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NOTICE 
 

NOTICE is hereby given that the 25th Annual General Meeting of the Members of 

Lokhandwala Kataria Construction Private Limited will be held on Saturday, 

30th September 2023 at 11 am at the Registered Office of the Company at 306A 
and 306B, Ceejay House, Dr. Annie Besant Road, F Block, Shiv Sagar Estate, 

Worli, Mumbai- 400018 to transact the following business: 
 

Ordinary Business: 

 

1) To receive, consider, approve and adopt the Audited Standalone and 
Consolidated Balance Sheet as at 31st March, 2023 and the Statement of 

Profit and Loss for the year ended on that date together with the Reports of 

the Board of Directors and the Auditors thereon. 
 

“RESOLVED THAT the audited Standalone financial statement and 

audited consolidated financial statement for the financial year ended 31st 
March, 2023 and together with the Directors Reports, Statutory auditors 

report and Secretarial auditors report and any other annexures as 

applicable, be and are hereby considered and approved” 
 

 

 

By order of the Board of Directors 
For Lokhandwala Kataria Construction Private Limited 

       

 
 

Sd/- 

 
Aliasgar M. Lokhandwala                                      

Director  

DIN: 00219135 
Date: 08.09.2023 

Place: 306A and 306B, Ceejay House,  

Dr. Annie Besant Road, "F" Block, 

Shiv Sagar Estate, Worli, Mumbai – 400018, India. 
Tel: +91 – 22 – 40805555 / 24926317 

Email : admin@lokhandwalalinfrastructure.com 
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Notes: 

 

1. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE ANNUAL 
GENERAL MEETING IS ENTITLED TO APPOINT A PROXY TO ATTEND 

AND VOTE ON A POLL INSTEAD OF HIMSELF/HERSELF AND THE 

PROXY NEED NOT BE A MEMBER OF THE COMPANY. 
 

Corporate members intending to send their Authorised Representatives to 

attend the Meeting are requested to send to the Company a certified copy of 
the Board Resolution authorizing their representative to attend and vote on 

their behalf. 

  
2. The instrument appointing the proxy, in order to be effective, should be 

lodged at the Registered Office of the Company not less than 48 hours 

before the commencement of the Meeting. 

 
3. The Register of Directors and their shareholding, maintained under section 

170 of the Companies Act, 2013 will be available for inspection by the 

members at the Annual General Meeting. 
 

4. The Register of Contract or Arrangement in which Directors are interested, 

maintained under section 189 of the Companies Act, 2013 will be available 
for inspection by the members at the Annual General Meeting.  

 

5. In terms of the requirements of the Secretarial Standards 2 on “General 
Meetings” issued by the Institute of the Company Secretaries of India and 

approved & notified by the Central Government, Route Map for the location 

of the aforesaid meeting is enclosed.  
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BOARDS’ REPORT 
 

To 
The Members, 
Lokhandwala Kataria Construction Private Limited 
 
Your Directors have pleasure in presenting the 25th Annual Report of the Company together with 
the Audited Statement of Accounts for the year ended 31st March, 2023. 
 
1. FINANCIAL SUMMARY AND THE STATE OF COMPANY’S AFFAIRS: 

 
A. FINANCIAL SUMMARY: 

 
The Company's performance during the year ended 31st March, 2023 as compared to 
the previous financial year, is summarized below: 

                                          (Rs. in Lakhs) 
Particulars Standalone Consolidated 

For the financial 
year ended 

31st March, 2023 

For the financial 
year ended 

31st March, 2022 

For the financial 
year ended 

31st March, 2023 

For the financial 
year ended 

31st March,2022 

Income 22,433.83 1,436.19 22,433.83 1,436.19 

Other Income 184.80 365.99 184.80 366.45 

Total Income 22,618.63 1,802.18 22,618.63 1,802.18 

Less: Expenses 50,664.76 41,121.20 50,666.85 41,122.10 

Profit/ (Loss) 
before tax  

(28,046.14) (39,319.02) (28,048.17) (39,319.46) 

Less: Provision for 
tax 

- - - - 

Income Tax of 
earlier years w/off 

- - - - 

Exception Income - - - - 

Exception 
expenditure 

- - - - 

Profit/ (Loss) after 
Tax 

(28,046.14) (39,319.02) (28,048,17) (39,319.46) 

APPROPRIATION 
Interim Dividend - - - - 

Final Dividend - - - - 

Tax on distribution 
of dividend 

- - - - 

Transfer of General 
Reserve 

- - - - 

Balance carried to 
Balance sheet 

(28,046.14) (39,319.02) (28,046.14) (39,319.02) 

 
B. OPERATIONS: 

 
During the year under review, the Gross Income stood at Rs. 22,433.83 Lakhs as 
compared to Rs. 1436.19 Lakhs for the previous year; Loss after tax stood at Rs. 

