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E-mail: info@sdil.biz Website: www.sdil.biz
CIN-U72200DL2001PLC111874


mailto:info@sdil.biz
http://www.sdil.biz/

Software Data (India) Limited was established in 2001 as
a Public Limited Companhy. SDIL is a leading technology
integration and 1T Staffing firm, delivering enterprise
solutions to goverhment agencies and commercial
businesses in the country. Qur COre areas Of expertise are
Software Development, implementation, integratioh, and
management of mission-CritiCal enterprise solutions along-
with Manpower Consultancy and HR services. The
diverse background and proven mahagement experience,
the promoter, along with the professional team,
contribute to the Core strengths of the companhy.

ABOUT US

SDIL also works directly with companies, institutions and
Orgahizations that are Sseeking more efficient ways to
accomplish their sourcCing, recCruiting, anhd talent
acquisition requirements. Qur flexibility to work poth onh-
site ahd remotely with compahies Of all sizes, from publiCly
traded fortuhe 500 Compahies, government agencies to
privately funded start-ups, makes SDIL a Valuable parther
t0 work with supported by a talented pool of experienced
Software engineers, SDIL, offers you dediCated service at
all stages oOf the project: right from the initial
specCifications to the final delivery and maintenance, with
round the clock support. TAJe aid our clients in inCreasing
their business through the appliCation Of the latest
techniCal tools and a Careful handling of the Changing
dynamiCs Of Offshore software development.
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Our mission is to create and
sustain a brand focused
organization through employee
engagement and process

excellence. We want to stay
ahead of others in our area of
operations by having an

innovative approach and
adapting to the changing and
growing needs of various areas of

our business.

Our vision is to be a leading
consulting firm operating
worldwide. Our success is
measured by the value we
deliver to our clients, the quality
of the staff we employ, and our
strength and spirit as an
organization. Our core values
guide our decision making, our
interactions with our clients and
our relationships with each
other. Our people adopt, own
and apply our values in their
work.




Co-Founpler’'s
Messaoe

From our humble beginnings over 30 years ago in the
basement of my former home in Washington Township, New
ersey), to the recognized worldwide provider of (T Software
and Services solutions we are today), DATA (ne. (now part of
ACS Solutions since 2021) and Software Data (wdia)
Limited (SPIL) has prided itself on building a capability of
understanding the client and best serving our clients tn
providing effective and cost-saving solutions by utilizing the
right mix of people and controls. This successful strategy has
been built tn large part through owr partnering with
organizations on both a local and global basis.

Technology continues to evolve, and the industry continues
to change. With cloud computing now prevalent, the internet
of things, along with social media and mobile technology, the
global competition for talent has become more tntense. As we
look towards the future and the wnew and exciting
developments  taking place, we remain committed  to

engaging more of the right mix of people and technology in
oroler to continue delivering on our promise of understanding
Your targets and providing the right solutions to fit your
needs.

Avrun Verma
Co-Founder
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NOTICE OF THE ANNUAL GENERAL MEETING

Notice is hereby given that the 215 Annual General Meeting of the Company will be held on Friday
30" September 2022 at 11.00 A.M through Audio-Visual means:

1. TO CONSIDER AND APPROVE FINANCIAL STATEMENTS., AUDITORS
REPORT AND DIRECTORS REPORT THEREON FOR THE FINANCIAL YEAR
ENDED 315T MARCH, 2022

To receive, consider and adopt the Balance Sheet as at March 31, 2022, the Statement of
Profit and Loss for the period starting from April 1, 2021 and ending on March 31, 2022
along with the report of the Directors’ and the Auditors’ thereon.

2. TO RE-APPOINT MR. SUDIPTA GAUTAM AS DIRECTOR, WHO
RETIRES BY ROTATION AT THIS MEETING, AND, BEING ELIGIBLE,
SEEKS RE-APPOINTMENT

To consider and, if thought fit, to pass the following resolution as an Ordinary Resolution:

“RESOLVED THAT per Section 152 and other applicable provisions, if any, of the
Companies Act, 2013, approval of the Members of the Company be and is hereby accorded
to re-appoint Mr. Sudipta Gautam (DIN: 02896765) as Director of the Company liable to
retire by rotation.”

PECIAL BUSINESS: -

3. REGULARIZATION OF MS. NAVITA NAGPAL FROM ADDITIONAL
DIRECTOR TO DIRECTOR OF THE COMPANY':

To consider and if deemed fit, pass with or without modification(s) the following resolution
as an Ordinary Resolution.



“RESOLVED THAT pursuant to the provisions of section 152, 161 and any other
applicable provisions of the Companies Act, 2013, and any rules made there under, Ms.
Navita Nagpal (DIN: 09060082), who was appointed as an Additional Director of the
Company by the Board of Directors with effect from 23.06.2022 to hold office up to the
date of this Annual General meeting be and is hereby proposed to be regularized as Director
of the Company in upcoming Annual General Meeting subject to the approval of
Shareholders.

RESOLVED FURTHER THAT for the purpose of giving effect to this resolution,
Directors of the Company be and is hereby authorized to do all such acts, deeds and things
which are necessary for the appointment of the aforesaid person”

For and on Behalf of the Board
M/s Software Data (India) Limited

Sudipta Gautam
Director
(DIN: 02896765)

Date: 26" September, 2022
Place: New Delhi



1. A member entitled to attend and vote at the meeting is entitled to appoint its proxy to attend
and on a poll vote instead of himself and the proxy need not be a member of the Company.
Proxies in order to be effective must be received by the Company not less than 48 hours
before the commencement of the meeting.

A person can act as a proxy on behalf of members not exceeding fifty and holding in the
aggregate not more than ten percent of the total share capital of the Company carrying
voting rights. A member holding more than ten percent of the total share capital of the
Company carrying voting rights may appoint a single person as proxy and such person
shall not act as a proxy for any other person or shareholder.

2. The Institutional / Corporate Shareholders are required to send a scanned copy (PDF/JPG
Format) of its Board or governing body resolution/authorization etc., authorizing its
representative to attend this AGM and to vote through VC/OAVM on its behalf. The said
Resolution/Authorization shall be sent to the Company to its designated email address i.e.

https://sdil.biz

3. Pursuant to the MCA Circulars, the Company has registered email addresses of all the
Members and the Notice of this AGM is being sent only through electronic mode to the
registered email addresses of all the members of the Company. Members may note that the
Notice along with all annexures will also be made prominently available on the Company’s

website: https://sdil.biz

4. Corporate members intending to send their authorised representatives to attend the meeting
are advised to send a duly certified copy of the Board Resolution authorizing their
representative to attend and vote at the meeting on the Company’s website: https://sdil.biz


https://sdil.biz/
https://sdil.biz/
https://sdil.biz/

Annexure I

EXPLANATORY STATEMENT PURSUANT TO THE PROVISIONS OF SECTION
102(1) OF THE COMPANIES ACT, 2013

ITEM NO.2. REGULARIZATION OF MS. NAVITA NAGPAL FROM ADDITIONAL
DIRECTOR TO DIRECTOR OF THE COMPANY:

Ms. Navita Nagpal (having DIN:09060082) was appointed as an Additional Director of the
Company with effect from 23rd June, 2022, in accordance with the provisions of Section 161 of
the Companies Act, 2013, read with the Articles of Association of the Company. Pursuant to
Section 161 of the Companies Act, 2013, the above director holds office only up to the date of the
ensuing Annual General Meeting of the Company.

Ms. Navita Nagpal is not disqualified from being appointed as Director in terms of Section 164 of
Companies Act, 2013 and has given her consent to act as Director.

The Board is of the view that the appointment of Ms. Navita Nagpal as Director is desirable and
would be beneficial to the Company and hence the Board approved her appointment as the Director
of the Company at the meeting of Board of Directors held on 26th September, 2022 and it
recommends the said Resolution for regularization of Ms. Navita Nagpal from Additional Director
to the Director of the Company for approval by the members of the Company.

None of the Directors/Key Managerial Personnel of the Company/their relatives, except Ms.
Navita Nagpal herself, is in any way concerned or interested, in the said resolution. The Board
recommends the said resolution to be passed as an ordinary resolution.

