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INDEPENDENT AUDITOR’S REPORT

To

The Members,

Solo Commodities Private Limited

72, Gandhi Nagar,

Dainik Shivner Road,

Worli,

Mumbai — 400 018.

Auditor’s Opinion:

We have audited the accompanying financial statements of Solo Commodities Private Limited
(“the Company”), which comprises of the Balance Sheet as at March 31st, 2019, and Statement of
Profit and Loss for the year then ended, and a summary of the significant accounting policies and

other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Companies Act 2013 (“the
Act”) in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs (financial position) of the Company as
at March 31st, 2019 and its financial performance for the year ended on that date.

Basis for Opinion: '

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements section
of our report. We are independent of the Company in accordance with the Code of Ethics issued
by the Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Companies Act, 2013
and the Rules there under, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics. We believe that the audit evidence we have

obtained is sufficient and appropriate to provide a basis for our opinion.

Management’s Responsibility for the Financial Statements:
The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial

statements that give a true and fair view of the financial position, financial performance and cash

including Indian Accounting Standards prescribed under section 133 of the Act.
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This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the financial statements that give a true and fair view and

are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate

the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the company’s financial reporting
process.
Auditor’s Responsibilities for the Audit of the financial statements:
Our objectives are to obtain reasonable assurance on whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.
As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also identify and assess the risks of material
misstatement of the financial statements, whether due to fraud or error, design and perform
audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
" forgery, intentional omissio.ns, misrepresentations, or the override of internal control.
Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for thejpurpose of expressing an

opinion on the effectiveness of the entity’s internal control.
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Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the entity’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the financial statements or, if such disclosures
are inadequate, to modify qur opinion, our conclusions are based on the audit evidence obtained
up to the date of our auditor’s report. However, future events or conditions may cause the entity

to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and

events in @ manner that achieves fair presentation.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the
“Annexure-A”, a statement on the matters specified in the paragraph 3 and 4 of the Order, to the

extent applicable.

1. Asrequired by Section 143 (3) of the Act, we report that:

(a) we have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit of the
aforesaid financial statements.

(b) in our opinion proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

(c) the balance sheet, the statement of profit and loss dealt with by this Report are in
agreement with the books of account;

{d) in our opinion the aforesaid standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)

Rules, 2014;
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(e) on the basis of the written representations received from the directors as on 31 March 2019
taken on record by the Board of Directors, none of the directors is disqualified as on 31 March

2019 from being appointed as a director in terms of Section 164 (2) of the Act; and

(f) Since the company neither has turnover of more than Rs. 50 Crores nor have aggregate
borrowings from banks or financial institutions or any body corporate at any point of time
during the financial year more then Rs. 25 Crore hence As per notification dated 13th June
2017 (G.S.R. 583(E)) amended the notification of the Government of India, In the ministry of
corporate of affair, vide no G.S.R. 464(E) dated 05th June 2015 is exempted from reporting on

Internal Financial Control:

2. with respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of

our information and according to the explanations given to us:

a) The Company does not have any pending litigations. The question of impact on

financial position does not arise;

b} the Company did not have any Long term contract including derivatives contract as
such the question of commenting on any material foreseeable losses thereon does not

arise.

c) There has been not been an occasion in case of the Company during the year under
report to transfer any sums to the Investor Education and Protection Fund. The

question of delay in transferring such sums does not arise.

FOR SURESH C. MANIAR & CO.
CHARTERED ACCOUNTANTS
(FIRM REGN. NO.110663W)

PLACE: MUMBAI $.C. MANIAR!
DATE : 17™ SEPTEMBER, 2019 ‘ PARTNER
(M. NO. 006759)

AAAACI3096
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Annexure — ‘A’ to the Independent Auditors’ Report

To the members of the Solo Commaodities Private Limited for the year ended 31* March, 201%

Referred to in paragraph 1 under the heading ‘Report on Other Legal & Regulatory Requirement’ of our
report of even date to the standalone financial statements of the Company for the year ended 31

March , 2019 we report that:

{i) The company does not have any fixed hence reporting under clause 3 (i) of the order is not
applicable.. .
(ii) The company does not have any inventory hence reporting under clause 3 {ii) of the order is

not applicable.

(iii) The Company has not granted any loans, secured or unsecured, to companies, firms, limited
liability partnership or other parties covered in the register maintained under section 189 of

the Companies Act, 2013 (‘the Act’).