28,046.14 Lakhs as compared to loss of Rs. 39,319.02 Lakhs for the previous year. 
 

C. BUSINESS REVIEW AND OUTLOOK:  
 
India’s real estate sector in general and the housing segment in particular, have shown 
quick recovery from the Covid-induced crisis.   
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Healthy capital markets have enabled real estate companies to access equity capital, 
helping them de-leverage quickly. In the last few years, slowdown in the sector resulted in 

survival of only few players with better financial health and strong brand identity. 
Structural reforms like Real Estate Regulatory Authority (RERA) and Goods and Service 
Tax (GST) in recent years, have led to consolidation and formalisation of the sector.  
 
Your Company is slowly recovering from after Covid-19 pandemic effects, macroeconomic 
factors, slow income growth, high labor and material cost, high cost of capital and 
inflation.  
 
Demand for quality housing is immense in India and long-term structural drivers of 
consolidated supply and growing demand with moderate price growth are in place. The 
current consolidation and long-term drivers both present significant growth opportunities 
for our Company in the near to medium term.  
 

D. DIVIDEND: 
 

The Board of Directors of your company, after considering holistically the relevant 
circumstances and keeping in view the losses incurred in F.Y. 2022-23, has decided that 
it would be prudent, not to recommend any Dividend for the year under review. 

 
E. TRANSFER TO RESERVES: 

 
The Company did not transfer any amount to reserves in view of the losses incurred by 
the Company during the year under review. 

 
F. COMPANIES WHO HAVE BECOME / CEASED TO BE SUBSIDIARIES, JOINT 

VENTURE OR ASSOCIATE COMPANIES: 

 
During the year under review, there were no companies who have become or ceased to be 
subsidiaries, Joint Venture or associate Companies. However, as on 31st March, 2023, 
there were three subsidiary companies i.e.  

 Solo Commodities Private Limited,  

 Ratan Infrastructure Private Limited and  

 Ratan Real Estates Services Private Limited. 
 

G. REPORT ON PERFORMANCE OF SUBSIDIARIES, ASSOCIATES AND JOINT VENTURE 
COMPANIES: 

 
The Company has three Subsidiaries Companies during the financial year 2022-23 
namely Solo Commodities Private Limited, Ratan Infrastructure Private Limited and 
Ratan Real Estates Services Private Limited. The details of the performance of the 
subsidiaries are enclosed in Annexure I. 
  

H. REVISION OF FINANCIAL STATEMENT: 
 

There was no revision of the financial statements for the year under review.  
 

I. MATERIAL CHANGES AND COMMITMENT IF ANY AFFECTING THE FINANCIAL 
POSITION OF THE COMPANY OCCURRED BETWEEN THE END OF THE FINANCIAL 
YEAR TO WHICH THIS FINANCIAL STATEMENT RELATE AND THE DATE OF THE 
REPORT: 
 
No material changes and commitments affecting the financial position of the Company 
during the period from the end of the financial year on 31st March, 2023 to the date of 



     

LOKHANDWALA KATARIA CONSTRUCTION PRIVATE LIMITED 

Annual Report 2022-23 

 

 
5 

this Report.  
 

J. CHANGE IN THE NATURE OF BUSINESS: 
 
There has been no change in the nature of business of the Company. 
 

2. A. SHARE CAPITAL: 
 

The Authorised Share Capital of the Company as on 31st March, 2023 was Rs 
26,25,00,000/-  comprising of 1,50,000 equity shares of Class A of Rs. 10/- each, 1,00,000 
equity shares of Class B of Rs. 10/- each, 7,50,000 equity shares of Class C of Rs. 10/- 
each and 2,52,50,000 preference shares of Rs. 10/- each.  
 
The Issued and Paid-up Capital of the Company as on 31st March, 2023 was Rs. 
25,21,31,370/- comprising of 1,43,137 equity shares of Class A of Rs. 10/- each, 10,000 

equity shares of Class B of Rs. 10/- each and 25,060,000 preference shares of Rs. 10/- 
each. 
 

B. DEBENTURE: 
 

During the financial year under review, the Company has not issued any debentures. The 
details of outstanding debentures as on the date of this report are as under: 
 
i) 9030 secured, unlisted, unrated, non- convertible debentures having face value of Rs. 

10,00,000/- each aggregating to Rs. 903,00,00,000/- only at a coupon rate of 7% per 
annum; 
 

ii)  3640 secured, listed, rated, non- convertible debentures having face value of Rs. 
10,00,000/- each aggregating to Rs. 364,00,00,000/- only at a coupon rate of 7% p.a; 
3640 debentures are listed on BSE, Limited. 