For and on Behalf of the Board
M/s Software Data (India) Limited

Sudipta Gautam
Director
(DIN: 02896765)

Date: 26" September, 2022
Place: New Delhi
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To,
The Members,

M/s Software Data (India) Limited

The Board of Directors of your Company have the pleasure of presenting before you the 21%
Annual Report along with the Audited Balance Sheet as on March 31, 2022 and the Profit & Loss

Account for the year ended on that date.

1. Financial summary or highlights/Performance of the Company

(All amount in Thousands)

Current Year Previous Year
Particulars 2021-22 2020-21
Total Revenue 153285 216398
Total Expense 168375 203557
Profit before tax -15090 12841
Total tax expense -1641 2680
Profit for the year -13449 -10160
2. Dividend

Considering the Company's future prospects and in order to boost the profitability to a greater
extent in the long run the Board is of the opinion that it would be prudent to conserve the resources
of the Company and apply the same towards the growth of business. Therefore, your Directors
have not recommended any dividend for the year under review. The Board thanks you for your
continued support and trust, and expects to maintain sustained growth in years to come.




3. Reserves

Out of the profits available for appropriation, the Board has not transferred any amount to General
Reserve from the current year’s profits.

4, Brief description of the Company’s working during the vear/State of Company’s affair

The revenue for FY 2021-22 was 153285, that is -29.16 percent over the previous year’s revenue
of 216398 in FY 2020-21. The Profit After Tax (PAT) attributable to shareholders for FY 2021-
22 was -13449 registering a 32.372 percent decline over the PAT of -10160. for FY 2020-21.

5. Change in the nature of business, if any

There is no change in the nature of the business of the Company during the year 2021-22.

6. Material changes and commitments, if any, affecting the financial position of the Company
which have occurred between the end of the financial year of the Company to which the
financial statements relate and the date of the report

There are no significant or material orders passed by any regulators or courts or tribunal against
the Company which would impact the going concern status or operations of the Company.

7. Details of significant and material orders passed by the requlators or courts or tribunals
impacting the going concern status and company’s operations in future

There are no significant or material orders passed by any regulators or courts or tribunal against
the Company which would impact the going concern status or operations of the Company.

8. Details of Subsidiary/Joint Ventures/Associate Companies

The Company does not have any subsidiary/joint venture/Associate companies as per the
Companies Act, 2013.



9. Deposits

The Company has neither accepted nor renewed any deposits falling under Chapter V of Companies
Act, 2013. There were no unclaimed or unpaid deposits as on March 31, 2022.

10. Auditors’ Report

The observations made in the auditor’s report read together with relevant notes thereon are self-
explanatory and hence do not call for any further comments from the Directors under section 134
of the Companies Act, 2013.

11. Report on Frauds u/s 143 (12) of the Companies Act, 2013 as given by Auditor

The Auditors during the performance of their duties have not identified any offence of fraud
committed by the Company or its officers or employees. Therefore, no frauds have been reported
to the Central Government under Section 143 (12) of the Companies Act, 2013.

12. Issue of Employee Stock Options/ Equity Shares with Differential Rights/Sweat Equity
Shares

The Company has not issued any shares, debentures or other securities during the financial year.

13. Extract of the annual return

The annual return of the Company is uploaded on the website of the Company, can be tracked
from the below mentioned link-:

www.sdil.biz.

14. Conservation of enerqy, technology absorption and foreign exchange earnings and outgo

The information on conservation of energy, technology absorption and foreign exchange earnings
andoutgo stipulated under Section 134(3)(m) of the Companies Act, 2013 read with Rule, 8 of the
Companies (Accounts) Rules, 2014, is annexed herewith as “Annexure A”.


http://www.sdil.biz/

15. Corporate Social Responsibility (CSR)

The Company is not required to constitute a Corporate Social Responsibility Committee as it does
not fall within purview of Section 135(1) of the Companies Act, 2013 and hence it is not required
to formulate policy on Corporate Social Responsibility.

16. Directors:

A) Changes in Directors and Key Managerial Personnel

APPOINTMENT

e Ms. Navita Nagpal was appointed as Director effective 23/06/2022.
Regularization the following Directors in the Annual General Meeting held on 30/09/2022.
- Ms. Navita Nagpal (DIN: 09060082) is regularized in the AGM of the Company.

17. Number of meetings of the Board of Directors

The Board met 10 (ten) times during the financial year. The number of meetings held and
attendance of Directors are as per the following detail:

The maximum gap between two board meetings cannot exceed 120 days, as prescribed in the
Companies Act, 2013. However, due to second wave of COVID-19 situation, relaxations were
provided by the Ministry of Corporate Affairs (MCA) vide its Notifications dated 03" May 2021
for two quarters i.e. Quarter — April to June 2021 and Quarter — July to September, 2021.

18. Particulars of loans, guarantees or investments under section 186

During the year under review, the Company has not advanced any fresh loans/ given guarantees/
made investments.

19. Particulars of contracts or arrangements with related parties:

Section 188 does not apply to the Company as all transaction entered into during the financial year
were on an arm’s length basis and were in the ordinary course of business.

Since all the Related Party transactions were entered by the Company in ordinary course of
business and were in arm’s length basis. Form AOC-2 is not applicable to the Company.



20. Risk management policy

The Board manages and monitors the principal risks and uncertainties that can impact its ability to
achieve its strategic objectives and does not foresee any element of risk, which may threaten the
existence of the Company.

21. Directors’ Responsibility Statement

To the best of their knowledge and belief and according to the information and explanations
obtained by them, your Directors make the following statements in terms of the section 134(3) (c)
of the Companies Act, 2013:

(i)

(i)

(iii)

(iv)
(v)

That in the preparation of the annual financial statements for the year ended March 31, 2022,
the applicable accounting standards have been followed along with proper explanation
relating to material departures, if any;

That such accounting policies, as mentioned in the Notes to the Financial Statements, have
been selected and applied consistently and judgments and estimates have been made that are
reasonable and prudent so as to give a true and fair view of the state of affairs of the company
as at March 31, 2022 and of the profit of the Company for the year ended on that date;

That proper and sufficient care has been taken for the maintenance of adequate accounting
records in accordance with the provisions of the Companies Act, 2013 for safeguarding the
assets of the Company and for preventing and detecting fraud and other irregularities;

That the annual financial statements have been prepared on a going concern basis;

That proper system to ensure compliance with the provisions of all applicable laws were in
place and were adequate and operating effectively.

22. Internal Financial Control

Your Company has an effective internal control and risk-mitigation system, which are constantly
assessed and strengthened with new/revised standard operating procedures. The Company’s
internal control system is commensurate with its size, scale and complexities of its operations.



23. Auditors

a) Statutory Auditors:

Pursuant to the provisions of section 139 and 141 of the Companies Act, 2013 read with
the Companies (Audit and Auditors) Rules, 2014, M/s Rastogi Narain & Co., Chartered
Accountants (FRN 008775N) was appointed as the Statutory Auditors in the Annual
General Meeting of the company, eligible for appointment and holds office until the
conclusion of 23" Annual General Meeting.

b) Internal Auditor

The Company is not required to appoint an Internal Auditor as the provisions of Section
138 of the Companies Act, 2013 and rules made thereunder.

c) Secretarial Auditor

The Company is not required to appoint a Secretarial Auditor as the provisions of Section
204 of the Companies Act, 2013 and rules made thereunder are not applicable to the
Company.

24. Audit Committee

The Company is not required to constitute Audit committee, since the provisions of Section 177
of the Companies Act, 2013 and rules made thereunder are not applicable to the Company.

25. Sexual Harassment of Women at Workplace (Prevention, Prohibition And Redressal)
Act, 2013:

Your Company has women employees in various cadres. The Company has a Protection of
women against Sexual Harassment Policy in line with the requirements of the Sexual Harassment
of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013. During the year
under review, there were no cases filed pursuant to Sexual Harassment of Women at Workplace
(Prevention, Prohibition and Redressal) Act, 2013.



26. Details of Application made or proceeding pending under the Insolvency and
Bankruptcy Code, 2016

During the year under review, there were no applications made or proceedings pending in the name
of the company under the Insolvency and Bankruptcy Code, 2016.

27. Details of difference between the amounts of the valuation executed at the time of one-
time settlement and valuation while availing loans from Bank and Financial Institution

During the year under review, there has been no onetime settlement of loans taken from Banks and
Financial Institutions.

