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Software Data (India) Limited was established in 2001 as
a Public Limited Companhy. SDIL is a leading technology
integration and 1T Staffing firm, delivering enterprise
solutions to goverhment agencies and commercial
businesses in the country. Qur COre areas Of expertise are
Software Development, implementation, integratioh, and
management of mission-CritiCal enterprise solutions along-
with Manpower Consultancy and HR services. The
diverse background and proven mahagement experience,
the promoter, along with the professional team,
contribute to the Core strengths of the companhy.

ABOUT US

SDIL also works directly with companies, institutions and
Orgahizations that are Sseeking more efficient ways to
accomplish their sourcCing, recCruiting, anhd talent
acquisition requirements. Qur flexibility to work poth onh-
site ahd remotely with compahies Of all sizes, from publiCly
traded fortuhe 500 Compahies, government agencies to
privately funded start-ups, makes SDIL a Valuable parther
t0 work with supported by a talented pool of experienced
Software engineers, SDIL, offers you dediCated service at
all stages oOf the project: right from the initial
specCifications to the final delivery and maintenance, with
round the clock support. TAJe aid our Clients in inCreasing
their business through the appliCation Of the latest
techniCal tools and a Careful handling of the Changing
dynamiCs Of Offshore software development.
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" MISSION AND |
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Our mission is to create and
sustain a brand focused
organization through employee
engagement and process

excellence. We want to stay
ahead of others in our area of
operations by having an

innovative approach and
adapting to the changing and
growing needs of various areas of

our business.

Our vision is to be a leading
consulting firm operating
worldwide. Our success is
measured by the value we
deliver to our clients, the quality
of the staff we employ, and our
strength and spirit as an
organization. Our core values
guide our decision making, our
interactions with our clients and
our relationships with each
other. Our people adopt, own
and apply our values in their
work.




Co-Founper’'s
Messaoe

From our humble beginnings over 30 years ago in the
basement of my former home in Washington Township, New
ersey), to the recognized worldwide provider of (T Software
and Services solutions we are today), DATA (ne. (now part of
ACS Solutions sinee 2021) and Software Data (ndia)
Limited (SPIL) has prided itself on building a capability of
understanding the client and best serving our clients tn
providing effective and cost-saving solutions by utilizing the
right mix of people and controls. This successful strategy has
been built tn large part through owr partnering with
organizations on both a local and global basis.

Technology continues to evolve, and the industry continues
to change. With cloud computing now prevalent, the internet
of things, along with social media and mobile technology, the
global competition for talent has become more tntense. As we
look towards the future and the wnew and exciting
developments  taking place, we remain committed  to

engaging more of the right mix of people and technology in
oroler to continue delivering on our promise of understanding
Your targets and providing the right solutions to fit your
needs.

Avrun Verma
Co-Founder
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NOTICE OF THE ANNUAL GENERAL MEETING

Notice is hereby given that the 20th Annual General Meeting of the Company will be held on
Tuesday, 30" day of November 2021 at 10:00 A.M at the registered office of the Company to
transact the following business:

RDINARY BUSINESS: -

1. TO CONSIDER AND APPROVE FINANCIAL STATEMENTS. AUDITORS
REPORT AND DIRECTORS REPORT THEREON FOR THE FINANCIAL YEAR
ENDED 315T MARCH, 2021

To receive, consider and adopt the Balance Sheet as at March 31, 2021, the Statement of
Profit and Loss for the period starting from April 1, 2020 and ending on March 31, 2021
along with the report of the Directors’ and the Auditors’ thereon.

2. TO RE-APPOINT MR. ARUN VERMA AS DIRECTOR, WHO RETIRES BY
ROTATION AT THIS MEETING, AND, BEING ELIGIBLE, SEEKS RE-
APPOINTMENT

To consider and, if thought fit, to pass the following resolution as an Ordinary Resolution:

“RESOLVED THAT per Section 152 and other applicable provisions, if any, of the
Companies Act, 2013, approval of the Members of the Company be and is hereby accorded
to re-appoint Mr. Arun Verma (DIN: 01391813) as Director of the Company liable to
retire by rotation.

By Order of Board of Directors
M/s Software Data (India) Limited

Arun Verma
Director
(DIN: 01391813)

Date: 22-11-2021
Place: New Delhi
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Dear Members,

SOFTWARE DATA {INDIA} LTD

Address: 303, DDA HIG FLAT, BLOCK-1 POCKET-B,
MOTIA KHAN, NEW DELHI-ID0SS
CIN No.U72200DL2001PLC111874

Directors Report

Your Directors have pleasure in presenting this (20™) Twentieth Annual Report on the affairs of the Company
together with the Audited Statement of Accounts for the vear ended on 319 March, 2021.

Financial Summary or performance of the Company:

The summarized financial performance of the Company for the financial year ended March 31, 2021

as compared to previous year is as under:

PARTICULARS YEAR ENDED TEAR ’]IE:;'}]ED
31.03.2021 31.03.2020

Sales for the vear 212.054.872 292.594.074
Other Income 4,343.003 993.640
Toll Tacoms . 216,397,875 293,587,714
Operating profit before Preliminary axpenses; 16,122,923 10,758,744 |
Depreciation & Taxation
Less: Depreciation 3,282,390 1,521,282
Profit before Taxation 12,840,533 9237462
Less : Provision for Taxation il

Current Tax 2,699.805 2.429,080

Deferred Tax (19.695) (46,551)
Profit afler Taxation 10,160,423 6,761,831
Profit available for appropriation 10,160,423 6,761,831

2. Operations

The Company has reported total income of ¥216,397,875/-for the current vear as compared to ¥
293,587,714/~ in the previous vear. The Nel Profit for the year under review amounted to ¥

10,160,423/~ in the current year as compared to 6,761,831/~ in the previous year.