 
Further, 10,438 secured, unlisted, unrated, non- convertible debentures having face value 
of Rs. 1,00,000/- each aggregating to Rs. 104,38,00,000/- only which were issued by the 
Company has maturity upto 30th September, 2024. 

 

C. DISCLOSURE UNDER SECTION 43(a)(ii) OF THE COMPANIES ACT, 2013: 
 
The Company has not issued any shares with differential rights and hence no information as 
per provisions of Section 43(a)(ii) of the Act read with Rule 4(4) of the Companies (Share Capital 
and Debenture) Rules, 2014 is furnished. 
 

D. DISCLOSURE UNDER SECTION 54(1)(d) OF THE COMPANIES ACT, 2013: 
 
The Company has not issued any sweat equity shares during the year under review and hence 
no information as per provisions of Section 54(1)(d) of the Act read with Rule 8(13) of the 
Companies (Share Capital and Debenture) Rules, 2014 is furnished. 

 
E. DISCLOSURE UNDER SECTION 62(1)(b) OF THE COMPANIES ACT, 2013: 

 
The Company has not issued any equity shares under Employees Stock Option Scheme during 
the year under review and hence no information as per provisions of Section 62(1)(b) of the Act 
read with Rule 12(9) of the Companies (Share Capital and Debenture) Rules, 2014 is furnished. 

 
F. DISCLOSURE UNDER SECTION 67(3) OF THE COMPANIES ACT, 2013:  
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During the year under review, there were no instances of non-exercising of voting rights in 
respect of shares purchased directly by employees under a scheme pursuant to Section 67(3) of 

the Act read with Rule 16(4) of Companies (Share Capital and Debentures) Rules, 2014. 
 

3. MANAGEMENT OF THE COMPANY: 
 
A. MATTERS RELATED TO DIRECTORS AND KEY MANAGERIAL PERSONNEL: 

 
There is no change in Directorship during the year under review. 
 
Mr. Aniket Prabhu appointed as a Company Secretary w.e.f. 1st November, 2022 in the place 
of Ms. Sonal Kamdar who resigned w.e.f. 20th October, 2022. 
 
The constitution of the Board of Directors as on 31st March, 2023: 
 

Sr. No. Name of Directors & KMP Designation 

1 Mr. Mohammed A Lokhandwala Director 

2 Mr. Aliasgar M Lokhandwala Director 

3 Mr. Aniket N. Prabhu Company Secretary 

 
 Based on the confirmations received, none of the Directors are disqualified for appointment 
under Section 164 of the Companies Act, 2013. 

 
B. BOARD MEETINGS: 

 
The Board of Directors met 11 times during the financial year ended 31st March, 2023 in 
accordance with the provisions of the Companies Act, 2013 and rules made thereunder. 
 
Details of the Board Meetings are as below: 
 

Sr. No. Date of the Board  Meetings Board Strength No. of Directors Present 

1 20-04-2022 2 2 

2 30-05-2022 2 2 

3 28-07-2022 2 2 

4 09-08-2022 2 2 

5 05-09-2022 2 2 

6 29-09-2022 2 2 

7 01-11-2022 2 2 

8 12-11-2022 2 2 

9 22-11-2022 2 2 

10 12-01-2023 2 2 

11 13-02-2023 2 2 

 
C. STATEMENT INDICATING DEVELOPMENT AND IMPLEMENTATION OF RISK 

MANAGEMENT 
 
The Company has laid down a risk management framework commensurate with its size and 
nature of business, which acts as an enabler for growth for the Company by helping its 
business to identify the inherent risks, assess, evaluate and monitor these risks and 
undertake effective steps to manage these risks. 

 
D. INTERNAL FINANCIAL CONTROL SYSTEMS: 

 
Adequate internal financial control systems commensurate with the nature of the 
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Company’s business and size and complexity of its operations are in place.  The company is 
in process to implement Internal Financial Controls over Financial Reporting based on or 

considering components of internal control stated in the Guidance Note on Audit of Internal 
Financial Controls over Financial Reporting issued by the ICAI.. The management hopes 
that shortly company will have the required internal financial control system in place.  

 
E. DISCLOSURE IN TERMS OF VARIOUS PROVISIONS OF THE COMPANIES ACT, 2013: 

 
The status of the Company being a Private Limited Company and not having material 
profit/turnover/Bank’s borrowings, and listed debt less than 500 crores, the provision 
related to following sections / rules / Regulations under Companies Act, 2013 and SEBI 
(LODR) Regulations are not applicable as on 31st March, 2023. 

 
i. The provisions of Corporate Social Responsibility i.e. Section 135 of the Companies Act, 

2013 and rules framed thereunder are not applicable to the Company. 

 
ii. Maintenance of cost records as specified by the Central Govt. under section 148(1) of 

the Companies Act, 2013 read with the Companies (Cost Records And Audit) Rules 
2014 

 
iii. Statement on declaration given by Independent Directors as per Section 149 of the 