28. Secretarial Standards

The Company complies with SS-1 and SS-2 issued by the Institute of Company Secretaries of
India.

29. Human Resources Development

Human resource is the valuable asset of the Company and your Company has always a thrust for
developing human potential. A number of training programmes are conducted to enhance the
capabilities of human resources. And your Company will continue to innovate in the field of HRD
with an objective to keep on adding value to its employees.

30. Particulars of employees

The information required under Section 197(12) of the Act read with Rule 5 of the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014 is not applicable.

31. Acknowledgements

The Directors wish to express their appreciation for the continued co-operation of the Government
of India, governments of various states in India, bankers, financial institutions, customers, dealers
and suppliers and also the valuable assistance and advice received from Holding Company, and



all the shareholders. The Directors also wish to thank all the employees for their contribution,
support and continued commitment throughout the year.

For and on behalf of the Board
M/s Software Data (India) Limited

Sudipta Gautam Navita Nagpal
(Director) (Director)
DIN: 02896765 DIN: 09060082

Date: 26/09/2022
Place: New Delhi
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Independent Auditor’s Report
To the Members of Software Data (India) Limited

Report on the audit of the financial statements

Opinion

1. We have audited the accompanying financial statements of Software Data (India) Limited (“the
Company”), which comprise the Balance Sheet as at March 31, 2022 and the Statement of Profit and
Loss, and the Cash Flow Statement for the year then ended, and notes to the financial statements,
including a summary of significant accounting policies and other explanatory information.

2. In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (“the Act”) in
the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2022, and profit and
its cash flows for the year then ended.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section
143(10) of the Act. Our responsibilities under those Standards are further described in the “Auditor’s
responsibilities for the audit of the financial statements” section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the auditevidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Other Information

4. The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Director’s report, but does not include the financial statements
and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact.

We have nothing to report in this regard



Responsibilities of management and those charged with governance for the financial statements

5. The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Act with
respect to the preparation of these financial statements that give a true and fair view of the financial
position, financial performance, and cash flows of the Company in accordance with the accounting
principles generally accepted in India, including the Accounting Standards specified under Section 133
of the Act. This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement, whetherdue to
fraud or error.

6. In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so. Those Board of Directors are also
responsible for overseeing the Company’s financial reporting process.

Auditor’s responsibilities for the audit of the financial statements

7. Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

8. As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit proceduresthat
are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for
expressing our opinion on whether the Company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls.



e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to continueas
a going concern.

e Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and eventsin a
manner that achieves fair presentation.

9. We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

Report on other legal and regulatory requirements

10.As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of Section 143 of the Act, we give in the “Annexure
A” a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

11. As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with by
this Report are in agreement with the books of account.

(d) Inour opinion, the aforesaid financial statements comply with the Accounting Standards specified
under Section 133 of the Act.

(e) On the basis of the written representations received from the directors as on March 31, 2022, takenon
record by the Board of Directors, none of the directors is disqualified as on March 31, 2022, from
being appointed as a director in terms of Section 164(2) of the Act.

(f) With respect to the adequacy of the internal financial controls with reference to financial statements
of the Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure B”.

(g) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and to the best of
our information and according to the explanations given to us:



i. The Company did not have any pending litigations as at March 31, 2022 which would impact
its financial position;

ii. The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company during the year ended March 31, 2022.

iv. (a) The management has represented that, to the best of its knowledge and belief, as disclosedin
the notes to the accounts, no funds have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of funds) by the Company to
or in any other person or entity, including foreign entities (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall,
whether, directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Company (“Ultimate Beneficiaries™) or provide
any guarantee, security or the like on behalf of the Ultimate Beneficiaries (Refer Note 32 to
the financial statements);

(b) The management has represented that, to the best of its knowledge and belief, as disclosedin
the notes to the accounts, no funds have been received by the Company from any personor
entity, including foreign entities (“Funding Parties”), with the understanding, whether
recorded in writing or otherwise, that the Company shall, whether, directly or indirectly, lend
or invest in other persons or entities identified in any manner whatsoever by or on behalf of
the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security orthe like on
behalf of the Ultimate Beneficiaries (Refer Note 32 to the financial statements);and

(c¢) Based on such audit procedures that we considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (a) and (b) contain any material misstatement.

V. The Company has not declared or paid any dividend during the year.

12.In our opinion and to the best of our information and according to the explanations given to us, the
company has complied with the provisions of Section 197 read with Schedule V to the Act.

For Rastogi Narain & Co.
Chartered Accountants
FR No: 008775N

Shanti Narain Kukreja

Partner

M. No: 087370

Place: New Delhi

Dated: 26 September 2022

UDIN: 22087370ASQPCV8404



Annexure A to Independent Auditor’s Report

Referred to in paragraph 10 of the Independent Auditors’ Report of even date to the members of Software Data
(India) Limited on the financial statements as of and for the year ended March 31, 2022.

i.

() (A) The Company is maintaining proper records showing full particulars, including quantitative

(b)

(0

(d

(e

details and situation, of property, plant and equipment.

(B) According to the information and explanations given to us and the records of the Company
examined by us, the Company does not have any intangible assets and accordingly, reporting
underthis Clause is not applicable.

The property, plant and equipment of the Company have been physically verified by the
Management during the year and no material discrepancies have been noticed on such verification.
In our opinion, the frequency of verification is reasonable.

According to the information and explanations given to us and the records of the Company examined
byus, the Company does not own any immovable properties (Refer Note 10 to the financial
statements). Therefore, the provisions of clause 3(i)(c) of the Order are not applicable to the
Company.

The Company has chosen cost model for its property, plant and equipment and the Company does
not have any Intangible assets. Consequently, the question of our commenting on whether the
revaluation is based on the valuation by a Registered Valuer, or specifying the amount of change, if
the change is 10% or more in the aggregate of the net carrying value of each class of property, plant
and equipment orintangible assets does not arise.

Based on the information and explanations furnished to us, no proceedings have been initiated on or
arepending against the Company for holding benami property under the Prohibition of Benami
Property Transactions Act, 1988 (as amended in 2016) (formerly the Benami Transactions
(Prohibition) Act, 1988 (45 of 1988)) and Rules made thereunder, and therefore the question of our
commenting on whether the Company has appropriately disclosed the details in its financial
statements does not arise (Also refer note 28 to the financial statements for the year ended March 31,
2022).

ii. (a) The company does not hold any inventories and accordingly the provisions of the clause 3(ii)(a) of

iii.

iv.

the Order is not applicable to the company.

(b) During the year, the Company has not been sanctioned working capital limits in excess of Rs. 5

crores, in aggregate from banks and financial institutions on the basis of security of current assets
andaccordingly, the question of our commenting on whether the quarterly returns or statements are
in agreement with the unaudited books of account of the Company does not arise.

The Company has not made any investments, granted secured/ unsecured loans/advances in nature
of loans, or stood guarantee, or provided security to any parties. Therefore, the reporting under
clause 3(iii), (iii)(a), (iii)(b), (iii)(c), (iii)(d), (iii)(e) and (iii)(f) of the Order are not applicable to the
Company.

The Company has not granted any loans or made any investments or provided any guarantees or
security to the parties covered under Sections 185 and 186. Therefore, the reporting under clause
3(iv) of the Order are not applicable to the Company.



vii.

viii.

iX.

X.

The Company has not accepted any deposits or amounts which are deemed to be deposits within
the meaning of Sections 73, 74, 75 and 76 of the Act and the Rules framed there under to the extent
notified.

The Central Government of India has not specified the maintenance of cost records under sub-
section (1) of Section 148 of the Act for any of the products of the Company.

(a) According to the information and explanations given to us and the records of the Company examined

byus, in our opinion, the Company is generally regular in depositing undisputed statutory dues in
respect of income tax and goods and services tax, provident fund, employees’ state insurance, sales
tax, service tax, duty of customs, duty of excise, value added tax, cess and other material statutory
dues, as applicable, with the appropriate authorities. According to the information and explanations
given to us there are no arrears of outstanding statutory dues as on 31st March 2022 for a period of
more than six months from the date they became payable.

(b) In our opinion and according to the information and explanations given to us, there are no statutory

dues referred to in sub-clause (a) which have not been deposited on account of any dispute.

