Legal Notices ¢

The information contained herein is provided solely for informational and discussion purposes only and this document does not constitute an offer to sell, nor
a solicitation of an offer to purchase, any security, product, service, or fund in any jurisdiction where the offer or sale is not permitted or would be unlawful
under the securities laws of such jurisdiction..

Prospective investors are encouraged to ask questions of Merida Capital Holdings LLC (“Merida”) and to conduct further due diligence.

Returns generated from an investment in a Fund may not adequately compensate investors for the business and financial risks assumed. While any Fund is
subject to market risks common to other types of investments, including market volatility, investing in cannabis focused companies may increase the risk of
investment loss. Performance data represent past performance; past performance is not indicative of future results. There can be no assurances that any
return projections or objectives will be achieved.

This document contains forward looking statements. As such, certain information set forth in this presentation contains “forward-looking information.”
Forward-looking statements are provided to allow potential investors the opportunity to understand management’s beliefs and opinions in respect of the
future so that they may use such beliefs and opinions as one factor in evaluating an investment.

Except for statements of historical fact, information contained herein constitutes forward-looking statements and may include, but is not limited to, the (i)
projected performance of the Fund; (ii) the expected development of the Fund’s business, projects and joint ventures; (iii) execution of the Fund’s vision and
strategy; (iv) sources and availability of third-party financing for the fund'’s joint ventures (v) completion of the Fund'’s projects that are currently underway, in
development or otherwise under consideration.

These statements are not guarantees of future performance and undue reliance should not be placed on them. Although forward-looking statements
contained in this presentation are based upon what Merida believes are reasonable assumptions, there can be no assurance that forward-looking statements
will prove to be accurate, as actual results and future events could differ materially from those anticipated in such statements. The Company undertakes no
obligation to update forward-looking statements if circumstances or management’s estimates or opinions should change except as required by applicable
securities laws. The reader is cautioned not to place undue reliance on forward-looking statements.

This presentation contains information obtained from third parties, including but not limited to market data. Merida believes such information to be accurate

but has not independently verified such information. To the extent such information obtained from third party sources, there is a risk that the assumptions
made and conclusions drawn by Merida based on such representations are not accurate.
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Macro Trends

Large Cap public equity, particularly FAANGs
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Macro Trends
Private markets have retracted significantly from COVID peak
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Macro Trends

Far fewer exits translates to less capital to recycle
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Macro Trends

Private credit funds have filled the gap
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Macro Trends

ESG investing in decline, but we suspect this will reverse in the long-run

U.S. Sustainable Fund Flows

[ Sustainable Fund Flows Sustainable Funds Growth Rate © Al U.S. Funds Growth Rate @
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$208 After ESG boomed during the pandemic, 12%
concerns of greenwashing and political
backlash increased.
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$5B ESG funds have faced higher volatility 3%

compared to traditional funds given
their interest rate sensitivity.

$0B 0%

Between 2014-2020, ESG portfolios were
shown to have significantly higher excess
$-58 returns—some as high as 6% annually.
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Source: MIT Sloan
$-108 -6%
Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4
2020 2021 2022 2023

Source: Morningstar Direct, Manager Research. Data as of Dec. 31, 2023.
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Whole of Government Approach

Private capital will be the largest source of funds, but it will take government support (L‘
Cumulative funding needs to 2030
$1,642 million Processors ' . ' , . ‘ | $1,385m
Other* $96m
Reaching $2,184 million in revenue
by 2030 will require $1,642 million Farmers $80m
to establish and grow the industry
during the period 2024-2030. Genetics firms [} $a6m

The ambition to start up this nascent ~ >Ust@nability Alliance B s36m

industry will benefit from a blended?
capital approach: philanthropic grants, equity, debt, and government funds should be combined to achieve an optimal
return, risk, and impact outcome.

* Machinery development, logistics, and R&D firms and organizations

Securing government funding and tax incentives will be important to kick-start the industry. There is significant federal
funding for infrastructure, renewable energy, and climate-smart agriculture, as well as tax incentive programs at the
state level.
e "Inflation Reduction Act” (primarily a climate bill): major R&D in hemp for carbon sequestration and as
feedstock for biofuels.
e Infrastructure Bill: potential funding for hemp fiber construction materials (erosion mats, noise barriers,
engineered composites, building materials).
e The USDA Partnership for Climate-Smart Commodities invests over $50 million in hemp fiber and grain
production.
e Intermediaries like Rural Business Investment Companies (RBIC) could also play a catalytic role through their
equity investments.
e Rural business development grants, specialty crop grants but also loan guarantees, are various instruments

Source:
to use. https://biosolutionsinitiatives
However, government financing remains limited, and private capital will be the largest source to fund the .com/publications

development of the industry.
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