Companies Act, 2013 
 

iv. Formation of Audit Committee as per Section 177 of the Companies Act, 2013 
 

v. vigil mechanism for Directors and Employees as provisions of Section 177(9) of the 
Companies Act, 2013 read with Rule 7 of the Companies (Meetings of Board and its 
Powers) Rules, 2014 

 
vi. Formation of Nomination and Remuneration Committee and policy of the same as per 

Section 178 of the Companies Act, 2013 
 

vii. To carry out formal annual evaluation of the Board of its own performance and that of 
its committees and individual directors, as Rule 8(4) of the Companies (Accounts) 
Rules, 2014 is not applicable. 

 
F. DIRECTORS’ RESPONSIBILITY STATEMENT: 

 
Pursuant to Section 134 (5) of the Companies Act, 2013 your Directors, based on the 
information and documents made available to them, confirm that: 
 
1. In the preparation of the annual accounts, the applicable accounting standards have 

been followed; 
2. The Board of Directors have selected such accounting policies and applied them 

consistently and made judgments and estimates that are reasonable and prudent so as 
to give a true and fair view of the state of affairs of your Company for the year ended 31st 
March, 2023 and of the loss of the Company for that period; 

3. The Board of Directors have taken proper and sufficient care, to the best of their 

knowledge and ability, for the maintenance of adequate accounting records in 
accordance with the provisions of the Companies Act, 2013 for safeguarding the assets of 
your Company and for preventing and detecting fraud and other irregularities; 

4. The Board of Directors have prepared the annual accounts on a going concern basis; 
5. The Board of Directors have devised proper system to ensure compliance with the 

provisions of all applicable laws and that such systems are adequate and operating 
effectively.  
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G. PARTICULARS OF EMPLOYEES: 

 
The Statement of particulars of employees under Section 197(12) read with Rule 5 (2) and 
5(3) of the Companies (Appointment and Remuneration of Managerial Personnel), Rules, 
2014 is not provided with, as during the financial year under review, no employee of the 
Company was in receipt of remuneration in excess of the limits set out in the said rules. 

 
4. AUDITORS 

 
A. STATUTORY AUDITORS & AUDIT REPORT: 

 
Pursuant to provision of Section 139 and other applicable provisions, if any, of the 
Companies Act, 2013, read with the Companies (Audit and Auditors) Rules, 2014 and other 
applicable rules, if any, Hare K Panda & Co., Chartered Accountants, Mumbai (Registration 

No. 143768W), be and are hereby re-appointed as the Statutory Auditors of the Company to 
hold office for a further term of 5 years from the conclusion of this 24thAnnual General 
Meeting until the conclusion of the 29th Annual General Meeting of the Company, on such 
remuneration as may be decided by the Board of Directors of the Company.” 
 
Hare K Panda & Co., Chartered Accountants, Mumbai, has given the certificate to effect 
that, if appointed, their appointment will be within the prescribed limits under Section 
141(3) (g) of the Companies Act, 2013 and that they are not disqualified from being 
appointed as the Statutory Auditor of the Company. 
 

B. OBSERVATIONS OF STATUTORY AUDITORS ON ACCOUNTS (STANDALONE & 
CONSOLIDATED) FOR THE YEAR ENDED 31ST MARCH 2023:  

 
The auditors have commented on various points of the financial statements as under: 

 
i. During the financial year 2020-21, the Company issued Non-convertible Debentures on 

private placement basis which are listed in a Stock Exchange. Notification dated 16 th 
February 2015 issued by the Ministry of Corporate Affairs (MCA) in respect of the 
applicability of Companies Indian Accounting Rule, 2015. The Company need to have 
implemented Ind AS during the accounting year 31st March 2021. The  definition of 
Listed Company amended vide Notification dated 19th February 2021 by the MCA and 
as per the said Notification the Company is not a Listed Company under the definition of 
Listed Company as per Section 2(52) of the Companies Act, 2013 with effect from 1st 
April 2021.The management has the opinion that as on the date of publishing the 
Financial Statement, the Company is not a listed company as per the definition of 
Section 2(52) of the Companies Act, 2013, which is  the overriding section and hence the 
implementation of Ind AS is not applicable to  the Company. The financial statement of 
the Company is prepared without considering the applicability of Ind AS. The financial 
statements have been prepared and presented under the historical cost convention, on 
the accrual basis of accounting in accordance with the accounting principles generally 
accepted in India (‘Indian GAAP’) and comply with the Accounting standards prescribed 
in the Companies (Accounting Standards) Rules and other relevant provisions of the 
Companies Act, 2013, to the extent applicable. Our report on the accounts of the 
Company is subject to above. We do not express any opinion on the accompanying 
financial statements of the company on the applicability of Ind AS. 