According to the information and explanations given to us and the records of the Company examined
by us, there are no transactions in the books of account that has been surrendered or disclosed as
income during the year in the tax assessments under the Income Tax Act, 1961, that has not been
recorded in the books of account (Also refer note 33 to the financial statements for the year ended
March 31, 2022).

(a) As the Company did not have any loans or other borrowings from any lender during the year, the

(b)

(c)

reporting under clause 3(ix)(a) of the Order is not applicable to the Company.

According to the information and explanations given to us and on the basis of our audit procedures,
wereport that the Company has not been declared Wilful Defaulter by any bank or financial
institution or government or any government authority (Also refer note 29 to the financial statements
for the year ended March 31, 2022).

According to the records of the Company examined by us and the information and explanations given
tous, the Company has not obtained any term loans.

(d) According to the information and explanations given to us, and the procedures performed by us, and

(e

®

onan overall examination of the financial statements of the Company, the Company has not raised
funds on short term basis.

According to the information and explanations given to us and procedures performed by us, we
report that the Company did not have any subsidiaries, joint ventures or associate companies during
the year.

According to the information and explanations given to us and procedures performed by us, we
report that the Company did not have any subsidiaries, joint ventures or associate companies during
the year.

(a) The Company has not raised any money by way of initial public offer or further public offer

(including debt instruments) during the year. Accordingly, the reporting under clause 3(x)(a) of the
Order is not applicable to the Company.



(b) The Company has not made any preferential allotment or private placement of shares or fully or

partially or optionally convertible debentures during the year. Accordingly, the reporting under
clause 3(x)(b) ofthe Order is not applicable to the Company.

xi. (a) During the course of our examination of the books and records of the Company, carried out in

accordance with the generally accepted auditing practices in India, and according to the information
andexplanations given to us, we have neither come across any instance of material fraud by the
Company oron the Company, noticed or reported during the year, nor have we been informed of any
such case by the Management.

(b) During the course of our examination of the books and records of the Company, carried out in

(0

Xil.

Xiii.

Xiv.

XV.

accordancewith the generally accepted auditing practices in India, and according to the information
and explanations given to us, a report under Section 143(12) of the Act, in Form ADT-4, as
prescribed underrule 13 of Companies (Audit and Auditors) Rules, 2014 was not required to be filed
with the Central Government. Accordingly, the reporting under clause 3(xi)(b) of the Order is not
applicable to the Company.

During the course of our examination of the books and records of the Company carried out in
accordance with the generally accepted auditing practices in India, and according to the information
and explanations given to us, and as represented to us by the management, no whistle-blower
complaints have been received during the year by the Company. Accordingly, the reporting under
clause 3(xi)(c) ofthe Order is not applicable to the Company.

As the Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it, the
reportingunder clause 3(xii) of the Order is not applicable to the Company.

The Company has entered into transactions with related parties in compliance with the provisions of
Section 188 of the Act. The details of such related party transactions have been disclosed in the
financial statements as required under Accounting Standard 18 “Related Party Disclosures specified
under Section 133 of the Act. Further, the Company is not required to constitute an Audit Committee
under Section 177 of the Act and, accordingly, to this extent, the reporting under clause 3(xiii) of the
Order is not applicable to the Company.

In our opinion the Company does not have an internal audit system and is not required to have an
internal audit system as per provisions of the Companies Act 2013.

The Company has not entered into any non-cash transactions with its directors or persons connected
with him. Accordingly, the reporting on compliance with the provisions of Section 192 of the Act
under clause 3(xv) of the Order is not applicable to the Company.

xvi. (@) The Company is not required to be registered under Section 45-1A of the Reserve Bank of India

(b)

(c)

Act,1934. Accordingly, the reporting under clause 3(xvi)(a) of the Order is not applicable to the
Company.

The Company has not conducted non-banking financial / housing finance activities during the year.
Accordingly, the reporting under clause 3(xvi)(b) of the Order is not applicable to the Company.

The Company is not a Core Investment Company (CIC) as defined in the regulations made by the
Reserve Bank of India. Accordingly, the reporting under clause 3(xvi)(c) of the Order is not
applicable to the Company.



XVil.

xviil.

XiX.

(d) Based on the information and explanations provided by the management of the Company, the Group
does not have any CICs, which are part of the Group. We have not, however, separately evaluated
whether the information provided by the management is accurate and complete. Accordingly, the
reporting under clause 3(xvi)(d) of the Order is not applicable to the Company.

The Company has incurred cash losses amounting to Rs. 13,449/- thousand during the financial year
covered by our audit and in the immediately preceding financial year the company has not incurred
cash losses.

There has been no resignation of the statutory auditors during the year and accordingly the
reportingunder clause (xviii) is not applicable.

According to the information and explanations given to us and on the basis of the financial ratios
(Alsorefer Note 26 to the financial statements), ageing and expected dates of realisation of financial
assets and payment of financial liabilities, other information accompanying the financial statements,
our knowledge of the Board of Directors and management plans and based on our examination of
the evidence supporting the assumptions, nothing has come to our attention, which causes us to
believe that any material uncertainty exists as on the date of the audit report that Company is not
capable of meetingits liabilities existing at the date of balance sheet as and when they fall due within
a period of one year from the balance sheet date. We, however, state that this is not an assurance as
to the future viability ofthe Company. We further state that our reporting is based on the facts up to
the date of the audit reportand we neither give any guarantee nor any assurance that all liabilities
falling due within a period of oneyear from the balance sheet date will get discharged by the
Company as and when they fall due.

In our opinion and according to the information and explanations given to us, the provisions of
corporate social responsibility as per section 135 of the Companies Act 2013 are not applicable on
the Company, and accordingly the provisions of Clause 3(xx) of the Order are not applicable to the
Company.

The reporting under clause 3(xxi) of the Order is not applicable in respect of audit of Standalone
Financial Statements. Accordingly, no comment in respect of the said clause has been included in
this report.

For Rastogi Narain& Co
Chartered Accountants
FR No: 008775N

Shanti Narain Kukreja

Partner

M. No: 087370

Place: New Delhi

Dated: 26 September 2022

UDIN: 22087370ASQPCV8404



Annexure-B Report to Independent Auditor’s Report

Referred to in paragraph 11(f) of the Independent Auditor’s Report of even date to the members of Software Data
(India) Limited on the financial statements for the year ended March 31, 2022.

Report on the Internal Financial Controls with reference to Financial Statements underclause (i) of sub-
section 3 of Section 143 of the Act

1.

We have audited the internal financial controls with reference to financial statements of Software Data

(India) Limited (“the Company”) as of March 31, 2022 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

2.

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls
Over Financial Reporting (“the Guidance Note”) issued by the Institute of Chartered Accountants of India
(“ICAI”). These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Act.

Auditor’s Responsibility

3.

Our responsibility is to express an opinion on the Company's internal financial controls with reference to
financial statements based on our audit. We conducted our audit in accordance with the Guidance Note and
the Standards on Auditing deemed to be prescribed under Section 143(10) of the Act to the extent
applicable to an audit of internal financial controls, both applicable to an audit of internal financial controls
and both issued by the ICAI. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether adequate internal
financial controls with reference to financial statements was established and maintained and if such controls
operated effectively in all materialrespects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system with reference to financial statements and their operating effectiveness. Our audit
of internal financial controls with reference to financial statements included obtaining an understanding of
internal financial controls with reference to financial statements, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor’s judgement, including the assessment of the
risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basisfor our
audit opinion on the Company’s internal financial controls system with reference to financial statements.



Meaning of Internal Financial Controls with reference to financial statements

6. A company's internal financial controls with reference to financial statements is a process designed to

provide reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A company's
internal financial controls with reference to financial statements includes those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit preparationof financial
statements in accordance with generally accepted accounting principles, and that receipts and expenditures
of the company are being made only in accordance with authorisations of management and directors of the
company; and (3) provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the company's assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls with reference to financialstatements

7.

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls with reference to financial statements to future periods are subject to the risk that the
internal financial controls with reference to financial statements may become inadequate because of
changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system with
reference to financial statements and such internal financial controls with reference tofinancial statements were
operating effectively as at March 31, 2022, based on the internal control over financial reporting criteria

established by the Company considering the essential componentsof internal control stated in the Guidance Note

issued by ICAI.

