting,
on the accnral basis of accounting.

were entirely covered by federal

components:

constraints placed on the use either
contributors, or laws and regulations

constitutional provisions or enabling

that do not meet the definition of

with the Holly Lake Volunteer Fire
fire fighting operation as well as an

Either party may terminate this



WOOD COTINTY EMERGENCY SERVI
Note to Finencirl

Scptenbcr 30' 2019

Note 3: X'INANCIAL INSTRI,IMENTS

Wood County Emergency Services Distict # I
insttrmc,nts at Seprcmber 30, 2019 does not differ material
its financial instrumcnts rpcorded in the accompanying
estimatcd fair value amounts have becn determined by

information and appropriate valuation methodologies.

NOTE 4: EVALUATION OF SLIBSEQUEI{T

The Dishiot has evaluated subsequcnt events though
financial statements were available to be issued.

DISTRICT NO. T

that the fair vah.p of all financial
from the aggregate carrying values of

statement of financial position. The

Corporation by rsing available market

16, 2019, the dare which the



THOIVIAS R" SMIT
CERTTFIED PUBTIC AC

246tFM77t
MINEOLA, TEXAS

(903) 967-3819 FAX (903)

Board of Commissioners
Wood County Emergency Services District No. I
126 PR 7859
Holly Lake, Tx. 75765
Members of the Board:

I have audited the financial statements of the Wood County
District") as of and for the year ended September 30,2019,
December 31,2019.

I conducted my audit in accordance with generally

Auditing Standards, issued by the Comptoller General of the

that I plan and perform the audit based on reasonable

financial statements are free of material misstatement.

Compliance with laws, regulations, confracts, and grants
Services Disuict No. I is the responsibility of the District's

As part of obtaining reasonable assurance about whether the

misstatement, I performed tests of the District's compli
regulations, contracts, and grants. However, the objective of
on overall compliance with such provisions. Accordingly, we

The results of our tests indicate that, with respect to the

Services District No. I complied, in all material respects,
preceding paragraph. With respect to items not tested, nothi
believe that the District has not complied, in all material

This report is intended for the information of the District.
record and its distribution is not limited.

3.4-^-. G \AtfA
Thomas R. Smith
Certified Public Accountant
Mineola, Texas
December 16,2019

CPA
ANT

7-3820

Services District No. I ("the
have issued my report thereon dated

auditing standards and Govemmental
nited States. Those standards require

about whether the general purpose

to the Wood County Emergency
and board.

ial statements are free of material
with certain provisions of laws,

audit was not to provide an opinion
not express such an opinion.

tested, Wood Courty Emergency
ith the provisions refened to in the
came to my attention that caused us to

with those provisions.

, this report is a matter of public



THOMAS R. S
CERTIFIED PUBLIC AC

246rFM778
MINEOLA, TEXAS 7I

(e03)967-38re rAX(903)

Board of Commissioners
Wood County Emergency Services District No. I
126 PR 7869
Holly Lake, Tx.75765

Members of the Board:

I have audited the financial statements of the Wood County
and for the year ended September 30,2019, and have issued
2019,

I conducted my audit in accordance with generally accepted
Auditing Standards, issued by the Comptroller General of the
that I plan and perform the audit based on reasonable
financial statements are free of material misstatement.

In planning and performing my audit of the financial
Disnict No. I for the year ended September 30, 2019, I
order to determine the auditing procedures for the purpose of
statements and no to provide assurance on the intemal control

The management of Wood County Emergency Services
and maintaining an internal control structure. In fulfilling that
by management are required to assess the expected
stnrcture policies and procedures. The objective of an i
management with reasonable, but not absolute, assurance that
unauthorized use or disposition, and that transactions are

authorization and recorded properly to permit preparation of
generally accepted accounting principles. Because of i
structure, errors or inegularities my nevertheless occur and
evaluation of the structure to funre periods is subject to
inadequate because of changes in conditions or that the
policies and procedures may deteriorate.

For purpose of this report, we have classified the signi
procedures in the following categories:

Cash and Cash equivalents

CPA
UNTAFIT

7-3820

Services District No. I as of
report thereon dated December 16,

auditing standards and Governmental
ited States. Those standards require
about whether the general purpose

of Wood County Emergency Services
is internal control stnrcture in

my opinion on the financial

No. I is responsible for establishing
bility, estimates and judgments

and relued costs of intennal control
control structure are to provide
are safeguarded against loss from

in accordance with management's
statements in accordance with

limitations in any internal control
be detected. Also, projection of any

risk that procedures may become
of the design and operation of

internal control structure policies and



Fund Balance
Revenues
Expenditures

For all of the internal contol stnrcture listed above. be
relevant policies and procedures and whether they have been
confrol risk.

Our consideration of the intemal control stnrcture would not
intemal control structure that might be material
American tnstitute of Certified Public Accountants. A
design or operation of one or morc of internal control
relatively low level the risk that errors or irregularities in
the financial statement being audited may occur and not
employces in the normal course of perfomring their assi
involving the inrcmal contol stnrctur€ and its operations that
defined above.

This report is intended for the infomration of the Board
record and its distibution is not limited.

J9.r--' 2, .!,^..*,1^ , cfq
Thomas R. Smith, CPA
Certified Public Accountant
Mineola. Tx.
December 16,2019

an urderstanding of the design of
into operation, and we assessed

necessarily disclose all matters in the
under standards established by the
weakness is a condition in which the

elements does not reduce to a
that would be material in relation to

detected within a timely period by
functions. We noted no mattgrs

consider to be material weaknesses as

', this report is a mattpr of public