SOFTWARE DATA {INDIA} LTD

Address: 303, DDA HIG FLAT, BLOCK-1 POCKET-B,
MOTIA KHAN, NEW DELHI-IDDSS
CIN No.U72200DL2001PLC111874

3. Impact of Covid

The Company is engaged primarily in the business of Software Export & providing Manpower
recruitment and supply services. During the last week of March 202 1. the Company started to see the
impact of COVID-19, The Governments in several countries have imposed stringent lockdown in a
bid to contain the spread of the COVID-19 pandemic which has disrupted demand and supply chains
across industries negatively impacting the business of companies and driving the global economy
towards a recession. The Company has taken necessary steps to ensure that there is no disruption in
the operations due to the outbreak of COVID-19 and is able to service its customers seamlessly by
moving its employees to work from home environment. The Company has made detailed assessment
of its business environment, liquidity position, cash flows and the financial statements as at the
Balance Sheet date and has concluded that there are no material adjustments required in these financial
statements due to COVID-19. The Company will continue to monitor any material changes to future
economic conditions that would have an impact on the subsequent periods as the eircumstances evolve

Transfer to rescrves

The Company has not transferred any amount to the reserves.

Dividend

Your directors do not recommend any dividend for financial year 2020-21.

Material Changes between the date of the Board report and end of financial year.

There have been no material changes and commitments, affecting the financial position of the
Company which have occurred between the end of the financial year of the Company to which the

financial statements relate and the date of the report.

Significant and material orders passed by the regulators or courts or tribunals impacting the
going concern status and company’s operations in future:

During the year under review there has been no such significant and material orders passed by the
regulators or courts or tribunals impacting the going concern status and company’s operations in
future.

Subsidiary /Associate Company

The Company has no subsidiary or associate company in terms of the provisions of Companies Act,
2013,

Statutory Auditor & Audit Report:

M/s. Rastogi Narain& Co.. Chartered Accountants, statutory auditors of the Company having
registration number FRN No.-008775N hold office until the conclusion of the 23Annual General
Meeting.

There are no qualifications or observations or remarks made by the Auditors in their Report.
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SOFTWARE DATA {INDIA} LTD

Address: 303, DDA HIG FLAT, BLOCK-1 POCKET-B,
MOTIA KHAN, NEW DELHI-ID0SS
CIN No.U72200DL2001PLC111874

Depaosits:

The Company has not invited/ accepted any deposits from the public/shareholders in accordance with
section 73 of the Companies Act, 2013 and, as such, no amount on account of principal or interest on
public deposits was outstanding on the date of the Balance Sheet.

Conservation of energy, technology absorption, foreign exchange earnings and outgo:

The information on conservation of energy, technology absorption and foreign exchange earnings and
outgo stipulated under Section 134(3)(m) of the Companies Act, 2013 read with Rule. & of The
Companies (Accounts) Rules, 2014, is annexed herewith as “Annexure A,

Corporate Social Responsibility:

The Company is not required to constitute a Corporate Social Responsibility Committee as it does
not fall within purview of Section 135(1) of the Companies Act, 2013 and hence it is not required to
formulate policy on Corporate Social Responsibility.

MNumber of meeting of the Board:

During the financial year 2020-21, the Board of Directors met Five times viz. on 13® April, 2020; 25"
July, 2020; 26™ September 2020; 07" December, 2020 and 18® March, 2021.

Directors’ Responsibility Statement:

Pursuant to the requirement under section 134(3)(C) of the Companies Act, 2013 with respect to
Directors’ Responsibility Statement, it is hereby confirmed that:

I. The financial statements have been prepared in conformity with the applicable Accounting
Standards issued by the Institute of Chartered Accountants of India and requirements of the
Companies Act, 2013, to the extent applicable to us; on the historical cost convention; as a going
concern and on the accrual basis. There are no material departures in the adoption of the
applicable Accounting Standards.

2. The Board of Directors have selected such accounting policies and applied them consistently and
made judgments and estimates that are reasonable and prudent so as to give a true and fair view
of the state of affairs of the Company at the end of the financial year and of the profit of the
Company for that period.

3. The Board of Directors have taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the assets of the
Company and for preventing and detecting fraud and other irregularities.

4. The directors had prepared the annual accounts on a going concern basis; and

5. The directors had devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively,
15. Declaration by Independent Directors

The Company was not required to appoint Independent Directors under Section 149(4) and Rule 4 of
the Companies (Appointment and Qualification of Directors) Rules, 2014 hence no declaration has
been obtained.
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SOFTWARE DATA {INDIA} LTD

Address: 303, DDA HIG FLAT, BLOCK-1 POCKET-B,
MOTIA KHAN, NEW DELHI-I00SS
CIN No.U72200DL2001PLC111874

Company’s policy on directors’ appointment and remuneration including criteria for
determining qualifications, positive attributes, independence of a director and other matters
provided under sub-section (3) of section 178;

The Company was not required to constitute a Nomination and Remuneration Committee under
Section 178(1) of the Companies Act, 2013 and Rule 6 of the Companies (Meetings of Board and its
Powers) Rules. 2014 and Stakeholders Relationship Committee under Section 178(5) of the
Companies Act, 2013,

Particulars of loans, guarantees or investments under section 186:

During the year under review, the Company has not advanced any fresh loans/ given guarantees/ made
investments.

Risk Management

During the year under review, the Board has taken adequate steps to mitigate the risk foreseen by the
Company.

Internal financial control

The Company has established adequate internal financial control systems with reference to the
financial statements.

Information required under the Sexual Harassment of Women at Workplace (Prevention,
Prohibition and Redressal) Act, 2013

During the financial year under review. no cases were reported under the Sexual Harassment of
Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013,

Particular of Directors and Key managerial personnel who were appointed or have resigned
during the year

During the year no Director and Key Managerial Personnel were appointed or have resigned.

