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HAMMER FIBER OPTICS
(OTCQB:HMMR)
Ludlow Research Upgrades Hammer Fiber Optics (HMMR) Based on Caribbean
Telecom Service Launch, Strong Revenue Growth, and Positive Outlook for 2020
(NEW YORK)–Feb. 17, 2020--Ludlow Research updated its opinion on telecom provider Hammer Fiber
Optics (OTCQB: HMMR) , based on strong revenue growth, launch of Caribbean telecom service, positive
outlook for 2020, and near profitability.
Key Highlights:
- Revenues Increase 1,480% to $698,937 for Q1
- Net Loss Decreased 73% from ($513,425) to ($139,684) for Q1
- Sierra Leone Telecom Complete
- Wholesale Voice Service Launched in Caribbean
- $10 Million Institutional Equity Line of Credit
Summary
Ludlow Research has updated its opinion on telecom company HMMR , based on strong revenue
growth, launch of Caribbean telecom service, positive outlook for 2020, and near profitability, with a
‘speculative’ near-term trading target of $0.50+ per share.
Short-Term: HMMR has potential to trade back above $0.50 with the launch of telecom service in
Caribbean, and institutional financing to fund expansion. What is key is what happens with the equity
line of credit drawdown currently being conducted in the market. If the current liquidation remains
small at few hundred thousand dollars we could see HMMR stock rise sharply once this initial tranche
from equity line is exhausted.
The other option is company draws down on entire equity line in full, which could have a negative effect
in share price in the near-term. We feel this scenario to be less likely, and that any new trading volume,
along with telecom service launch, may only attract new retail traders to this story.

1

2019 Performance
Total revenues for the fiscal year increased to $2,706,851 from $455,609, a 594% increase. The net loss
from operations for the year decreased 84.5% to ($468,366) from ($5,515,083).
The announcement of fixed wireless deployments in Huntsville, AL, Sierra Leone and various Caribbean
markets. The first point-of-presence in Sierra Leone has been completed and work on the wholesale
voice deployment in Dominica has been launched.
The deployment of wholesale voice services in other Caribbean markets is being launched currently.
Significant enhancements have been made in their underlying SMS/text messaging infrastructure
including the substantial increase in global coverage and the addition of several key customers to the
network.
Everything Wireless Strategy
The Company is committed to building on our Everything Wireless strategy, consists of four pillars: high
speed fixed wireless technology using the patented AIR™ technology (“wireless fiber”), mobility, OTT
technology including SMS messaging, and Smart City.
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P2P SMS Network
Hammer completed the rollout of its 2-way P2P (Person-to-Person) SMS network, which allows business
and residential subscribers to send texts worldwide, with planned direct routes into African markets
such as Kenya and Nigeria. Hammer recently completed its first wholesale voice routes into Caribbean
markets including Dominica and St. Vincent, with permanent interconnections nearing completion in
several markets.

Institutional Funding
The Company announced it had signed an agreement with Peak One Opportunity Fund, L.P. for a $10
million equity line of credit. This funding should allow Hammer Fiber to expand its voice, text, and data
services to Africa and Caribbean, and assist in building out its wireless network in Huntsville, Alabama.

About Hammer
Hammer Fiber Optics Holdings Corp. (OTCQB:HMMR) is a telecommunications company investing in the
future of wireless technology. Hammer’s “Everything Wireless” go to market strategy includes the
development of high-speed fixed wireless service for residential and small businesses using its wireless
fiber platform, Hammer Wireless® AIR, Over-the-Top services such as voice, SMS and video collaboration
services, the construction of smart city networks and hosting services including cloud and colocation.
For more information contact our Investor Relations Team at info@hammerfiber.com

To receive alerts on Ludlow Research opinion updates on HMMR register at
https://wallstreetnewscast.com/investors/

About Ludlow Research
Ludlow Research is a New York based equity research firm that focuses on providing research coverage
and investor awareness services to emerging small-cap companies. For over 12 years we have worked to
provide our readers with a simple way of evaluating the current and potential value of small-cap
companies, while garnering these clients greater market awareness to new investors. For more
information please visit www.ludlowresearch.com
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Disclaimer:
This is NOT a solicitation to Buy or Sell any security, but rather is for informational purposes only. Content contained herein includes facts,
views, opinions and recommendations of individuals and organizations deemed of interest. Ludlow Capital, Inc ("Ludlow") does not guarantee
the accuracy, completeness or timeliness of, or otherwise endorse these views, opinions or recommendations, or give investment advice.
Ludlow, its affiliates, or directors, may or may not hold a position in the above security from time to time, and investors are encouraged to
consider this as a possible conflict of interest when reviewing this information. In Compliance with SEC Rule 17B Ludlow was not compensated
for this alert, but holds business relationships through affiliate company, and thus should be considered a conflict of interest when reviewing
this information. Ludlow, or its affiliates, may hold a position in above securities from time to time, and thus should be considered a possible
conflict of interest when reviewing this report and information. As of date of this alert, Ludlow, or any of its affiliates, held no positions in
securities mentioned above. These investments may involve a high degree of risk, thus investors are highly encouraged to consult with a
financial advisor before any and all investments.
Safe Harbor Statements:
This website includes statements that may constitute forward-looking statements made pursuant to the safe harbor provisions of the U.S.
Private Securities Litigation Reform Act of 1995. Although the Company believes that the expectations reflected in such forward-looking
statements are based on reasonable assumptions, such statements are subject to risks and uncertainties that could cause actual results to
differ materially from those projected.
Forward-Looking Statements This news release contains certain statements that may be deemed "forward-looking" statements. Forward
looking statements are statements that are not historical facts and are generally, but not always, identified by the words "expects", "plans",
"anticipates", "believes", "intends", "estimates", "projects", "potential" and similar expressions, or that events or conditions "will", "would",
"may", "could" or "should" occur. Although the Company believes the expectations expressed in such forward-looking statements are based on
reasonable assumptions, such statements are not guarantees of future performance and actual results may differ materially from those in
forward looking statements. Forward looking statements are based on the beliefs, estimates and opinions of the Company’s management on
the date the statements are made. Except as required by law, the Company undertakes no obligation to update these forward-looking
statements in the event that management’s beliefs, estimates or opinions, or other factors, should change.
High Risk
Small and Micro cap, or 'penny stocks', involve a high degree of risk, and we highly encourage investors to consult with a financial advisor
before making any and all investment decisions when investing in these type of securities.
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