(iv) In our opinion and according to the information and explanations given to us, the company
has complied with the provisions of section 185 and 186 of the Companies Act, 2013 in

respect of loans, investments made, and guarantees and security provided by it.

(v) According to the information and explanations given to us the company has not accepted any
deposits from the public within the meaning of section 73 to 76 of the Act and the Rules

framed there under.

{vi) The company is not required to maintain cost records under section 148(1) of the Companies

Act, 2013.

{vii) (a) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, amounts deducted/ accrued in the
books of account in respect of undisputed statutory dues including provident fund,
income tax, sales tax, wealth tax, duty of excise, service tax, GST, duty of customs,
employee’s state insurance, value added tax, cess and other material statutory

dues have been regularly deposited by the Company with the appropriate authorities
gkt s )
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(b) According to the information and explanations given to us, no undisputed amounts
payable in respect of provident fund, income tax, sales tax, GST, wealth tax, service
tax, duty of-excise, duty of customs, value added tax, cess and other material

statutory dues were in arrears as at 31 March 2019.

(c) According to the information and explanations given to us, there are no material dues
of Income tax, Service Tax, GST and other dues which have not been deposited with

the appropriate authorities on account of any disputes.

(viii)  The company has not taken any loans or borrowings from financial institution and bank and

hence reporting under clause 3 (viii) of the order is not applicable..

(ix) The Company has not raised any money by way of initial public offer, further public offer,
(including debt instrument) and term loans, and hence reporting under clause 3 (ix) of the

order is not applicable.

(x} During the course o_f our examinations of the books and records of the Company, carried out
in accordance with the generally accepted auditing practices in India and according to the
information and explanations given to us, we have neither come across any instance of
material fraud by the Company or on the company by its officers or employees, noticed or
reported during the year, nor have been informed of any such case by the management.

(xi) The company being a private limited company, the provisions of clause 3 (xi) of the Order in

respect of payment of managerial remuneration is not applicable.

{xii) The Company is not a Nidhi Company, therefore, the provisions of clause 3 (xii) of the Order

are not applicable to the Company.

(xiii)  The Company has entered into transactions with the related parties in compliance with
Provisions of section 177 and 188 of Act, The details of such related party transactions have
been disclosed in the financial statements as required under applicable accounting standards.

(xiv)  Based upon the audit procedures performed and the information and explanations given by
the management, the company has not made any preferential allotment or private p!acenﬁent

of shares or fully or partly convertible debentures during the year under review, Accordingly,
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{xv) Based upon the audit procedures performed and the inforrnation and explanations given by
the management, the company has not entered into any non-cash transactions with directors
or persons connected with him. Accordingly, the provisions of clause 3 (xv) of the Order are

not applicable to the Company.

(xvi)  In our opinion, the company is not required to be registered under section 45 1A of the
Reserve Bank of India Act, 1934 and accordingly, the provisions of clause 3 (xvi) of the Order

are not applicable to the Company and hence not commented upon.

For Suresh C. Maniar & CO.
Chartered Accountants
Firm Regd.No.110663W

X - ﬂ@m =\

s. C MANIAR ~
PARTNER

M. NO. 006759

PLACE :MUMBAI TIDIN 19006759AAAACI3096

DATE: 17'" September,2019




SOLO COMMODITIES PRIVATE LIMITED
BALANCE SHEET AS AT 31ST MARCH2019

Particular Note
AS AT 31ST MARCH, | AS AT 31ST MARCH,
2019 AMOUNT 2018 AMOUNT
1. |EQUITY AND LIABILITIES
1}Shareholders’ funds
(a) Share capital 2 14,59,99,370 14,59,99,370
(b) Reserves and surplus 3 (11,25,40,022) (4,83,51,433)
3,34,59,348 9,76,47,938
2|Non - Current liabilities
(a) Long-term borrowings 4 3,33,70,466 3,33,42,541
. 3,33,70,466 3,33,42,541
3|Current liabilities
(a) Trade Payable 5 11,800 10,500
(b}  Other Current Liabilities 6 - 11,93,885
11,800 12,04,385
TOTAL RS RS 6,68,41,614 13,21,94,863
1|Investments
Investment in Property 7 - 13,20,30,370
2 Current assets
(a) Cash and cash equivalents 8 1,71,189 1,64,493
(b) Short Tem Loans & Advance 9 6,59,44,425 -
©) Others Receviable 10 7,26,000 -
6,68,41,614 13,21,94,863
TOTAL RS 6,68,41,614 13,21,94,863
Summary of significant accounting policies & the 1To 22
accompanying notes are an integral part of the
financial statements

