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Primary Residence

Maximum

Transaction Type Units Fico LTV/CLTV/
HCLTV'

Maximum Housing
Loan Amount  History?

$1,500,000
Purchase or Rate & 80% $2,000,000

Term Refinance 1.4 | 80 70% $2,500,000 1x30x12
60% $3,000,000
1 85% $1,000,000

Cash Out Refinance ' 720 80% $1,500,000 0x30x12

$2,000,000

720 $1,000,000

0,
Purchase or Rate & 1-2 70% $2,000,000 1x30x12

Term Refinance 680 80% $750,000
70% $1,000,000

1 New or newly converted condo projects in Florida are limited to 60% LTV/CLTV/HCLTV.

2 If the borrower is refinancing a loan with a prior modification/restructure then credit requirement is increased to 0x30 in the last 12 months for all
mortgages. Modification must be complete prior to application on the subject loan to be refinanced and borrower is making on time scheduled

payments.

Information is accurate as of the date of publishing and is subject to change without notice. The guidelines outlined in this document apply to loans originated under NewRez’s Smart Funds Qualification Product.
This document should not be relied upon or treated as legal advice. Guidelines subject to change without notice. Printed copies may not be the most current version.
For the most current version, always refer to the online version.
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