ii. The Company is having the negative Cash flow from its operating activities during the 
current year   and also in the preceding previous years. Due to the continues negative 
cash flow of the company from the operating activities, there have been major 
delays/defaults in payment of principal and interest on borrowings, payment of 



     

LOKHANDWALA KATARIA CONSTRUCTION PRIVATE LIMITED 

Annual Report 2022-23 

 

 
9 

statutory liabilities, payment of salaries to the employees, payment to the creditors and 
other dues of the Company. The management of the Company is of the opinion that no 
adverse impact is anticipated on future operations of the Company, due to the negative 
Cash flow from its operating activities during the current year and in the preceding 
previous years. 

iii. Various legal cases are filed against the Company including applications by various 
Financial Creditors before the National Company Law Tribunal (NCLT). In one of the 
case, the NCLT has admitted the application of one of the Financial Creditor Dalmia 
Group Holding on 8th August 2019 and the Insolvency Resolution Professional (IRP) was 
appointed by the NCLT. Subsequently the company entered into the deed of settlement 
with Dalmia Group Holding which was filed and approved by the NCLT and the IRP was 
withdrawn.  As per the deed of settlement the net settled amount payable by the 
company to Dalmia Group Holding became the liability of Lokhandwala Infrastructure 
Private Limited and the outstanding amount in the books of the company is transferred 
to Lokhandwala Infrastructure Private Limited during the Financial Year 2019-20. 
Further against this loan the Company has given the Security by way of entering sale 
agreement of 5 (five) units having 9,524 (Nine thousand five hundred twenty four) 
square feet carpet area which are registered as sale agreement. The units given to 
Dalmia Group Holding are not considered as sale in the books of the Company.    

iv. The company availed various Term Loans from Indiabulls Housing Finance Limited 
(IBHFL). The supporting documents regarding the updated terms and conditions of the 
said Term Loans from IBHFL including the loan repayment schedule, rate of interest, 
penal interest, other charges etc. are not available with the company. The Term Loans 
from IBHFL was fully repaid by the Company during the year as per the final demand 
raised by the IBHFL. In absence of adequate information, we reserve our opinion to all 
the disclosure and the impact in the Financial Statements of the matter related to the 
said Term Loans from IBHFL. 

v. Attention invited regarding the Non-convertible Debentures issued to Shapoorji Pallonji 
Development Managers Private Limited by the Company regarding the redemption 
premium payable by the Company. As there is no certainty/agreed amount regarding 
the redemption premium payable by the Company, no provisions regarding Debenture 
Redemption Premium is provided in the books of the Company. 

vi. The Company is irregular in payment of various statutory dues and filing of the 
statutory returns, including the payment of Tax Deduction at Sources (TDS), payment of 
Provident Fund (PF), Maharashtra Value Added Tax and filing of the returns. No 
provision has made by the company in its books of account towards interest and 
penalty if any, on account of the delay in filing and payment of various statutory dues. 
In absence of adequate information, we reserve our opinion of the impact of the same on 
the financial statements. 

vii. Various cases / litigations are filed against / by the Company in various forums. In 
absence of adequate information, we reserve our opinion of the impact of the same on 
the financial statements. 

 
viii. No provision made in the Books for Debenture Redemption Premium Reserve in absence 

of adequate profit during the year. 
 

ix. The premium/interest on debenture accrued but not due on the debentures issued to 
Real Estate Credit Opportunities Funds are subject to confirmation from the Debenture 
Trustee / Debenture Holders. 
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x. No interest paid or provided by the Company regarding delay in payment made to Micro, 
Small and Medium Enterprises. In absence of adequate information, the same is not 
ascertainable.  

  
xi. The company has given advances to various parties in relation to its business. Out of the 

said advances an amount of Rs.19.26 Crores which is outstanding for a long period. No 
information is available with the company as regard to the present status of the said 
advance. In absence of adequate information, we reserve our opinion of the impact of the 
same on the financial statements.  

xii. As per the Debentures Trust Deed (DTD) executed between the Company and Debenture 
Holders / Debenture trustee, the company shall pay the interest on the said NCD 
starting from 1st November, 2022 on monthly basis. The Redemption Premium is payable 
on the final maturities of the NCD, i.e. on 26/10/2026. In the event, the Company 
redeemed the NCD before the maturity date, the Company need to pay the Interest being 
equal to 16.07% IRR per annum from the Deemed Date of Allotment to that Redemption 
Date. For the FY 2020-21, the company erroneously debited Rs.67.76 Crores to the 
Construction Work in Progress Accounts as interest payable on NCD, instead to the Profit 
and Loss Accounts as Redemption Premium / Interest on NCD. The same was rectified 
during the current year and reversed from the Construction Work in Progress Accounts. 
The Redemption Premium / Interest payable on the NCD till 31st March 2022, which is 
being equal to 16.07% IRR per annum and works out to be Rs. 258.48 Crores was 
debited to the Profit and Loss Account during the FY 2021-22. The redemption Premium 
/ Interest paid / payable on the NCD for the FY 2022-23 are debited to the profit and 
loss account. 

