
Matrices 

Loan Amount Units FICO
LTV/CLTV/

HCLTV
DTI Reserves(4) Max Cash-Out

43% 18 Months

38% 15 Months

1 680 80%

2 720 75%

43%
40% FTHB

1-2 700 80% 43% 15 Months

43%

40% FTHB

1 680 80% 6 months

700 80% 9 Months

680 70% 6 months

Loan Amount Units FICO
LTV/CLTV/

HCLTV
DTI Reserves(4) Max Cash-Out

43% 18 Months

38% 15 Months

1 680 80%

2 720 75%

$1,500,000(3) 1-2 700 80% 43% 15 Months

1 680 80% 6 months

700 80% 9 Months

680 70% 6 months

$2,000,000 1-2 700 80% 18 months $300,000

$1,000,000 1-2 680 80% 12 months $250,000

43% 18 Months

38% 15 Months

$2,000,000(5) 1 700 80% 43% 12 months

$1,500,000 1 700 80% 43% 9 Months

$1,000,000 1 700 80% 43% 6 Months

Owner Occupied

Purchase - 20, 25 and 30 Year Fixed Rate

$3,000,000(1,2) 1 740 70%

20, 25 and 30 Year Fixed Rate

2
43%

Rate & Term Refinances - 20, 25 and 30 Year Fixed Rate

$3,000,000(1,2) 1 740 70%

2

$2,500,000(1,2) 1 740 70%

N/A

$1,000,000

Purchase and Rate & Term Refinances - 15 Year Fixed Rate and ARMs

15 Year Fixed Rate and ARMs

N/A

12 months

$2,000,000(5) 43% 12 months

43%

$1,500,000(3)
1-2 700 90%(2)

$1,000,000

43%

$2,000,000(5) 43%

Cash-Out Refinances - 20, 25 and 30 Year Fixed Rate

18 Months

1-2 680 90%(2) 12 months

N/A
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$2,500,000 1 740 60% 18 months $750,000

$1,500,000 1 720 75% 12 months $500,000

1 740 80% 12 months $500,000

720 75% $500,000

700 70% $250,000

(1) Fi rs t Time Homebuyer not permitted

(2) Max LTV/CLTV 85% when gi ft funds are uti l i zed

(3) FTHB max LTV/CLTV 85% unless  CA, NJ, NY & CT

(4) Fi rs t Time Homebuyer and/or Mul tiple Financed properties  ma y requi re  additional  reserves

(5) FTHB requires  740 Minimum FICO

Loan Amount Units FICO
LTV/CLTV/

HCLTV(5) DTI Reserves(4) Maximum 
Cash Out

$2,500,000 740 60% 18 Months

$1,500,000 720 80% 15 Months

$1,000,000 740 85% 40% 15 Months

$1,000,000 720 80% 9 Months

$750,000 700 70% 6 Months

Loan Amount Units FICO
LTV/CLTV/

HCLTV(5) DTI Reserves (4) Max Cash Out

$2,000,000 740 60% 24 Months $750,000

$1,500,000 740 70% 18 Months $500,000

$1,000,000 720 65% 12 Months $500,000

Loan Amount(1,2) Units FICO
LTV/CLTV/

HCLTV(5) DTI Reserves (4) Max Cash Out

$2,000,000 1-4 720 75% 43% 18 Months

$1,500,000 1-4 700 75% 43% 12 Months

(1) Fi rs t Time Homebuyer not permitted

(2) No Gi ft Funds

(3) FTHB max LTV/CLTV 85% unless  CA, NJ, NY & CT

(4) Fi rs t Time Homebuyer and/or Mul tiple Financed properties  ma y requi re  additional  reserves

(5) Subordina te financing not permitted on second homes a nd inves tment properties

(6) FTHB requires  740 Minimum FICO

(7) Max LTV/CLTV 85% when borrower(s ) reta ining or converting current primary res idence

1 43%

Investment Property(1,2)

43%

$1,000,000 
1 6 months

Second Home(1,2)

43%

N/A

43%

Second Home Cash Out - 20, 25 and 30 Year Fixed Rate Only

Purchase and Rate & Term Refinances - 20, 25 and 30 Year Fixed Rate Only

N/A

1

Cash-Out Refinance - 15 Year Fixed Rate and ARMs

Purchase and Rate & Term Refinances - 20, 25 and 30 Year Fixed Rate Only