For Rastogi Narain & Co
Chartered Accountants
FR No: 008775N

Shanti Narain Kukreja
Partner

M. No: 087370

Place: New Delhi

Dated: 26 September 2022

UDIN: 22087370ASQPCV8404
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Software Data (India) Limited

CIN : U72200DL2001PLC111874

Balance Sheet as at 31st March 2022

(All amounts are in Rs. Thousands, unless otherwise stated)

Particulars

Equity and Liabilities
Shareholders' Funds
Share Capital
Reserves and Surplus

Non Current Liabilities
Long Term Provisions

Current Liabilities
Short Term Borrowings
Trade Payables
Total Outstanding Dues of MSEs
Total Outstanding Dues of creditors other than MSEs
Other Current Liabilities
Short Term Provisions

TOTAL

ASSETS

Non-Current Assets

Property, Plant and Equipment and Intangible Assets
Property, Plant and Equipment
Intangible Fixed Assets

Non Current Investments
Deferred Tax Asset
Long Term Loans and Advances

Current Assets

Trade Receivables

Cash and Cash equivalents
Short Term Loans and Advances
Other Current Assets

TOTAL

Significant Accounting Policies
Notes on Financial Statements

The Accompanying Notes form an integral part of the Financial Statements.

Subject to our report of even date

For Rastogi Narain & Co.
Chartered Accountants
Firm Regn. No. : 008775N

Shanti Narain Kukreja
Partner
Membership No. : 087370

Place : New Delhi
Date : 26 September 2022

Note No

w

10

11
12
13

14
15
16
17

2
3to 40

As at 31 March
2022

22,817
44,650
67,467

6,938
6,938

551
13,825
1,608
15,984

90,389

2,864
2,864

1,500
3315
2,108
9,787

10,841
36,478

1,700
31,583
80,602

90,389

As at 31 March
2021

22,817
58,099
80,916

5,943
5,943

5,490

738
14,055
830
21,113

1,07,972

8,966
88
9,054

1,500
1,672
3,696
15,922

28,453
44,042

1,257
18,298
92,050

1,07,972

For and on behalf of the Board of Directors of
Software Data (India) Pvt Ltd.

Sudipta Gautam
Director
DIN: 02896765

Rishu Bansal

Company Secretary

M. No. A63616

Arun Verma
Director
DIN : 01391813



Software Data (India) Limited

CIN : U72200DL2001PLC111874

Cash Flow Statement for the year ended1 March 2022
(All amounts are in Rs. Thousands, unless otherwise stated)

Cash flow from operating activities
Net Profit Before Tax
Adjustments For:
Less: Profit from mutual funds
Less: Interest Received
Add: Depreciation
Add: Finance Costs
Add: (Profit) / Loss on Sale of Assets

Operating Profit before Working Capital Changes

(Increase)/Decrease in Short Term Receivables
(Increase)/Decrease in Short Term Loans and Advances
Increase/(Decrease) in Long term Long and Advances
(Increase)/Decrease in Other Current Assets
Increase/(Decrease) in Trade Payables
Increase/(Decrease) in Other Current Liabilities
Increase/(Decrease) in Short Term Provisions
Increase/(Decrease) in Long term provisions

Cash Generated from Operating Activities
Less: Tax Paid
Net cash (used in) operating activities (A)

Cash flow from investing activities
Interest received
Purchase of Tangible Fixed Assets
Sale of Tangible Fixed Assets
(Increase)/Decrease in Long Term Loans and Advances
Net cash generated from investing activities (B)

Cash flow from financing activities

Increase/(Decrease) in Short Term Borrowings
Finance Costs

Net cash (used in) financing activities (C)

Net increase/ (decrease) in cash and cash equivalents (A+B+C)
Opening Balance as at the beginning of the year

Closing Balance as at the end of the year

Note 1

As at
31 March 2022

As at
31 March 2021

(15,090) 12,841
- (1,023)

(310) (750)
1,746 3,282
179 813
3,912 -
9,563) 15,162
17,612 2,844
(443) (302)

- 531
(13,285) 23,946
(187) 2,816
(230) 9,604
778 832
995 40
(4,323) 28,888
2 2,700
(4,325) 26,189
310 750
(232) (1,500)
764 8,023
1,588 (835)
2,430 6,439
(5,490) (2,009)
179) (813)
(5,669) (2,821)
(7,564) 29,806
44,042 14,236
36,478 44,042

The Cash Flow Statement has been prepared in accordance with 'Indirect method' as set out in the Accounting Standard (AS)-3 on Cash Flow Statements prescribed by

the Companies (Accounting Standards) Rules, 2021.

Note 2
Figures in bracket indicate outflow of cash and cash equivalents.

This is the Cash Flow Statement referred to in our report of even date

For Rastogi Narain & Co.
Chartered Accountants
Firm Regn. No. : 008775N

Shanti Narain Kukreja
Partner
Membership No. : 087370

Place : New Delhi
Date : 26 September 2022

For & on behalf of Board of Directors
Software Data (India) Private Limited

Sudipta Gautam
Director
DIN: 02896765

Rishu Bansal

Arun Verma
Director
DIN : 01391813

Company Secretary

M. No. A63616



SOFTWARE DATA INDIALTD
Notes on Financial Statements for the Year ended 31 March 2022
(All amounts in Indian Rupees, unless otherwise stated)

1. Background

Software Data (India) Limited was established in 2001 as a Public Limited Company. The
company is a leading technology integration and IT staffing firm, delivering enterprise solutions to
government agencies and commercial businesses in the country. The company works directly with
companies, institutions and organizations that are seeking more efficient ways to accomplish their
sourcing, recruiting, and talent acquisition requirements.

2. Significant Accounting Policies

a)

b)

c)

Basis of preparation

The financial statements of the company have been prepared in accordance with the generally
accepted accounting principles in India under the historical cost convention prepared on accrual
basis.

These financial statements have been prepared to comply in all material aspects with the
accounting standards notified under the Companies (Accounting Standards) Rules, 2006, as
amended, specified under section133 and other relevant provisions of the Companies Act, 2013.

All assets and liabilities have been classified as current or non-current as per the Company’s
operating cycle and other criteria set out in the Schedule Il (Division I) to the Companies Act,
2013. Based on the nature of products and the time between the acquisition of assets for
processing and their realisation in cash and cash equivalents, the Company has ascertained its
operating cycle as 12 months for the purpose of current — non-current classification of assets and
liabilities.

Use of estimates

The preparation of financial statements in conformity with generally accepted accounting
principles requires the management to make estimates and assumptions that affect the reported
amounts of assets and liabilities and disclosure of contingent liabilities, at the end of the reporting
period and the reported amounts of revenues and expenses during the reporting period. Actual
results could differ from those estimates. Any revision to accounting estimates is recognized
prospectively in current and future periods.

Revenue Recognition

Sale of Services

Income from service transactions is recognised by proportionate completion method and
completed service contract method whereby revenue is recognised to the extent of performance
under each contract. Where performance consists of the execution of more than one act, revenue
Is recognised proportionately by reference to the performance of each act and where performance
consists of execution of a single act, and then the revenue has been recognised when that sole or
final act has taken place.



SOFTWARE DATA INDIALTD
Notes on Financial Statements for the Year ended 31 March 2022
(All amounts in Indian Rupees, unless otherwise stated)

d)

Interest income

Interest income is recognized on a time proportion basis taking into account the amount
outstanding and the applicable interest rate.

Property, plant and equipment

Property, plant and equipment are stated at cost, net of accumulated depreciation and accumulated
impairment losses, if any. Cost comprises of the purchase price including import duties and non-
refundable taxes, and directly attributable expenses incurred to bring the asset to the location and
condition necessary for it to be capable of being operated in the manner intended by management.
Subsequent costs related to an item of Property, plant and equipment are recognised in the
carrying amount of the item if the recognition criteria are met.

Items of Property, plant and equipment that have been retired from active use and are held for
disposal are stated at the lower of their net carrying amount and net realisable value and are
shown separately in the financial statements under the head ‘Other current assets’. Any write-
down in this regard is recognised immediately in the Statement of Profit and Loss.