Presently, followings Directors are on the board of the company:

S.No | Name of Di-l"t'ctﬂlTS DIN - Designation
1. Mr. Arun Verma 01391813 Director
2. Mr. Sudipta Gautam 02896765 Additional Director |

Particulars of Employee:

The Company, being a Limited Company has complied with provisions of Section 197 of Companies
Act, 2013 and Rule 5(1) of Companies (Appointment and Remuneration of Managerial Personnel)
Rules, 2014, Details of remuncration to Director are as hereunder:



SOFTWARE DATA {INDIA} LTD
Address: 303, DDA HIG FLAT, BLOCK-1 POCKET-8,
MOTIA KHAN, NEW DELHI-I00SS
CIN No.U72200DL2001PLC111874

S.No. | Name Designation Amount

1. Mr. Amit Prakash Shukla Director Rs. 22,33,598/-

23. Extract of the Annual Return in Form MGT-9:

The extract of the annual return in Form No MGT-9 pursuant to section 92(3) of the Companies Act,
2013 and Rule 12(1) of the Companies (Management and Administration) Rules, 2014is enclosed as
Annexure B and forms a part of the Director’s Report.

24. Related Party Transactions:

Section 188 does not apply to the company as all transaction entered into during the financial year
were on an arm’s length basis and were in the ordinary course of business.

Since all the Related Party transactions were entered by the Company in ordinary course of business
and were in arm’s length basis. Form AOC-2 is not applicable to the Company.

25. Acknowledgments:

The Board places on record, their deep sense of appreciation to various departments of the Central
and State Governments, and the Company’s Bankers for their valuable guidance and assistance. Your
Directors also acknowledge the support and co-operation received from the emplovees,

For and on behalf of the Board of Directors of
Software Data (India) Limited

Arun Verma Shivank Rastogi
Director Director
DIN: 01391813 DIN: 02896765

Place: New Delhi
Date: 22-11-2021



SOFTWARE DATA {INDIA} LTD

Address: 303, DDA HIG FLAT, BLOCK-1 POCKET-B,
MOTIA KHAN, NEW DELHI-ID0SS
CIN No.U72200DL2001PLC111874

ANNEXURE - A

Information under Section 134(3)(m) of the Companies Act, 2013 read with rule 8(3) the Companies
(Accounts) Rules, 2014 and forming part of the Report of the Directors

(A) Conservation of energy- Not Applicable
(i) The steps taken or impact on conservation of energy: NIL
(ii) The steps taken by the company for utilizing alternate sources of energy: NIL
(iii) The capital investment on energy conservalion equipment’s: NIL
{B) Technology absorption- Not Applicable
(i} The elforts made towards technology absorption: NIL

(ii} The benefits derived like product improvement. cost reduction, product development or import
substitution: NIL

(iii) In case of imported technology (imported during the last three years reckoned from the beginning
of the financial vear) - : NIL

(iv) The expenditure incurred on Research and Development: NIL
(C) Foreign exchange earnings and Qutgo-

The Company’s main line of business is Sofiware Export & providing Manpower recruitment and supply
services, However, there are eamings and outgo in Foreign exchange. Details are attached here under:

Year ended Year Ended
31.03.2021 J31.03.2020
INR INR
Earnings in Foreign Currency:
-Software Exports 3,89,18,906 7.47,79,293
-Reimbursement of Expenses 77,51,175 1,68,41,602

Total 4,66,70,081 9,16,13,895
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Rastogi Narain & Co. %

Chartered Accountants

Independent Auditor’s Report
To the Members of Software Data (India) Limited
Report on the audit of the financial statements

Opinion

1. We have audited the accompanying financial statements of Software Data (India) Limited
("the Company”), which comprise the balance sheet as at March 31, 2021, and the statement
of Profit and Loss and cash flows for the year then ended, and notes to the financial
statements, including a summary of significant accounting policies and other explanatory
information.

2. In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Companies Act,
2013 (“the Act”) in the manner so required and give a true and fair view in conformity with
the accounting principles generally accepted in India, of the state of affairs of the Company
as at March 31, 2021, and profit and loss and its cash flows for the year then ended.

Basis for opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Act. Our responsibilities under those Standards are further described
in the Auditor's Responsibilities for the Audit of the Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by
the Institute of Chartered Accountants of India together with the ethical requirements that
are relevant to our audit of the financial statements under the provisions of the Act and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Other Information

4. The Company's Board of Directors is responsible for the other information. The other
information comprises the information included in the Board report, but does not include
the financial statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

303, DDA HIG Flats, Block 1, Rani Jhansi Complex, D.B. Gupta Road, Paharganj, New Delhi-110055
Ph: +9111 41504037-39 & 23557513, +91-9311154022 www.rastoginarain.in, office @rastoginarain.in
Service Tax Code No-:-AAAFR7044MSTO01 PAN NO.: AAAFR7044M



In connection with our audit of the financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained in the audit or
otherwise appears to be materially misstated. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information, we are required to
report that fact.

We have nothing to report in this regard.

Responsibilities of management and those charged with governance for the financial
statements

7

The Company's Board of Directors is responsible for the matters stated in section 134(5) of
the Act with respect to the preparation of these financial statements that give a true and fair
view of the financial position, financial performance and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the
Accounting Standards specified under section 133 of the Act This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and
fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but
to do so. Those Board of Directors are also responsible for overseeing the Company’s
financial reporting process.

Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is
not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not



detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating effectiveness
of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

10. We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

11. We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Shanti Narain Kukreja
Pariner
M. No: 0B7370

Place: New Delhi
Dated: 22-11-2021



Annexure A to Auditor’s Report of even date to the members of M/s Software Data (India)
Limited on the Financial Statements as of and for the year ended March 31, 2021

a) The Company has maintained proper records showing full particulars including
quantitative details and situation of fixed assets.

b) The fixed assets have been physically verified by the management at the end of the year.
In our opinion, the frequency of verification is reasonable having regard to the size of the
company and the nature of its fixed assets. No discrepancies were noticed on such
verification.