AS PER OUR REPORT OF EVEN DATE
FOR SURESH C. MANIAR & CO.
CHARTERED ACCOUNTANTS

FIRM REGN. NO. 110663W

S.C. MANIAR
PARTNER
M.NO 006759

PLACE : MUMBAI
DATED : 17/09/ 2019

FOR AND ON BEHA

s
DIRECTORS
DIN NO.07576396

PLACE : MUMBAI
DATED : 17/09/ 2019

OF THE BOARD

Sl
\‘l\ 90 I(\ (ﬁcgwﬂ’g@

M LOKHANDWALA  PRASHANT RAJWADKAR
DIRECTORS
DIN NO.07634790



SOLO COMMODITIES PRIVATE LIMITED
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH ,2019

Particular Note
EN:J%';J ;"15 :&;}EH FOR THE YEAR ENNDED
2019 AMOUNT 31 MARCH 2018 AMOUNT
1.|Other income 11 6,814 7,163
TOTAL RS 6,814 7,163
1. |Expenses:
Other expenses 12 6,41,95,403 13,31,635
TOTAL RS 6,41,95,403 13,31,635
lil. |Loss before tax (6,41,88,589) (13,24,472)
IV.|Tax expense:
V.|Loss for the year (6,41,88,589) (13,24,472)
Vi.|Earnings per equity share:
Basic and diluted 14 (0.44) (0.01)
Par value 10 10
Summary of significant accounting policies & the 1To 22
accompanying notes are an integral part of the
financial statements
AS PER OUR REPORT OF EVEN DATE
FOR SURESH C. MANIAR & CO. FOR AND ON BEHALEF, OF THE BOARD
CHARTERED ACCOUNTANTS 07 !
FIRM REGN. NO. 110663W ’\J\
8 P pocel
. A C“ i ;2 ti«‘ - b .
MY LOKHANDWALA  PRASHANT RAJWADKAR
S.C. MANIAR DIRECTORS DIRECTORS
PARTNER DIN NO.07576396 DIN NO.07634790
M.NO 006759
PLACE : MUMBAI PLACE : MUMBAI
DATED : 17/09/ 2019 DATED : 17/09/ 2019




SOLO COMMODITIES PRIVATE LIMITED

Cash Flow Statement for the year ended 31st March, 2019

Sr.No. [Particular
For TheYear Ended |For TheYear Ended
31st March, 2019 31st March, 2018
A Casﬁ Flow from Operating Activities
Net Loss before Tax (6,41,88,589) (13,24,472)
Operating Loss before Working Capital Changes (6,41,88,589) (13,24,472)
Adjustment for:
Increase/(Decrease) in Trade Payables 1,300 (28,500)
Increase/ (Decrease) in Other Liabilities (11,93,885) 11,93,885
Cash Generated from Operations (6,53,81,174) (1,59,087)
Cash from Operating Activities (6,53,81,174) (1,59,087)
B |Cash Flow from Investing Activities
Increase/(Decrease) in Investment Properties 13,20,30,370 (13,20,30,370)
Net Cash from Investing Activities 13,20,30,370 (13,20,30,370)
C |Cash Flow from Financing Activities
Proceeds from Long Term Borrowings 27,925 1,96,418
Proceeds from Issue of Share Capital - 13,19,99,370
Net Cash from Financing Activities 27,925 13,21,95,788
Net Increase/(Decrease) in Cash & Cash Equivalents 6,66,77,121 6,331
Cash & Cash Equivalents at start of the year 1,64,493 1,58,162
Cash & Cash Equivalents at close of the year 1,71,189 1,64,493