An item of Property, plant and equipment is derecognised on disposal or when no future
economic benefits are expected from its use or disposal. The gain or loss arising on derecognition
is recognised in the Statement of Profit and Loss.

Property, plant and equipment held for sale is valued at lower of their carrying amount and net
realizable value. Any write-down is recognized in the Statement of Profit and Loss.

Depreciation

Depreciation on property, plant and equipment is provided on a pro-rata basis on the straight-line
method over the estimated useful lives of the assets estimated by the management. The useful life,
residual value and the depreciation method are reviewed atleast at each financial year end. If the
expectations differ from previous estimates, the changes are accounted for prospectively as a
change in accounting estimate.

The estimates of useful lives of property, plant and equipment are as follows:



SOFTWARE DATA INDIALTD
Notes on Financial Statements for the Year ended 31 March 2022
(All amounts in Indian Rupees, unless otherwise stated)

€)

f)

(i)

Assets Useful life estimated | Useful life

by the management | prescribed in

Schedule 11

Office equipment 5 years 5 years
Office equipment — mobile 2 years 5 years
phones
Computers - servers and 6 years 6 years
networks
Computers 3 years 3 years
Furniture and fixtures 10 years 10 years

Leasehold improvements are depreciated over the lease period or useful life, whichever is shorter.
Impairment of assets

Assessment is done at each balance sheet date as to whether there is any indication that an asset
may be impaired. If any such indication exists, an estimate of the recoverable amount of the
asset/cash generating unit is made. Recoverable amount is higher of an asset’s or cash generating
unit’s net selling price and its value in use. Value in use is the present value of estimated future
cash flows expected to arise from the continuing use of an asset and from its disposal at the end of
its useful life. For the purpose of assessing impairment, the recoverable amount is determined for
an individual asset, unless the asset does not generate cash inflows that are largely independent of
those from other assets or groups of assets. The smallest identifiable group of assets that generates
cash inflows from continuing use that are largely independent of the cash inflows from other
assets or groups of assets, is considered as a cash generating unit (CGU). An asset or CGU whose
carrying value exceeds its recoverable amount is considered impaired and is written down to its
recoverable amount. Assessment is also done at each balance sheet date as to whether there is any
indication that an impairment loss recognised for an asset in prior accounting periods may no
longer exist or may have decreased. An impairment loss is reversed to the extent that the asset’s
carrying amount does not exceed the carrying amount that would have been determined if no
impairment loss had previously been recognised.

Foreign currency translation

Initial Recognition

On initial recognition, all foreign currency transactions are recorded by applying to the foreign
currency amount the exchange rate between the reporting currency and the foreign currency at the
date of the transaction.

Subsequent recognition
As at the reporting date, non-monetary items which are carried in terms of historical cost
denominated in a foreign currency are reported using the exchange rate at the date of the
transaction. All non-monetary items which are carried at fair value or other similar valuation
denominated in a foreign currency are reported using the exchange rates that existed when the
values were determined.



SOFTWARE DATA INDIALTD
Notes on Financial Statements for the Year ended 31 March 2022
(All amounts in Indian Rupees, unless otherwise stated)

All monetary assets and liabilities in foreign currency are restated at the end of accounting period.
Exchange differences on restatement of all other monetary items are recognised in the Statement
of Profit and Loss.

g) Income tax

Tax expense for the period, comprising current tax and deferred tax, are included in the
determination of the net profit or loss for the period. Current tax is measured at the amount
expected to be paid to the tax authorities in accordance with the taxation laws prevailing in the
respective jurisdictions.

Deferred tax is recognised for all the timing differences, subject to the consideration of prudence
in respect of deferred tax assets. Deferred tax assets are recognised and carried forward only to
the extent that there is a reasonable certainty that sufficient future taxable income will be
available against which such deferred tax assets can be realised. Deferred tax assets and liabilities
are measured using the tax rates and tax laws that have been enacted or substantively enacted by
the Balance Sheet date. In situations, where the Company has unabsorbed depreciation or carry
forward losses under tax laws, all deferred tax assets are recognised only to the extent that there is
virtual certainty supported by convincing evidence that they can be realised against future taxable
profits. At each Balance Sheet date, the Company re-assesses unrecognised deferred tax assets, if
any.

Current tax assets and current tax liabilities are offset when there is a legally enforceable right to
set off the recognised amounts and there is an intention to settle the asset and the liability on a net
basis. Deferred tax assets and deferred tax liabilities are offset when there is a legally enforceable
right to set off assets against liabilities representing current tax and where the deferred tax assets
and the deferred tax liabilities relate to taxes on income levied by the same governing taxation
laws.

Minimum Alternative Tax (‘MAT”) expense under the provisions of the Income-tax Act, 1961 is
recognised as an asset in the Balance Sheet when it is probable that future economic benefit
associated with it in the form of adjustment of future income tax liability, will flow to the
Company and the asset can be measured reliably. MAT credit entitlement is set off to the extent
allowed in the year in which the Company becomes liable to pay income taxes at the enacted tax
rates. MAT credit entitlement is reviewed at each Balance Sheet date and is written down to
reflect the amount that is reasonably certain to be set off in future years against the future income
tax liability.

h) Retirement Benefits

Contributions to defined contribution schemes such as Provident Fund and Family Pension Fund
are charged to Profit & Loss Account.

The provision for gratuity is calculated at 15 days salary for each completed year of service
(rounded off to the nearest year) and not on an actuarial basis. Similarly, Provision for leave
encashment is made on an arithmetical basis and not on an actuarial basis.



SOFTWARE DATA INDIALTD
Notes on Financial Statements for the Year ended 31 March 2022
(All amounts in Indian Rupees, unless otherwise stated)

i)

1)

Earnings per share

Basic earnings/ (loss) per share are calculated by dividing the net profit or loss for the period
attributable to equity shareholders by the weighted average number of equity shares outstanding
during the period.

For the purpose of calculating diluted earnings/(loss) per share, the net profit or loss for the period
attributable to equity shareholders and the weighted average number of shares outstanding during
the period are adjusted for the effects of all dilutive potential equity shares.

Provisions and contingent liabilities

Provisions: Provisions are recognised when there is a present obligation as a result of a past event,
it is probable that an outflow of resources embodying economic benefits will be required to settle
the obligation and there is a reliable estimate of the amount of the obligation. Provisions are
measured at the best estimate of the expenditure required to settle the present obligation at the
Balance sheet date and are not discounted to its present value.

Contingent Liabilities: Contingent liabilities are disclosed when there is a possible obligation
arising from past events, the existence of which will be confirmed only by the occurrence or non-
occurrence of one or more uncertain future events not wholly within the control of the company
or a present obligation that arises from past events where it is either not probable that an outflow
of resources will be required to settle or a reliable estimate of the amount cannot be made.

As per our report of even date attached

For Rastogi Narain & Co. For and on behalf of Board of Directors
Chartered Accountants Software Data India Limited

Firm Registration No.: 008775N

Shanti Narain Kukreja Sudipta Gautam Arun Verma
Partner Director Director
Membership No. 087370 DIN: 02896765 DIN: 01391813

Place: New Delhi
Date: 26.09.2022

Rishu Bansal
Company Secretary
M. No. A63616



Software Data (India) Limited

CIN : U72200DL2001PLC111874

Notes to Financial statements for the year ended 31st March 2022
(All amounts are in Rs. Thousands, unless otherwise stated)

3 Share Capital
As at As at
31 March 2022 31 March 2021
Authorised
25,00,000 equity shares of Rs.10/- each 25,000 25,000
Issued, subscribed and Paid up
22,81,678 equity shares of Rs.10/- each 22,817 22,817
Reconciliation of Shares outstanding at the beginning and at the end of the reporting period
As at 31.03.2022 No. of Shares Amount
Balance at the beginning of the year 22.81,678 22,817
Add : Shares issued during the year - -
Less : Shares withdrawn during the year - -
Balance at the end of the year 22,81,678 22,817
Reconciliation of Shares outstanding at the beginning and at the end of the reporting period
As at 31.03.2021 No. of Shares Amount
Balance at the beginning of the year 22,81,678 22,817
Add : Shares issued during the year - -
Less : Shares withdrawn during the year - -
Balance at the end of the year 22,81,678 22,817