¢} The Company does not own any immovable properties as disclosed in financial
statements. Therefore, the provisions of Clause 3(i)(c) of the said Order are not applicable
to the Company.

The company is engaged in the provisions of services, hence this clause will not be applicable
on the company.

The Company has not granted any loans, secured or unsecured to companies, firms, Limited
Liability partnerships or other parties covered in the Register maintained under section 189
of the Act. Accordingly, the provisions of clause 3 (iii) (a) to (C) of the Order are not
applicable to the Company and hence not commented upon.

In our opinion and according to the information and explanations given to us, the company
has complied with the provisions of section 185 and 186 of the Companies Act, 2013 in
respect of loans, investments, guarantees, and security.

The Company has not accepted any deposits from the public and hence the directives issued
by the Reserve Bank of India and the provisions of Sections 73 to 76 or any other relevant
provisions of the Act and the Companies [Acceptance of Deposit) Rules, 2015 with regard to
the deposits accepted from the public are not applicable.

‘The Central Government of India has not prescribed the maintenance of cost records under
sub-section 1 of Section 148 of the Companies Act, 2013 for any services rendered by the

company.
i. According to the information and explanations given to us and on the basis of our
examination of the records of the Company, amounts deducted faccrued in the books
of account in respect of undisputed statutory dues including Income tax, Goods and
Services Tax, Cess, Professional tax and other material statutory dues to the extent
applicable, have been regularly deposited during the year by the Company with the
appropriate authorities. According to the information and explanation given to us
there are no undisputed statutory dues as on 31 March 2021 for a period of more

than six months from the date they became payable.

ii.  According to the information and explanations given to us, the company has no
disputed demand in income tax or service tax, Goods and Service Tax or duty of excise
or value added tax or cess.

ili,.  The company is not required to transfer any amount to the Investor Education and
Protection Fund in accordance with the relevant provisions of the Companies Act,
2013 and rules made thereunder has been transferred to such fund within time.

The company has not defaulted in repayment of loans or borrowing to bank and has not
issued any debenture during the year.

Based upon the audit procedures performed and the information and explanations given by
the management, the company has not raised moneys by way of initial public offer or further




public offer including debt instruments and term Loans. Accordingly, the provisions of clause
3 (ix) of the Order are not applicable to the Company and hence not commented upon.

10

Based upon the audit procedures performed and the information and explanations given by
the management, we report that no fraud by the Company or on the company by its officers
or employees has been noticed or reported during the year.

11

Based upon the audit procedures performed and the information and explanations given by
the management, the managerial remuneration has been paid or provided in accordance with
the requisite approvals mandated by the provisions of section 197 read with Schedule V to
the Companies Act.

12

In our opinion, the Company is not a Nidhi Company. Therefore, the provisions of clause 3
(xii) of the Order are not applicable to the Company

13

In our opinion, all transactions with the related parties are in compliance with section 177
and 188 of the Act and the details have been disclosed in the Financial Statements as required
by the applicable accounting standards.

14

Based upon the audit procedures performed and the information and explanations given by
the management, the company has not made any preferential allotment or private placement
of shares or fully or partly convertible debentures during the year under review. Accordingly,
the provisions of clause 3 [xiv] of the Order are not applicable to the Company and hence not
commented upon.

15

Based upon the audit procedures performed and the information and explanations given by
the management, the company has not entered into any non-cash transactions with directors
or persons connected with him. Accordingly, the provisions of clause 3 (xv) of the Order are
not applicable to the Company and hence not commented upon.

16

In our opinion, the company is not required to be registered under section 45 1A of the
Reserve Bank of India Act, 1934 and accordingly, the provisions of clause 3 (xvi) of the Order
are not applicable to the Company and hence not commented upon.

For Rastogi Narain & Co
Chartered Accountants
FR No: 008775N

Shanti Narain Kukreja

Partner
M. No: 087370

Place: New Delhi

Dated: 22-11-2021
UDIN:2208 1330 ANRAARAG 99




Annexure-B Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Software Data
(India) Limited ("the Company”) as of March 31, 2021 in conjunction with our audit of the
standalone financial statements of the Company for the year ended on that date.,

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of internal Financial Controls over Financial Reporting issued by the
Institute of Chartered Accountants of India. These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence
to company's policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note") and the Standards on Auditing, issued by ICAI and deemed to be
prescribed under section 143(10) of the Act, to the extent applicable to an audit of internal
financial controls, both applicable to an audit of Internal Financial Controls and, both issued
by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting, assessing
the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend
on the auditor’'s judgment, including the assessment of the risks of material misstatement of
the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the Company's internal financial controls system over
financial reporting.



Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorizations of
management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorized acquisition, use, or disposition of the
company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial contrels over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at March 31, 2021, based on the internal control over
financial reporting criteria established by the Company considering the essential

components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For Rastogi Narain & Co
Chartered Accountants
FR No: 008775N

Shanti Narain Kukreja
Pariner

M. No: 087370

Place: New Delhi
Dated: 22-11-2021
UDINI220%83%10oAAAAAREI99
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SOFTWARE DATA (INDIA) LIMITED