AN E S

AS PER OUR REPORT OF EVEN DATE
FOR SURESH C. MANIAR & CO.
CHARTERED ACCOUNTANTS

FIRM REGN. NO 110663W

PARTNER
(M.No.6759)
PLACE : MUMBAI
DATED : 17TH SEPTEMBER 2019

N

MYRA M LOKHANDWALA

FOR AND ON BEHALF OF THE BOARD

-0
_f\?)\
Q%

DIRECTORS
DIN NO.07576396
PLACE : MUMBAI

Rejwedbos

PRASHANT RAJWADKAR
DIRECTORS

DIN NO.07634790

DATED : 17TH SEPTEMBER 2019




SOLO COMMODITIES PRIVATE LIMITED
SIGNIFICANT ACCOUNTING POLICY

Basis of preparation of financial statements

The financial statements have been prepared under historical cost convention from the books of account maintained
on an accrual basis in conformity with accounting principles generally accepted and comply with the accounting
standards notified under Section 211(3C) of the Companies Act, 1956 (the Act) and the relevant provisions of the
Act.

Fixed Assets and Depreciation/Amortisation

Fixed asset are stated at cost of acquisition less depreciation/amortisation. Cost comprises the purchase price and
any attribute cost of bringing the asset to its working condition for its intended use. Cost (including directly
attributable expenses), incurred for acquiring franchisee rights is capitalised as Intangible Assets.

Depreciation/ Amortisation

Depreciation on fixed assets (other than leasehold improvements, franchisee rights and Computer software)
is provided on written down value method at the rates, and in the manner prescribed under the Schedule XIV to the
Act.

Franchisee Rights are amortised over a period of franchisee agreement.

Leasehold improvements are fully depreciated in the year as agreement of office, shops & guest house and that
agreements were cancelled.

Fixed assets individually costing Rs. 5,000 or less are depreciated fully in year of acquisition

Inventories

Inventories are valued at lower of cost and net realisable value. The cost of inventories include cost. of purchases
and other costs incurred in bringing the inventories to their present location and condition, calculated on first in first
out method.

Revenue Recognition
Sales are accounted for excluding value added tax, rebates and trade discount.

Revenue is recognised when the property and all significant risks and rewards of ownership are transferred to the
buyer or no significant uncertainty exists regarding the amount of consideration that is derived from the sale of
goods.

Foreign Currency Transactions

Transactions denominated in foreign currency are recorded at the exchange rate prevailing on the date of the
transactions. Exchange differences arising on foreign exchange transactions settled during the period are
recognised in the Profit and Loss Account.

Monetary assets and liabilities in foreign currency are translated at the period-end at the closing exchange rate and
the resultant exchange differences are recognised in the Profit and Loss Account. Non-monetary foreign currency
items are carried at cost.

Taxation

Current tax is determined as the amount of tax payable in respect of taxable income for the year. Deferred Tax is
recognised, subject to the consideration of prudence, on timing differences being the difference between taxable
incomes and accounting income that originate in one period and 3 "FF‘, g.of reversal in one or more subsequent
periods. Deferred Tax Asset is not'recognised unless there are tnfgﬁg—d' i \\ , the reversal of which will result in
sufficient income or there is virtual certainty that sufficient fh@pé taxat 2dne will be available against which

such deferred tax asset can be realised. sl »«( NLRMBAT )% }
o




SOLO COMMODITIES PRIVATE LIMITED
NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED 31,03.2019

Share Capital
Share Capital AS AT 31ST MARCH, 2019 BAS AT 31ST MARCH, 2018

are Lap Number Amount Number Amount
Authorised
Equity Shares of Rs.10 each 1,46,00,000 14,60,00,000 1,46,00,000 14,60,00,000
TOTAL 1,46,00,000 14,60,00,000 1,46,00,000 14,60,00,000
Issued, Subscribed and Paid up
Equity Shares of Rs.10 each 1,45,99,937 14,59,99,370 1,45,99,937 14,59,99,370
TOTAL 1,45,99,937 14,59,99,370 1,45,99,937 14,59,99,370

2.1 The details of Share holding

AS AT 31ST MARCH, 2019

8AS AT 31ST MARCH, 2018

Name of Shareholder No. of Shares held % of Holding No. of Shares held % of Holding
Equity shares

Moiez M Lokhanddwala 13,95,000 9.55% 13,95,000 9.55%
Mmohammed A Lokhandwala 5,000 0.03% 5,000 0.03%
Lokhandwala Infrastructure Pvt, Ltd. 1,31,99,937 90.41% 1,31,99,937 90.41%
TOTALRS 1,45,99,937 100% 1,45,99,937 100%