 
xiii. Rs.9.44 Crores appearing in the Traces site as amount payable for default in TDS. The 

Company has not filled any appeal against TDS demand and also no amount provided 
in the books of the Company.  

 
xiv. The amount appears in the Financial Statements are subject to confirmation from the 

respective parties.  
 
xv. Disclaimer of opinion - 

According to the information and explanation given to us, the Company has not 
established its internal financial control over financial reporting on criteria based on or 
considering the essential components of internal control stated in the Guidance Note on 
Audit of Internal Financial Controls over Financial Reporting issued by the ICAI. Because 
of this reason, we are unable to obtain sufficient appropriate audit evidence to provide a 
basis for our opinion on whether the Company had adequate internal financial controls 
over financial reporting and whether such internal financial controls were operating 
effectively as at 31st March, 2023. 

 
Accordingly, the Directors have commented on the auditor’s qualification respectively 

as under:  
 

i. Due to the amendment in the definition of Listed Company Ind AS is not applicable to 
the Company. The representation and amendment circular is provided to auditor. 

 
ii. Due to the current market situation and the ongoing pandemic the Company is facing 

cash crunch which will be overcome very soon. 
 

iii. The flats are registered in name of Dalmia Group as security towards the loan. Once 
the Company will repay the loan, the flats will be transferred to the Company. Hence, 
they are not shown as sold flats in the books of account. 
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iv. Due to the pandemic, the Company could not obtain any statements from Indiabulls 

Housing Finance Limited. The Company will receive the same soon from Indiabulls 
Housing Finance Limited. 

 
v. The redemption premium amount will be ascertainable once the secured flats will be 

sold and the debentures are redeemed and hence the Company has not made any 
provision in the books of account. 

 
vi. Due to the uncertainty regarding the time required to pay the statutory dues, the 

Company could not do provision towards the amount of interest and penalty. 
 

vii. The cases filed against the Company in various forums will not have any impact on 
the operations/revenue of the Company since many of the cases are being settled with 
the parties. 

 
viii. The Company is of the view that the Company will have profits soon and accordingly it 

can create the debenture redemption reserve when required as per law. 
 

ix. Since the debentures are not due for redemption, the Company has not received any 
confirmation regarding the interest/premium on the same from the debentureholders. 

 
x. The Company is taking all efforts to repay all the dues to the micro, small and medium 

enterprises within the specified timelines and hence no provision is made for the 
interest on the dues. 

 
xi. The Company is taking all the necessary steps to recover the amount and/or obtain 

the invoices of the service rendered.   
 

xii. This is only for the information and since it is rectified, management does not need to 
take further steps. 

 
xiii. The Company is taking necessary steps to apply to the appropriate authority for 

waiving of the interest and late filing fees.   
 

xiv. The Company will obtain confirmation from the parties soon. 
 
xv. The company is in process to implement Internal Financial Controls Over Financial 

Reporting. The management hopes that shortly company will have the required 
internal financial control system in place. 

 
C. REPORTING OF FRAUDS: 

 
During the year under review, there have been no frauds reported by the Statutory Auditors 
of the Company under Section 143(12) of the Act. 

 
D. SECRETARIAL AUDIT REPORT: 
 

Pursuant to the provisions of Section 204 of the Companies Act, 2013 and the Companies 
(Appointment and Remuneration of Managerial Personnel) Rules, 2014, the Board of 
Directors have appointed M/s DNG & Associates, Company Secretaries, (Membership No. 
ACS: 51130, COP No. 18952) to conduct the Secretarial Audit of the Company. The 
Secretarial Audit Report for the financial year 2022-23. The Secretarial Audit Report is 
annexed to this Report as Annexure II. 
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E. SECRETARIAL AUDITOR OBSERVATION: 
 

The qualification, reservation or adverse opinion of the Secretarial Auditor is as under: 
 

i. The Financials statement of the Company are not as per Indian Accounting Standards 
(IND-AS). 

ii. The Company has made some delays in filings certain disclosures on BSE Portal as 
required under various regulations of the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI (LODR), 
2015”). Details of the same are mentioned in Annexure I. The Company has also paid 
penalty for non-submission & delay in filings as mentioned in Annexure I. 

iii. The Company has not filed Consolidated Financial Statement along with Audit Report 
and Limited Review Report on BSE portal for the financial year ended 31st March, 2022. 
However, the Consolidated Financial statement along with the Reports were filed for the 
year ended 31st March, 2023 after due date. 

iv. Certain e-Forms required to be filed as per applicable provisions of Companies Act, 2013 
and rules made thereunder were filed with delay upon payment of additional fees. 
Details of the said Forms are mentioned in Annexure II. 

v. No interest was paid or provided by the Company for delay in payment made to Micro, 
Small and Medium Enterprises pursuant to MSME Act, 2006. 