During the last five years immediately preceding the date at which this Balance Sheet is prepared, the Company : (i) has not allotted shares of any class for
contracts without payment being received in cash. (ii) has not issued any Bonus Shares. (iii) has not bought back shares of any class. No shares have been

Details of persons holding more than 5 % equity shares as on 31 March 2022

Name of the Shareholder % No. of Amount
Shares

Arun Verma 95.62 21,81,673 21,817

Details of persons holding more than 5 % equity shares as on 31 March 2021

Name of the Shareholder % No. of Amount
Shares

Arun Verma 95.62 21,81,673 21,817

Details of Shares held by Promoters as on 31 March 2022

Name of the promoter No. of Shares % % Change

Arun Verma 21,81,673 95.62 -

Details of Shares held by Promoters as on 31 March 2021

Name of the promoter No. of Shares % % Change

Arun Verma 21,81,673 95.62 -

4 Reserves and Surplus
Particul As at As at
artieutars 31 March 2022 31 March 2021

Balance in Profit and Loss Account B/fd 55,082 44,922

(Loss)/ Profit for the year (13,449) 10,160

Securities Premium Account 3,017 3,017

44,650 58,099



Software Data (India) Limited
CIN : U72200DL2001PLC111874

Notes to Financial statements for the year ended 31st March 2022
(All amounts are in Rs. Thousands, unless otherwise stated)

5 Long Term Provisions

A As at As at
Particulars 31 March 2022 31 March 2021
Provision for Gratuity 6,938 5,943

6,938 5,943
6 Short Term Borrowings

. As at As at
Particulars 31 March 2022 31 March 2021
Loan from a director - 5,490

- 5,490
7 Trade Payables

A As at As at
Particulars 31 March 2022 31 March 2021
Creditors for Services 551 738

551 738
Trade Payables Ageing Schedule - As at 31.03.2022

Qutstanding for the following periods from the due date for payment
Particulars <1 1to2
Not Due Year | Years 2 to 3 Years >3 Years Total
(i) Non Disputed - MSMEs - - - - :
(ii) Non Disputed - Others 23 528 ] ] 551
(iii) Disputed Dues - MSMEs E | | | .
(iv) Disputed Dues - Others E | | | .
Total 23 528 - - 551
Trade Payables Ageing Schedule - As at 31.03.2021
Outstanding for the following periods from the due date for payment
Particulars <1 1to2
Not Due Year | Years 2 to 3 Years >3 Years Total
(i) Non Disputed - MSMEs - - - - -
(ii) Non Disputed - Others 230 508 - - 738
(iii) Disputed Dues - MSMEs - - - - -
(iv) Disputed Dues - Others - - - - -
Total 230 508 - - 738
8 Other Current Liabilities

A As at As at
Particulars 31 March 2022 31 March 2021
Statutory Dues Payable 2,981 2,468
Other Creditors 10,844 11,587

13,825 14,055
9 Short Term Provisions

. As at As at
Particulars 31 March 2022 31 March 2021
Provision for Income Tax 2 -
Provision for leave Encashment 1,606 830

1,608 830
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Software Data (India) Limited
CIN : U72200DL2001PLC111874

Notes to Financial statements for the year ended 31st March 2022
(All amounts are in Rs. Thousands, unless otherwise stated)

11 Non Current Investments

. As at As at
Particulars 31 March 2022 31 March 2021
ICICI Pru Medium Term Bond 1,500 1,500

1,500 1,500
* Market value of Investments 1,599 1,518
12 Deferred Tax Asset

. As at As at
Particulars 31 March 2022 31 March 2021
Deferred Tax Asset B/fd 1,672 1,652
Deferred Tax Asset for the year 1,643 20

3,315 1,672
13 Long Term Loans and Advances (Unsecured &Considered good)

. As at As at
Particulars 31 March 2022 31 March 2021
Security Deposits 971 1,396
Other Long Term Loans and Advances 1,137 2,300

2,108 3,696
14 Trade Receivables (Unsecured &Considerd good)

A As at As at
Particulars 31 March 2022 31 March 2021
Sundry Debtors 10,841 28,453

10,841 28,453
Trade Receivables Ageing Schedule - As at 31.03.2022

Outstanding for the following periods from the due date for payment
Particulars <6 6 Months 1to2 >3
Not Due Months | to 1 Year Years 2to3 Years Years Total
Secured
(i) Undisputed Trade receivables - considered good - - - - - -
(ii) Undisputed Trade Receivables - considered doubtful - - - - - -
(iii) Disputed Trade Receivables - considered good - - - - - -
(iv) Disputed Trade Receivables - considered doubtful - - - - - -
Unsecured
(i) Undisputed Trade receivables - considered good 7,566 587 18 2,039 631 10,841
(i) Undisputed Trade Receivables - considered doubtful - - - - - -
(iii) Disputed Trade Receivables - considered good - - - - - -
(iv) Disputed Trade Receivables - considered doubtful - - - - - -
Total 7,566 587 18 2,039 631 10,841
Trade Receivables Ageing Schedule - As at 31.03.2021
Outstanding for the following periods from the due date for payment
Particulars <6 6 Months 1to2 >3
Not Due Months | to1 Year Years 2t03 Years Years Total

Secured
(i) Undisputed Trade receivables - considered good 6,776 18,873 1,345 1,120 - - 28,113
(ii) Undisputed Trade Receivables - considered doubtful - - - - - -
(iii) Disputed Trade Receivables - considered good - - - - - -
(iv) Disputed Trade Receivables - considered doubtful - - - - - -
Unsecured
(i) Undisputed Trade receivables - considered good 87 253 - - - 340
(ii) Undisputed Trade Receivables - considered doubtful - - - - - -
(iii) Disputed Trade Receivables - considered good - - - - - -
(iv) Disputed Trade Receivables - considered doubtful - - - - - -
Total 6,863 19,125 1,345 1,120 - - 28,453




Software Data (India) Limited
CIN : U72200DL2001PLC111874

Notes to Financial statements for the year ended 31st March 2022

(All amounts are in Rs. Thousands, unless otherwise stated)

15 Cash and Cash equivalents
Particulars

Cash in Hand
Balance with Banks

(Balance with bank includes Fixed Deposits as on 31-03-2022 Rupees 91,68,843.93 /- and Rupees

60,54,690/- as on 31-03-2021)

16 Short Term Loans and Advances
Particulars

Other Loans and Advances

(It includes Kush Kant - "Advances" Rupees 17,00,000 /- & Kush Kant -" Loan" Rupees 11,36,842 /- as on

31-03-2022, and Kush Kant - "Loan" Rupees as on 31-03-2021)

17 Other Current Assets
Particulars

Receivables from Government departments
Prepaid Expenses
Miscellaneous Current Assets

18 Revenue from Operations
Particulars

Sale of Services

19 Other Income
Particulars

Interest receipts

Exchange Fluctuation Gain
Dividend Receipts
Miscellaneous Income

20 Employee Benefits Expense
Particulars

Office Salaries
Incentives Paid

PF Contribution

Staff Welfare Expenses

As at
31 March 2022
14
36,464
36,478

As at

31 March 2022

1,700
1,700

As at
31 March 2022
17,235
1,874
12,474
31,583

For the year ended
31 March 2022

1,52,723
1,52,723

For the year ended
31 March 2022

310
Q)
99
160
562

For the year ended
31 March 2022

1,38,586
8,750
618
1,47,954

As at
31 March 2021

10
44,032

44,042

As at
31 March 2021

1,257

1,257

As at
31 March 2021

5,446
1,420
11,432

18,298

For the year ended
31 March 2021

2,12,055

2,12,055

For the year ended
31 March 2021

2,392
635

0
1,316

4,343

For the year ended
31 March 2021

1,71,398
2,666
9,738

270

1,84,072




Software Data (India) Limited
CIN : U72200DL2001PLC111874

Notes to Financial statements for the year ended 31st March 2022
(All amounts are in Rs. Thousands, unless otherwise stated)

21 Finance Costs

Particulars

Bank Charges
Interest Charges

22 Other Expense

Particulars

Insurance

Provision for Doubtful Debts
Building Rent

Machinery Lease Rentals
Payment to Auditors

Legal Fees

Other Professional Fee Payments
Repairs to Building

Repairs to Plant and Machinery
Postage and Courier

Printing and Stationery
Telephone, Mobile Phones and Internet
Travelling Expenses

