












MI CASA RESOURCE CENTER

CONSOLIDATED STATEMENT OF FUNCTIONAL EXPENSES
FOR THE YEAR ENDED DECEMBER 31, 2018
(WITH COMPARATIVE TOTALS FOR 2017)

2017

Youth & Total Management Total Social 
Family Career Business Program Program and Fund- Supporting Enterprise 

Development Pathways Pathways Support Services General raising Services Ventures Total Total

Salaries 401,530$     407,276$     567,333$   18,565$    1,394,704$  273,613$   212,376$  485,989$     244,950$  2,125,643$  2,300,709$  
Payroll taxes and benefits 57,203         63,303         96,083       3,659        220,248       63,541       36,855      100,396       15,687      336,331       340,704       
Facilities 17,790         17,693         12,406       39,292      87,181         111,464     4,016        115,480       -                202,661       806,237       
Programming 15,726         29,204         54,667       13,881      113,478       2,486         26,836      29,322         1,060        143,860       165,729       
Professional services 58                125              926            30             1,139           17,600       1,320        18,920         13,816      33,875         39,085         
Supplies 21,009         4,090           5,732         1,071        31,902         3,382         1,447        4,829           248           36,979         56,938         
Communications 23,292         21,795         21,240       34,700      101,027       14,580       12,272      26,852         2,286        130,165       130,069       
Interest 36                219              256            84             595              143            85             228              1,075        1,898           26,331         
Staff training 4,509           2,834           1,981         -                9,324           33,159       39,313      72,472         -                81,796         41,891         
Insurance 5,212           4,250           5,824         234           15,520         5,841         1,963        7,804           4,030        27,354         30,606         
Bad debts -                  -                  25,912       -                25,912         -                 -                -                  -                25,912         5,281           
Equipment 342              -                  -                 52,847      53,189         -                 55             55                88             53,332         105,841       
Software 270              742              152            2,734        3,898           16,491       3,501        19,992         -                23,890         36,847         
Bank charges 194              299              112            101           706              9,325         3,507        12,832         2,292        15,830         21,059         
Travel 11,968         827              10,383       -                23,178         4,480         1,344        5,824           206           29,208         15,273         
Dues and memberships 2,248           2,060           5,439         124           9,871           4,156         1,234        5,390           7,802        23,063         18,253         
Printing 5,262           3,336           4,737         926           14,261         1,977         773           2,750           -                17,011         11,132         
Property taxes -                  -                  -                 -                -                   -                 -                -                  -                -                  1,756           
Postage 41                6                  223            4               274              418            228           646              47             967              1,801           
Moving 1,157           -                  -                 2,923        4,080           -                 -                -                  713           4,793           7,272           

567,847       558,059       813,406     171,175    2,110,487    562,656     347,125    909,781       294,300    3,314,568    4,162,814    
Depreciation 2,305           27,862         32,622       10,567      73,356         30,130       10,995      41,125         -                114,481       107,985       

  Total expenses 570,152$     585,921$     846,028$   181,742$  2,183,843$  592,786$   358,120$  950,906$     294,300$  3,429,049$  4,270,799$  
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                                                                  The accompanying notes are an integral part of these financial statements
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MI CASA RESOURCE CENTER

STATEMENT OF FINANCIAL POSITION
DECEMBER 31, 2018

(WITH COMPARATIVE TOTALS FOR 2017)

2018 2017
Assets
Cash and cash equivalents 1,289,862$     1,417,956$    
Cash held for others 54,046            35,380           
Grants and contributions receivable 451,464          416,228         
Other receivables 351,634          113,186         
Prepaid expenses 31,006            28,206           
Investments 2,398,477       2,550,520      
Investment in subsidiary 147,375          137,994         
Other assets 62,826            54,950           
Net property and equipment 2,664,939       2,757,809      

  Total assets 7,451,629$     7,512,229$    

Liabilities and net assets
Liabilities
  Accounts payable 60,865$          63,630$         
  Accrued payroll costs 123,712          60,712           
  Cash due others 54,046            35,380           
  Capital lease obligation 18,524            24,469           
  Commitments

    Total liabilities 257,147          184,191         

Net assets
Without donor restrictions 6,231,931       6,440,825      
With donor restrictions 962,551          887,213         

    Total net assets 7,194,482       7,328,038      

      Total liabilities and net assets 7,451,629$     7,512,229$    
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