 
Accordingly, the Directors have commented on the secretarial auditor’s 

qualification as under: 

 
i. Due to the amendment in the definition of Listed Company Ind AS is not applicable to 

the Company. The representation and amendment circular is provided to auditor. 
ii. The Company is taking necessary step to avoid delays and penalties and ensure all 

compliances as per Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015. 

iii. The same was amended and applicable w.e.f. 7.9.2021 as per SEBI (Listing  
Obligations  and  Disclosure  Requirements)  (Fifth Amendment) Regulations, 2021, 
hence Consolidated financials for FY 2022-23 are filed duly. 

iv. Due to certain unavoidable circumstances, some of the filings got delayed. As on date 
all the required e-forms are filed duly under Companies Act, 2013. 

v. The Company is taking all efforts to repay all the dues to the micro, small and medium 

enterprises within the specified timelines and hence no provision is made for the 
interest on the dues. 
 

5. DEPOSITS: 
 

 The Company has not accepted or renewed any amount falling within the purview of provisions of 
Section 73 of the Companies Act 2013 (“the Act”) read with the Companies (Acceptance of Deposit) 
Rules, 2014 during the year under review. Hence, the requirement for furnishing of details of 
deposits which are not in compliance with the Chapter V of the Act is not applicable. 

 
6. SIGNIFICANT AND MATERIAL ORDERS: 

 
There are no significant and material orders passed by the regulators or courts or tribunals 

impacting the going concern status and the Company’s operations in future. 
 
7. PARTICULARS OF CONTRACTS OR ARRANGEMENT WITH RELATED PARTIES: 

 
During the year under review, the Company has not entered into contracts / arrangements within 
the purview of Section 188 (1) of the Companies Act, 2013 with any related party. Accordingly, the 
disclosure in Form AOC-2 pursuant to clause (h) of sub-section (3) of Section 134 of the Act read 
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with Rule 8(2) of the Companies (Accounts) Rules, 2014) is not applicable. The details of 
transactions with the related parties are provided in the financial statements. Related party 

disclosures as specified in Para A of Schedule V is attached in Annexure 3. 
 

8. PARTICULARS OF LOANS, GUARANTEES, INVESTMENTS AND SECURITIES: 
 
The particulars of loans, guarantees, investments and securities provided have been disclosed in 
the Notes to the financial statements forming part of Annual Report. 

   
9. CODE OF CONDUCT: 

 
The Company is a debt listed and private Company and hence the SEBI regulation pertaining 
to the Code of Conduct is not applicable to the Company.  

 
10. COMPLIANCE WITH PROVISIONS RELATING TO THE CONSTITUTION OF INTERNAL 

COMPLAINTS COMMITTEE UNDER THE SEXUAL HARASSMENT OF WOMEN AT 
WORKPLACE (PREVENTION, PROHIBITION AND REDRESSAL) ACT 2013: 

 
Pursuant to the provisions under Sexual Harassment of Women at Workplace (Prevention, 
Prohibition and Redressal) Act, 2013 and the rules made thereunder, your company has 
constituted an Internal Complaints Committee and has appointed Mr. Aliasgar M 
Lokhandwala for reporting of any complaints of any sexual harassment of women at 
workplace.  

 
During the year FY 2022-23, the Company has not received any complaint on sexual 
harassment. 

 
11. OTHER DISCLOSURES: 

 
Other disclosures as per provisions of Section 134 of the Act read with Companies (Accounts) 
Rules, 2014 are furnished as under: 

 
A. EXTRACT OF ANNUAL RETURN: 

 
Pursuant to Section 92(3) of the Act read with Companies (Management and Administration) 

Amendment Rules, 2021, the annual return of the Company for Financial Year 2022-23 can be 
accessed on the website of the Company at https://lokhandwalainfrastructure.com/investor-
relations-3   

 
B. SECRETARIAL STANDARDS: 

 

The Directors state that applicable Secretarial Standards, i.e. SS-1 relating to ‘Meetings of 
the Board of Directors’ and SS-2, relating to ‘General Meetings’, have been duly followed by 
the Company during the year under review. 

 
C. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE 

EARNINGS AND OUTGO:  
 

As the Company has not done any manufacturing activity no details of energy consumption 
and conservation is provided in the report. 
 
The Company had not adopted any technology during the year. 
 
There were no Foreign Exchange Earnings and Foreign Expenditures during the year. 