2.2 The reconciliation of number of shares outstanding is set out below

Particular

AS AT 31 MARCH 2019

AMOUNT

AS AT 31 MARCH
2018 AMOUNT

Shares outstanding at the beginning of the year
Equity shares

Shares issued during the year

Equity shares

Shares bought back during the year

Equity shares

Shares outstanding at the end of the year
Equity shares

1,45,99,937

1,45,99,937

14,00,000

1,31,99,937

1,45,99,937

Reserves & Surplus

Particular

AS AT 31 MARCH
2019 AMOUNT

AS AT 31 MARCH
2018 AMOUNT

Amount

Amount

Amount

Amount

Balance in statement of profit and loss
As per last batance sheet

Add: Loss for the year

Closing Balance

(4,83,51,433)
(6,41,88,589)

TOTAL RS

(11,25,40,022)

{4,70,26,961)
(13,24,472)

(11,25,40,022)

(4,83,51,433)

(4,83,51,433)

Long Term Borrowings

AS AT 31 MARCH 2019 AS AT 31 MARCH
Particular AMOUNT 2018 AMOUNT
Unsecured
From Directors and Shareholders 3,33,70,466 3,31,92,541
TOTAL RS TNy 3,33,70,466 3,33,42,541

; MUMBAI}
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AS AT 31 MARCH 2019

AS AT 31 MARCH

Particular AMOUNT 2018 AMOUNT

Unsecured Loan From Related Parties .

From Directors and Share holders - ,

Aliasgar M. Lokhandwala ’ «86,05,000 86,05,000

Moiez M. Lokhanddwala -43,91,123 },43,91 ,123

Lokhandwala Infrastructure Pvt. Ltd. - 2,24,343 “1,96,418
;\/// %

TOTAL RS .-3,32,20,466 3,31,92,541

Trade Payable

AS AT 31 MARCH 2019

. AS AT 31 MARCH

Particular AMOUNT 2018 AMOUNT
[,.,' .
- Micro Small and Medium Enterprises -
- Others 11,800 10,500
& e
TOTAL RS 11,800 10,500

Note:The company has not received any intimation from suppliers regarding the status as per the provisions of Micro, Small and Medium Enterprises
Development Act 2006 and hence disclosure, if any, relating to the amount unpaid as at year end together with the interest paid/payable under the

said Act could not be furnished.

Other Current Liabilities

AS AT 31 MARCH 2019

AS AT 31 MARCH

Particular AMOUNT {,_.,2018 AMOUNT
- Statutory Dues 11,93,885
~
TOTAL RS - 11,93,885

Investment in immovable property

-~
&

AS AT 31 MARCH 2019
AMOUNT

AS AT 31 MARCH
2018 AMOUNT

Residential flat no 3204 in Tower A in the Project Omkar 1973 (Refer note no
7
TOTAL RS

13,20,30,370

- 13,20,30,370

Cash and cash equivalents

AS AT 31 MARCH 2019

AS AT 31 MARCH

AMOUNT 2018 AMOUNT

a. Balances with banks

- Current Accounts A, 181 64,485
b. Cash on hand 8 ’ 8
Other Bank Balances

- Bank Fixed Deposit «1,00,000 1,00,000
{With more than 12 months original maturity) 7 -
TOTAL RS 1,71,189 1,64,493