Balance Sheet As At March 31, 2021

{Amount in §)
Asat Asat
Farfionaes Moty 31st March, 2021 31st March, 2020
EQUITY AND LIABILITIES
Shareholder’'s Funds
Share Capital 2 2,28,16,780 2,28,16,780
Reserves & Surplus 3 5,80,99,032 4,79,38,609
8,09,15,812 7,07,55,389
Non-Current Liabilites i
Long Term Provisions 4 59,43,129 59,83,231
59,43,129 59,83,231
Current Liabilities
Short Term Borrowings 5 54,90,000 74,98,58R
Trade Payables & 7.37.651 35.53.912
Other Current Liahilities 7 1,40,54,978 2,36,59,247
Short Term Provisions 8 8.,30,199 16,62,681
2,11,12.827 3,63,74,426
TOTAL 10,79,71,768 11,31,13,046
ASSETS
Non-Current Assels
Property Plant & Equipment:
Tangible Assets 9 89.65,601 99,18,702
Intangible Assets g 88,113 15,82,675
90,53,714 1,15,01,377
Non-Current Investments 10 15,00,000 70,00,000
Deferred Tax Assets (Net) 11 16,71,689 16,51,994
Long Term Loans & Advances 12 36,926,500 42,27,820
68,68,1B9 1,28,79,814
Current Assels
Trade Receivables ¥ i3 2,84,53,196 3,12,96,674
Cash & Bank Balances 14 4.40,41,962 1,42,35.657
Short Term Loans & Advances 15 12,56,842 2,55,000
Other Current Assets 16 1,82,97.864 £22,44.324
9,20,49,865 8,87,31,855
TOTAL 10,79.71,768 11,31,13,046
Significant Accounting Policies 1
Motes on Financial Statements 1to 26
As per our Report of even date
For Rastogi Narain & Co. For and on behalf of the Board of Directors
Chartered Accountants Software Data (India) Lid.
Firm Registration Na: 008775N
Shanti Narain Kukreja Arun Verma Shivank Rastogi
Partner Director Director
M.No. 0B7370 DIN:01391813 DIN:0B025570

Place; New Delhi
Date: 22-11-2021




SOFTWARE DATA (INDIA) LIMITED

Statement Of Profit & Loss For The Year Ended March 31st, 2021

(Amount in T)

Particulars Nk For the Year Ended For the Year Ended
31.03.2021 31.03.2020
Income
Revenue from Operations 17 21,20,54,872 29,25,94,074
Other Incomes i8 43,43,003 993,640
Total Revenue 21,63,97,875 29,35,87,714
Expenses
Change in inventories of Stock-in-Trade 19 - -
Employee Benefits Expense 20 18,40,72,468 26,02,98,359
Finance Charges 21 8,12,722 1,99,149
Depreciation and Amortisation 22 32,82,390 15,21,282
Other Expenses 23 1,53,89,762 2.23,31,463
Total Expenses 20,35,57,342 28,43,50,253
Profit before tax 1,28,40,533 92,37.462
Tax Expense
Current Tax 30,09,730 24,29.080
Previous Year Tax (3,09,925) - 7
Deferred Tax 19,695 (46,551)
Profit for the Year 1,01,60,423 | 67,61,831
Earning Per Share of face value ¥ 10 each
Basic and Diluted 24 487 3.24
Significant Accounting Policies 1
Notes on Financial Statements 1to 26
As per our Report of even date .
For Rastogi Narain & Co.
Chartered Accountants For and on behalf of the Board of Directors.
Firm Registration No: 008775N Software Data (India) Ltd.
Shanti Narain Kukreja Arun Verma Shivank Rastogi
Partner Director Director
M.No. 087370 DIN:01391813 DIN:08025570

Place: New Delhi
Date: 22-11-2021




SOFTWARE DATA (INDIA) LIMITED

Cash flow statement for the year ended 31st March 2021

[Amount in T)
Particulars For the Year Ended For the Year Ended
31.03.2021 31.03.2020
Cash ¥l ; ing Activiti
Profit before tax 1,28,40,533 92,37,462
Adjustment for:
Add: Depreciation 3282390 15,721,282
Add; Finanee Cost B12722 1.99.149
Less: Profit form mutual funds (10,23,3568) -
Less: Interest Income (7,50 4607 {8,16,032)
Operating cash flow before working capital changes 1,51,61.817 1,01,41.861
Change in working capital:
Add: Decrease in Current Assets
Sundry Debtors 28,43,678 83,46,022
Short Term Loans & Advances [3,01,842) 3.32.281
Long Term Loans & Advances 531,320 (3,67,.500)
Other Currenl Assets 2.39.46,460 [1,79,55944)
Liess: Decrease in Current Liabilities
Trade Payahles 28,16,261 [30,45,015)
Short Term Provisions 8,32 482 (4,33.865)
Long Term Provisions 40,102 7.02 686
Other Current Liabilities 96,04,269 (24,22 A80)
Cash generated from/ {used in) operations 2,88,88,319 56,95,402
Less: Income Tax paid 26,99.805 24,29 080
Ket cash generated from/ [used in) operating activities (A) 261,888,514 32,656,322
Liwiti
Interest received 7.50,460 B.16,032
Sale of investment 80,23,368 -
Purchase of investment (15,00,000) -
Net addition to fixed assets (6,34,727) (1.02,058B87)
Net cash generated from investing activities [B) 64,39,101 [93,89,855)
Finance Cost (8,12,722) [1,99,149)
Short Term Borrowing [20,08,585) 74,98,586
Net Cash generated from financing activities (C) (28,21,308) 72,99,437
Net Increase /Decrease in cash and cash equivalents (A+B+C) Z,98,06,306 1175904
Cash and cash Equivalent at the beginning of the pericd 1,42,35,657 1,30,59,754
Cash and cash Equivalent at the end of the period 4.40,41,962 1,42,35,657

As per our Report of even date

For Rastogl Narain & Co.
Chartered Accountants
Firm Registration No: QDBY75SN

Shanti Narain Kukreja
Partmer
M.No, 0B7370

Place: New Delhi
Date ; 22-11-2021

For and on behalf of the Board of Directors
Software Data (India) Ltd.

Arun Verma
Director
DIN:01391813

Shivank Rastogi

Director
DIN:08025570




SOFTWARE DATA INDIALTD
Notes on Financial Statements for the Year ended 31 March 2021

Note 1: SIGNIFICANT ACCOUNTING POLICIES

A,

Basis of Accounting

The financial statements have been prepared under the historical cost convention, on accrual basis. and in
accordance with the mandatory Accounting Standards issued by the Institute of Chartered Accountants of India and
the relevant provisions of the Companies Act, 2013.