General Expenses

Other Administrative Expenses
Office Lighting

Provision for advances - EMD
Stock written off

Other Expenses

Loss on Sale of Fixed Assets
Total

Note: Legal and professional charges include auditor's remuneration

(excluding applicable tax)

-Audit Fees
-Other Matters

For the year ended
31 March 2022

For the year ended
31 March 2021

43 457
136 356
179 813
For the year ended For the year ended

31 March 2022

31 March 2021

1,271 2,671
1,860 -
1,398 3,494
- 161
240 240
2 5
7,003 4,657
74 444
84 59
23 15
175 55
306 688
30 26
524 519
4 1,457
739 899
120 -
393 -
338 -
3,912 -
18,496 15,390
For the year ended For the year ended

31 March 2022

31 March 2021

240 240
90 90
330 330




Software Data (India) Limited

CIN : U72200DL2001PLC111874

Notes to Financial statements for the year ended 31st March 2022
(All amounts are in Rs. Thousands, unless otherwise stated)

23 Earnings per share

For the year ended For the year ended

Particulars 31 March 2022 31 March 2021
Profit for the year (13,449) 10,160
Weighted average number of equity shares outstanding at the end of the year 22,81,678 22,81,678
Nominal value per share (in Rs.) 10 10
Basic and diluted earnings per share (in Rs.) (5.89) 445
24 Related party disclosure

Related parties where control exist during the year:

Arun Verma Director & Shareholder

Sudipta Gautam Director & Shareholder

Other related parties with whom transactions have taken place during the year:
Data Inc. US Mr. Arun Verma was the majority shareholder in Data Inc. US till February 2021
Data Inc. (UK) Ltd. Mr. Arun Verma was the majority shareholder in Data Inc. (UK) Ltd till August 2021

Transactions with related parties:

Sale of Services
-Data Inc. US
-Data Inc (UK) Ltd

Transactions with Directors & Key Managerial Persons.

Amounts paid or payable to directors

Salary and Allowances to director
Amit Shukla

Loans and Advances to director
Arun Verma (Advances)

Interest on Loan and Advances
Arun Verma (Interest)

Outstanding balances as at year end:

Data Inc. US
Data Inc (UK) Ltd.
Arun Verma

25 Employee benefits

For the year ended
31 March 2022

For the year ended
31 March 2022

1,227

85

As at
31 March 2022

For the year ended
31 March 2021

37,620
9,050

For the year ended
31 March 2022

2,234

5,490

292

As at
31 March 2021

263
2,306
5,490

The gratuity liability has been provided as per the Payment of Gratuity Act, 1972 and & Leave Encashment on leave accrued on last
day of balance sheet date on the basis of last salary drawn. In absence of actuarial valuation, Gratuity liability has been considered as
long term liability and Leave Encashment has been considered as short term liability. The Shortfall between the amount as actuarially
determined as at the balance sheet date and gratuity & leave encashment provided has neither been ascertained nor provided in the

books of accounts
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Software Data (India) Limited

CIN : U72200DL2001PLC111874

Notes to Financial statements for the year ended 31st March 2022
(All amounts are in Rs. Thousands, unless otherwise stated)

27

28

29

30

31

32

33

34

35

36

Dues to micro enterprises and small enterprises

The Ministry of Micro, Small and Medium Enterprises has issued an Office Memorandum dated 26 August 2008 which recommends that the Micro and Small Enterprises
should mention in their correspondence with its customers the Entrepreneurs Memorandum Number as allocated after filing of the Memorandum. Based on the information
available with the management, there are no overdue outstanding to micro and small enterprises as defined under the Micro, Small and Medium Enterprises Development
Act, 2006. Further, the Company has not received any claim for interest from any supplier under the said Act.

The company is in the process of identifying Micro & Small Enterprises as defined under the Micro,Small & Medium Enterprises Development Act,2006.Consequently it is
not possible for the company to give relevant disclosure under the said Act.

Details of benami property held

There are no proceedings that have been initiated or pending against the Company for holding any benami property under the Prohibition of Benami Property Transactions
Act, 1988 (as amended from time to time) (earlier Benami Transactions [Prohibition] Act, 1988) and the rules made thereunder.

Wilful Defaulter

The Company has not been declared wilful defaulter by any bank or financial institution or other lender.
Relationship with struck-off companies

The company has no transactions with the companies struck off under Companies Act, 2013 or Companies Act, 1956.
Compliance with number of layers ofompanies

The Company has complied with the number of layers prescribed under clause (87) of section 2 of the Act read with Companies (Restriction on number of Layers) Rules,
2017, and there are no companies beyond the specified layers.

Utilisation of borrowed funds and share premium

1. The Company has not advanced or loaned or invested funds (either borrowed funds or share premium or any other sources or kind of funds) to any other person(s) or
entity(ies), including foreign entities (‘Intermediaries’) with the understanding (whether recorded in writing or otherwise) that the Intermediary shall -

(1) Directly or indirectly lend to or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company (Ultimate Beneficiaries’); or
(ii) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

2. The Company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding (whether recorded in writing
or otherwise) that the company shall -

(i) Directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries); or
(ii) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

Undisclosed income

The Company does not have any transaction not recorded in the books of accounts that has been surrendered or disclosed as income during the year in the tax assessments
under the Income-Tax Act, 1961 (such as search or survey or any other relevant provisions of the Income Tax Act, 1961). Further, there was no previously unrecorded
income and no additional assets were required to be recorded in the books of account during the year.

Details of cryptocurrency or virtual currency

The Company has neither traded nor invested in cryptocurrency or virtual currency during the financial year ended 31 March 2022. Further, the Company has also not
received any deposits or advances from any person for the purpose of trading or investing in cryptocurrency or virtual currency.

Loans and advances to promoters, directors, Key Management Personnel (KMPs) and related parties
The Company has not granted any loans and advances to promoters, directors, KMPs and related parties during the current or previous period.

Utilisation of borrowings availed from banks and financial institutions
There are no borrowings obtained from banks and financial institutions.
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Notes to Financial statements for the year ended 31st March 2022
(All amounts are in Rs. Thousands, unless otherwise stated)

37

Registration of charges or satisfaction with Registrar of Companies

Description of the charges

Location of

Period (in days or
months) by which

Reason for delay

S.No Name of Charge or satisfaction Statutory Date Registrar such charge had to| in registration
be registered
1 |ICICI Bank - Deed of Charge amounting to Rs. Within 30 Days of receiving |ROC-Delhi To be registered NOC to be
Hypothection 6,03,512/- Created on of NOC. NOC yet to be within 30 days of [received. Hence no
10/02/2007 against the received receiving NOC. delay.
Server. The said charge has
been satisfied in full.
2 |HDFC Bank -Deed of Charge amounting to Rs. Within 30 Days of receiving |ROC-Delhi To be registered NOC to be
Hypothection 1,00,00,000/- Created on of NOC. NOC yet to be within 30 days of |received. Hence no
24/06/2020 against Book received receiving NOC. delay.
Debts and receivable. The
said charge has been satisfied
in full.
3 |HDFC Bank - Overdraft Charge amounting to Rs. Within 30 Days of receiving [ROC-Delhi To be registered Form CHG-4 has
Agreement 95,00,000/- Created on of NOC. NOC received on within 30 days of |been mailed to the
13/10/2017 against Debt 20.09.2022 receiving NOC. bank for digital
Mutual Fund The said charge signatures. The
has been satisfied in full. same is not
received yet.
38 Compliance with approved scheme(s) of arrangements
The Company has not entered into any scheme of arrangement which has an accounting impact on current or previous financial year.
39 Valuation of property, plant and equipment
The Company has not revaluated its property, plant and equipment during the year.
40 Previous year figures have been regrouped / reclassified wherever necessary to conform to current year’s classification.

For Rastogi Narain & Co.

Chartered Accountants
Firm Regn. No. : 008775N

Shanti Narain Kukreja
Partner
Membership No. : 087370

Place : New Delhi
Date : 26 September 2022

For & on behalf of Board of Directors
Software Data (India) Private Limited

Sudipta Gautam
Director
DIN: 02896765

Rishu Bansal
Company Secretary
M. No. A63616

Arun Verma
Director
DIN : 01391813
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