Short Term Loans & Advance

Particular

AS AT 31 MARCH 2019
AMOUNT

AS AT 31 MARCH
2018 AMOUNT

Loan to Sister Concerns Companies

Lokahandwala Kataria Construction Pvt Ltd C . WAl

~76,59,44,425

TOTAL RS ; V/4 %,f" / \ (,\

6,59,44,425

4,

e?(‘
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10

11

12

13

14

15

16

Others Receviable
AS AT 31 MARCH 2019 AS AT 31 MARCH
AMOUNT 2018 AMOUNT
Particular
Tds Recoverable (7 ,26,000
TOTAL RS 7,26,000 R
Other Income
FOR THE YEAR ENNDED FOR THE YEAR
31 MARCH 2019 ENNDED 31 MARCH
Particular AMOUNT 2018 AMOUNT
Interest Income 6,814 7,163
TOTAL RS 6,814 7,163
Other Expenses
FOR THE YEAR ENNDED FOR THE YEAR
. 31 MARCH 2019 ENNDED 31 MARCH
Particular AMOUNT 2018 AMOUNT
Filing Fees 4,814 9,53,414
Rates and taxes C42,83,336 3,71,489
Payments to Auditor /f’v 11,800 5,900
Interest & Late Fees MA’,64,965 -
Bank Charges ~118 832
Loss on Sale of Investment #-3,94,30,370 B
TOTAL RS 6,41,95,403 13,31,635
Payment to Auditors
FOR THE YEAR ENNDED FOR THE YEAR
icul 31 MARCH 2019 ENNDED 31 MARCH
Particular AMOUNT 2018 AMOUNT
1)|For Audit fees 11,800 5,900
TOTAL 11,800 5,900
Earning per share FOR THE YEAR FOR THE YEAR
ENNDED 31 MARCH ENNDED 31 MARCH
2019 AMOUNT 2018 AMOUNT
Particular
i) Net Loss after tax as per statement of profit and loss attributable to Equity share holders (6,41,88,589) (13,24,472)
if) Weighted Average number of Equity shares used as denominator for calculating EPS 1,45,99,937 1,45,99,937
i) Basic and Diluted Earnings per share (4.40) (0.09)
iv) Face value per Equity share 10 10

Segment Information:

As the company’s business activities falls within a single primary business segment viz. retail venture (selling premium Watches & Sunglasses), and it

operates in a single geographical segment i.e. India, the disclosure requirements of Accounting Standard (AS-17) “Segment Reporting” issued by the

Institute of Chartered Accountants of india are not applicable.

The Income tax assessment of the company has been completed up to A.Y. 2016-2017




17 On consideration of prudence, the Company has not recognised Deferred Tax Assets/Liability
18 The Company has discontinued the services o

f almost all the emplo
Accordingly, no provision under Accounting S

tandard-15 is required to be made.

19 There are no impairment loss on fixed assets on t

he basis of review carried out by t
28 “Impairment of Assets” issued by the institute

of Chartered Accountants of India,

20 In the opinion of the Board of Directors,
ordinary course of business, As no confi
as appearing in the books, The provisi

Current Assets, Loans and Adv.
matory letters were obtained
ons for all other liabitities are g

ances and  Current Liabilities

are approximately stated
from debtors and credito

21 Related Party Disclosures;

As per accounting standard 18, the disclosures of transactions with the related parties are given below:

(1) List of related parties where control exists and related parties with whom transactjons have taken

Sr.No. [Name of the Related Party
Aliasgar M, Lokhandwala

e

-

2{Moiez M. Lokhanddwala
Lokhandwala Infrastructure Pvt Ltg

hod

yees and therefore the liability under the Payment of Gratuity does not arise,

he Management in accordance with the Accounting Standard -

if realized in the

rs, their balances are reflected in the Balance sheet
dequate and not in excess of the amount reasonably necessary.

place and relationships;

Relationship
Shareholders with
substantial interest

in voting power

Note: Related party relationship is as identifieq by the company ang relied upon by the auditors,

(i) Transactions during the year with related parties:

Holding Company

FOR THE FOR THE
YEAR ENDED YEAR ENDED
Sr:No. [NAME OF PARTY/ ENTITY NATURE OF TRANSACTION 31 MARCH, 2019 | 31 maRcH, 2018
AMOUNT AMOUNT
1 |Moiez M Lokhanddwala Loan Repaid - 1,50,000
Lokhandwala Infrastructure Pyt
2 |jitd Loan Taken . 27,925 1,96,418
Lokhandwala Infrastructure Pyt
1 Jid Share Capital issued 13,19,99,370
Balance as at 31 /03/2019
AS AT 31 MARCH 2019 AS AT 31 MARCH
S.NO. | NAME OF PARTY/ ENTITY NATURE OF TRANSACTION AMOUNT 2018 AMOUNT
A Shareholders with substantial
interest in voting power
Moiez Lokhanddwala Loan Payable 2,43,91,123 2,43,91,123
Aliasgar M. Lokhandwala Loan Payable 86,05,000 86,05,000
B) | Holding Company
Lokhandwala Infrastructure Pvt
. 13,19,99,370 13,19,99,370
Ltd Share Capital 937
Lokhandwala Infrastructure Pvt 3,74,343 3,46,418
Ltd Loan Payable ’ ’

Previous year figure are regrouped, reclassify and rearrange wherever necessary to match the current vear figures,
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