Use of Estimates :
The preparation of financial statements requires management to make estimates and assumptions that affect the
reported amounts of assets and liabilities, disclosure of contingent assets and liabilities at the date of financial
statements and the reported amounts of revenues and expenses during the reporting period, Examples of such
estimates include estimated useful life of fixed assets and provision for doubtful debts. Actual results could differ
from these estimates and any changes in estimates are recognized prospectively.

Contingencies

A provision is created when there is a present obligation as a result of a past event that probably requires an outflow
of resources and a reliable estimate can be made of the amount of the obligation. A disclosure for a contingent
liability is made when there is a possible obligation or a present obligation that may, but probably will not. require
an outflow of resources. When there is a possible obligation or a present obligation in respeet of which the
likelihood of outflow of resources is remote, no provision or disclosure is made.

Revenue Recognition

Income from service transactions is recognised by proportionate completion method and completed service contract
method whereby revenue is recognised to the extent of performance under each contract, Where performance
consists of the execution of more than onme act, revenue is recognised proportionately by reference to the
performance of each act and where performance consists of execution of a single act, and then the revenue has been
recognised when that sole or final act has taken place.

Provision is made for all known liabilities whether the amount is known with certainty or is a best estimate in the
light of the information available.

Property Plant & Equipment/Intangible Assets

Property Plant & Equipment

Tangible Assets have been stated at cost of acquisition less depreciation. The cost of an asset comprises its purchase
price and any cost directly attributable to bringing the asset to is present condition for its intended use.

Intangible Assets
Intangible assets are recognized if:
- It is probable that the future economic benefits that are attributable io the
Assets will flow to the company, and
- The cost /fair value of the assets can be measured reliably

Depreciation :

Property Plant & Fgquipment

Depreciation on Tangible Assets is provided on Straight Line Method at the rates specified under Schedule 11 to the
Companies Act, 2013,

Intangible Assets

Depreciation on the Intangible Asset is provided on straight-line method based on the estimated useful life of the
assets as provided in schedule 11 of Companies Act 2013. Estimated useful life of fixed assets considered during the
vear are as follows:




SOFTWARE DATA INDIALTD
Notes on Financial Statements for the Year ended 31% March 2021

Assets Category Estimated Uscful life
{in Years)

Office equipment 5

Office equipment — Mobile Phones 5

Computers — servers and networks 6

Computers and peripherals 3

Furniture and fixtures 10

G. Retirement Benefits
Contributions to definéd contribution schemes such as Provident Fund and Family Pension Fund are charged to
Profit & Loss Account.

The provision for gratuity is calculated at 15 days salary for each completed year of service (rounded off to the
nearest year) and not on an actuarial basis. Similarly, Provision for leave encashment is made on an arithmetical
basis and not on an actuarial basis.

H. Foreign Currency Transactions
Foreign Exchange transactions during the year are recorded at the exchange rate prevailing on the dates of the
transactions. Gain or losses out of fluctuations in rate between transaction date and settlement date in respect of
revenue and expense items are recognized to the Profit & Loss account except those relating to acquisition of fixed
assets, which are adjusted in the carrving cost of the respective fixed assets.

I. Taxation
Tax expense for the year, comprising current tax and deferred tax is included in determining the net profit for the
year.

Deferred tax assets are recognized, subject to the consideration of prudence, for all deductible timing differences
and carried forward to the extent it is probable that future taxable profit will be available against with such deferred
tax assets can be realized. Deferred tax assets and liabilities are measured at the tax rates that have been enacted or
substantively enacted by the Balance Sheet date.

J. Earnings per share
Basic earning per share is computed by dividing the net profit or loss for the vear attributable to equity sharcholders
by the weighted average number of equity shares outstanding during the year.



SOFTWARE DATA [INDIA} LIMITED
Motes to Financial Statements for the Year ended March 31, 2021

Z SHARE CAPITAL

[Amount in 1)
As at As at
atienbars 31st March, 2021 31st March, 2020
Authorized Share Capital:
25,00,000 Equity Shares of $10/- each 2.50,00,000 2.50,00,000
2,50,00,000 2,50,00,000
Issued, Subscribed and Paid Up:
22,811,678 Equity Sharesof $10/- each 2.28,16,7TR0 228,16, TR0
Total _Zilﬁllﬁ.?lll] EEBJE,TBI]

Notes:
2.1 Terms / Rights attoched to equity shares:

The company has only one chass of equity share having a par value of $10 per share. Each shareholder of equity share is entitled to dividends

approved by the shareholders.

In the event of liquidation of the company, the holders of equity shate will be entitled to receive remaining assets of the company after
distribution to creditors and all preferentizl amount. The distribation will be 1n proportion to the number of equity share held by each

shareholder.

2.2 The reconclliation of the number of shares outstanding i set out below :

As at As at
Particulars 315t March, 2021 31ist March, 2020
Nuo. of Shares Nuo. of Shares
Equity Shares at the heginning of the year 2281678 2281678
Add; Shares issued during the vear L 3
Equity Shares at the end of the year 2 78 2281678
23 The details of shareholders holding mare than 5% shares ;
As at| As at
Name of Shareholder 31st March, 2021 31st March, 2020
No. of shares ) Mo of Shares L]
M Arun Verma 21,81,673 0562 Z!LHE,Q?E a1.42
3 RESERVES & SURPLUS
2 [dmount in 7]
Particulars Asat At
31st March, 2021 I1st March, 2020
Securitics Preminm Reserve 3016778 30,146,778
Profit & Loss Account
Az per last Balance Sheet 4.49,21.831 3,81,60,001
Add : Profll for the year 1,01.60,423 5.50.82.254 67610831 4,45,21.831
Totl 5,80,99,032 4.79,38,609 |
4  LONG TERM PROVISIONS
(Anmont in
As at Asa
s 31t March, 2021 315t March, 2020
Provigion for Gratuity 5943129 59,823,231
Total 59.43,129 59.83,231
5 SHORT TERM BORROWING
[Amount in )
As at As at
e ol 315t March, 2021 31st March, 2020
Loan from Related Parties 54,90,000 50,00,000,00
Loan from Banks = 249850590
Tnté'l 54,590,000 ?-I,BHEBS.N
6  TRADE PAYABLES
[Amount in T}
As al As at]
Particulars 315t March, 2021 I1st March, 2020
Trade Payahles 7,37.651 3553912
Taotal T.37.651 35,53,912




7  OTHER CURRENT LIABILITIES

{Amount in T)
Asat Asat
Particn
i 31st March, 2021 31st March, 2020
Other Payables™ 1,40,54978 2,36,59,247
Total 14054978 2,36,59.247
* Includes Staturory Dues & Advances
8 SHORT TERM PROVISIONS
[Amouat in T
P o As at] As at
J1st March, 2021 31st March, 20220
Frovision for Employes Heuel‘_l_l.s‘ B,30.199 16,562,681
Tu‘_h.l Fﬂhlg'] 16,62 681
* Inchidas Provision for Bonus & Leave Encashment
10 NON-CURRENT INVESTMENTS
[Amaount in ¥)
P lars As at As al
31st March, 2021 FistMarch, 2020
In Mutual Fund *
Debt Fund
1C1CT Pru Medivm Term Bond 15,00,000 -
Birda Sun Life Medium Term Plan - 32,00,000
Reltance Regular Savings Fund-Debt - 33,00,000
Biria Sun Life Short Term Opportunities Fund - 5,00.000
Total E_.l]l],ﬂl]ﬂ ?ﬂ.ﬂﬂaﬂﬂ
* Market Value of Investments 1517511 T4,19.404
11 DEFERRED TAX ASSETS (NET}
[Amaount In 7]
Particolars Axal Ad 2t
I1stMarch, 2021 31st March, 2020
Provision for employes benefits 17,04.711 1924476
Excess of depreciation on fixed assets under accounts
over depreciation provided in income tax laws [35,022] [2.72,482]
Total 16,71,689 16,51,994
12 LONG TERM LOANS & ADVANCES
(UNSECURED & CONSIDERED GOOD)
[Amaunt in ]
y Az al Az at
Fartientars 315t March, 2021 315t March, 2020
Kushal Kant Sharma 23,00, 00 25,00,000
Security Deposits 13,96,500 17,27 820
Total 36,96,500 42,27,820
13 TRADE RECEIVABLES
(UNSECURED & CONSIDERED (00D}
{Amaunt in Tj
g As at Az at
Farihcukics . 31st March, 2021 31st March, 2020
Ower 5ix Months 48,52 498 26,004,109
Trade Receivable 2.36,00,A98 Z,86,92,765
Total Z,84,52,196 1129674
14 CASH & BANK BALANCES
[Amount in T}
As at As at
Particulars F1st March, 2021 31si March, 2020
Cash & Cash Equivalents
Cash in Hand 9,799 11,4649
Csh st Banks  3T9774T4 37987272 | 8903731 #9,15,200
Other Bank Balances
Fixed Deposits with Banks* 6,54, 650 53,20457
Tﬁ 4.40,41,962 1,42,35.657

*Bank guarantee smounting to Rs 3 83,500 (FY Rs. 3.83.500] has expired, however, yot to be released by clients.
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15 SHORT TERM LOANS & ADVANCES
{(UNSECURED & CONSIDERED GOOD)

[Amaunt in §}
Asat Asat
Particulars
315t March, 2021 J1s1 March, 2020
Earnest Moncy Deposits 120,000 135,000
Kuzhal Kant Sharma {Loan) 11.36,842 8,00, 000
| Advance Against Salary - 20,000
Total 12,56,842 9,55,000
16 OTHER CURRENT ASSETS
[Amount in T}
As at] As at
Particulars
31st March, 2021 31st March, 2020
Interest Accrued on Fixed Deposits 47,630 222,761
Unhilled Revenue 98,53.659 1.56,37.657
Income Tax & TDS Refund 54,456,004 240,94 895
Stock-in-hand 3,93,530 393,530
Others 25,57,033 1895481
Total 1,2,97,864 4,22,33,324
17 REVENUE FROM OPERATIONS
(Amaunt in 7]
Asat Asal
Particulars
31st March, 2021 J1st March, 2020
Sale of Services 21.20,54 872 29,25.94,074 |
Total 21,20,54,872 29,25,94,074 |
18 OTHER INCOMES
[Amaunt in )
As at As at
Particulars
315l March, 2021 31st March, 2020
Interests
From Fixed Deposits with banks 7 5460 253610
From Income Tax Refund 16,41,606 2392066 562,422 B.16,032
Other Nan-Operating ncomes 29,29 177,608
Exchange Differance {Net] 635278
Lomg Term Capital Gain on sale of Investment 10,23,368 -
Total 43,43.003 9,93, 640
12 Change In Inventories of Stock-in-Trade
[Amountin ¥]
Az at Az at
Particula
i 315t March, 2021 318t March, 2020
Closing Stock 31,93,530 3,93,530
Less: Dpening Stock (3.93,530) - [3.93,530) -
Total + =
20 EMPLOYEE BENEFIT EXPENSES
(Amount in )
As at Asatl
Packicnlars 315t March, 2021 31t March, 2020/
Salaries & Wages 17,18,30,204 24,23,55,258
Director Remuneration 22,33.598 19,777,342
Staff Weltare Expenses 270,200 1288007
Contribution Lo Provident & Other Funds 07.38 466 1,46,77,752
Total 18,4072 468 26,02,98,359
21 FINANCE CHARGES
[Amount in ¥)
L As at As at
Fa g 31st March, 2021 315t March, 2020
Interest Expenses 356,233 63,786
Bamk Charges 456,489 135363
Total B12,722 1,999,149




22 DEPRECIATION & AMORTIZATION

{Ampunt in 7]
As at] Asal
Parti
s 315t March, 2021 31st March, 2020
Depreciation Expense 3282390 1521282
Total 32,82 390 1521
231 OTHER EXPENSES
[Amaunt in T
As at| As at
Particalars st March, 2021 315t March, 2020
Establishment Expenses
Professional Fees 45,687,133 53,17.606
Flling Fee 2,724 1200
Festival Expenses [ GST-Paid) 7 33,948
Postage & Courler 15306 45,856
Membership & Suscription 54,000 50,000
Printing & Stationery 54,622 242597
Electricity , [Mese] & Water Expenses 98,377 16,08,209
Telecommunication Exp 6,088,160 633,789
Oftice Exp [ 117,674 4,949 544
Travelling Expenses 26,208 700,041
Housekeeping & Pantry Staff Charges 351,094 854,445
Repairs 443,770 21,174
Rent Rates and Taxes 36,55.650 6E,01,119
Repair Charges SHE70 £.92.360
Insurance 26,7103 2225113
Exchange Difference [Net) - L02,655
Security Services for Cab . 588873
Mis. Expenditure 14,59.045 1.50,59,762 936,132 2.19,54.961
Selling & Distribution Expenses
Business Promotion 46,502 46,502
Auditor
Andit Feex 240,000 240,000
Comptiance & Company Law Matters 90,000 3.30,000 90,000 3.30,000
Total 1,53,89. 762 E Z23.31,463
24 EARNING PER SHARE
{Amount in T)
As at As at
oul
cantars 31st March, 2021 315t March, 2020
Net Profit after Tax as per Statement of Profit and Loss :
attributable to Equity Sharebolders gt i a1
Weighted Number of Equity Shares used ay denominator for ;
calculating EPS 20,8567 20,85.678
Bagic & Diluted Egrming Per Share 4.87 3.24
Face Value per Equity Share 1000 10.00




SOFTWARE DATA INDIALTD
MNotes on Financial Statements for the Year ended 31% March 2021

25. Related Party Disclosures

a. Related parties where control exist during the year:

Arun Verma Director & Sharcholder
Sudipta Gautam Director & Shareholder
Amit Prakash Shukla Director & Sharcholder

b. Other related parties with whom transactions have taken place during the year:

Data Inc. US
Data Inc. (UK) Ltd.

€. Transactions with related parties:

Mr. Arun Verma is the majority shareholder in Data Inc. US
Mr. Arun Verma is the majority shareholder in Data Inc. (UK) Ltd.

Name Year Ended Year Ended
1} 31* March 2021 31 March 2020

Sale of Services

- Data Inc. US 3,76,19.033 7.47.99.293

- Data Inc (UK) Ltd 90,50,148 1,68.14.587
Transactions with Directors & Key Managerial Persons.

Particulars Year ended Year ended
{Amounts paid or payable 1o a Directors) 31.03.2021 31.03.2020
el INR INR

Salary & Allowances ]

- Director 22,33,598 19,77.342
 Total 22,33,598 19,77.342
QOutstanding balances as at vear end:

MName As at As at

31 March 2021 31* March 2020

Data Inc. US 2,62,730 -22.61.573

Data Inc (UK) Ltd. 23,035,987 22,01,052

Arun Varma (Loan) 54,90,000 50,00,000 |




SOFTWARE DATA INDIA LTD
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26.

a)

b)

c)

d)

e)

Additional Notes to accounts

Contingent Liabilities:
Claims against the Company not acknowledged as debts: Nil

The gratuity liability has been provided as per the Payment of Gratuity Act, 1972 and & Leave Encashment on
leave accrued on last day of balance sheet date on the basis of last salary drawn. In absence of actuarial
valuation, Gratuity liability has been considered as long term liability and Leave Encashment has been
considered as short term liability, The Shortfall between the amount as actuarially determined as at the balance
sheet date and gratuity & leave encashment provided has neither been ascertained nor provided in the books of
accounts,

The Ministry of Micro, Small and Medium Enterprises has issued an Office Memorandum dated 26 August
2008 which recommends that the Micro and Small Enterprises should mention in their correspondence with its
customers the Entrepreneurs Memorandum Number as allocated after filing of the Memorandum. Based on the
information available with the management, there are no overdue outstanding to micro and small enterprises as
defined under the Micro, Small and Medium Enterprises Development Act, 2006. Further, the Company has not
received any claim for interest from any supplier under the said Act.

The Company is in the process of identifying Micro & Small Enterprises as defined under the Micro, Small and
Medium Enterprises Development Act, 2006. Consequently it is not possible for the company to give relevant
disclosure under the said Act,

In few cases, debtors / creditors remained unconfirmed,

Year ended Year ended
31.03.2021 31.03.2020
INR INR

Auditor's Remuneration:
- Audit Fees 2.40.000 2.40.000
- Other Matters 90,000 Q0,000
Total 3.30,000 N 3,30,000

Additional information pursuant to the Provisions of Schedule 111 of the Companies Act, 2013 to the
extent applicable is given:

Eamings in Foreign Currency:

-Software Exports 3,89.18,906 7.47,79,293
-Reimbursement of Expenses 77.51,175 1,68,41,602

Total ~ 4.66.70,081 9,16,13,895




SOFTWARE DATA INDIA LTD
Notes on Financial Statements for the Year ended 315 March 2021

g) Previous year figures are regrouped or rearranged wherever necessary to make them comparable
with the current vear figures.

As per our report of even date attached
For Rastogi Narain & Co. For and on behalf of the Board of Directors

Chartered Accountants Software Data (India) Ltd.
Firm Registration No.: 008775N

Shanti Narain Kukreja Aran Verma Shivank Rastogi
Partner Director Director
Membership No.:087370 - DIN: 01391813 DIN: 08025570

Place: New Delhi
Date: 22-11-2021
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