 

https://lokhandwalainfrastructure.com/investor-relations-3
https://lokhandwalainfrastructure.com/investor-relations-3
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D. CORPORATE GOVERNANCE: 
 

The Company is a private and debt listed Company and hence the provisions relation to 
Corporate Governance is not applicable.  

 
E. INSOLVENCY AND BANKRUPTCY CODE, 2016 (31 OF 2016): 

 
During the year under review, the Company has not made any application under the 
Insolvency and Bankruptcy Code, 2016.  

  
F. The Company has no Managing Director / Whole-time Directors who have received any 

remuneration or commission from any of its subsidiaries. 
 

G. Details of difference between amount of the valuation done at the time of one time 
settlement and the valuation done while taking loan from the banks or financial 

institutions: - Not Applicable 
 

H. Debenture Trustee - Vistra ITCL (India) Limited 
 

Registered   Office:IL&FS Financial Centre, Plot No. C 22, G Block, Bandra Kurla Complex, 
Bandra East, Mumbai 400 051 

 
Tel: +91 (22) 28500028 
Fax: +91 (22) 28500029 
Email: mumbai@vistra.com 
Contact Person: Compliance officer  
Website: www.vistra.com 
 

12. ACKNOWLEDGEMENTS AND APPRECIATION: 
 
Your Directors take this opportunity to thank the customers, shareholders, suppliers, 
bankers, business partners/associates, financial institutions and Central and State 
Governments for their consistent support and encouragement to the Company.    

 
For and on behalf of the Board of Lokhandwala Kataria Construction Private Limited 

 
  
Sd/-      Sd/- 

  
Mohammed. A. Lokhandwala  Aliasgar M Lokhandwala   
Director      Director 
DIN: 00219108    DIN: 00219135   
 
Date: 08.09.2023 
Place: Mumbai 
 
Registered Office: 
306A and 306B, Ceejay House, 

Dr. Annie Besant Road, F Block, Shivsagar Estate, 
Worli, Mumbai – 400 018 
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ANNEXURE I 
 

PERFORMANCE OF SUBSIDIARIES, ASSOCIATES AND JOINT VENTURE COMPANIES 

(Information in respect of each subsidiary/ Associate Companies/ Joint Venture 
Companies to be presented with amounts in Rs) 

1 Name of the subsidiary/Joint 
Venture/Associate Companies 

Solo 
Commodities 

Private 
Limited- 

Subsidiary 

Ratan 
Infrastructure 

Private Limited- 
Subsidiary 

Ratan Real 
Estates Services 
Private Limited- 

Subsidiary 

2 Reporting period for the subsidiary 
concerned, if different from the 
holding company’s reporting period 

31.03.2023 
 

31.03.2023 
 

31.03.2023 
 

3 Reporting currency and Exchange 
rate as on the last date of the 
relevant Financial Year in the case of 
foreign subsidiaries. 

INR INR INR 

4 Share capital 14,59,99,370 13,38,99,370 28,62,82,000 

5 Reserves and Surplus (11,25,76,785) (10, 17,23,771) (15,29,83,932) 

6 Total Assets 6,63,56,253 7,22,55,236 13,35,51,450 

7 Total Liabilities 6,63,56,253 7,22,55,236 13,35,51,450 

8 Investments - - - 

9 Turnover - - - 

10 Profit/Loss before taxation -16,113 -13,638 -1,74,048 

11 Provision for taxation - - - 

12 Profit/loss after taxation -16,113 -13,638 -1,74,048 

13 Proposed Dividend - - - 

14 % of shareholding 90.41 98.58 67.75 

 

Notes:  The following information shall be furnished at the end of the statement: 

 
1) Names of subsidiaries which are yet to commence operations- NIL; 

2) Name of Associate Company which ceased to be an associate at the end of the year: NIL; 

3) Name of subsidiary company which ceased to be a subsidiary at the end of the year: NIL 
4) Name of Company which became associate/subsidiary company : Solo Commodities 

Private Limited, Ratan Infrastructure Private Limited and Ratan Real Estates Services 

Private Limited 

 
For and on behalf of the Board of Lokhandwala Kataria Construction Private Limited 
  
Sd/-      Sd/- 
  
Mohammed. A. Lokhandwala  Aliasgar M Lokhandwala   
Director      Director 
DIN: 00219108    DIN: 00219135 
Date: 08.09.2023 

Place: Mumbai 
Registered Office: 
306A and 306B, Ceejay House, Dr. Annie Besant Road, F Block,  
Shivsagar Estate, Worli, Mumbai – 400 018 
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FORM NO. MR-3 

SECRETARIAL AUDIT REPORT 

FOR THE FINANCIAL YEAR ENDED MARCH 31, 2023 

[Pursuant to section 204(1) of the Companies Act, 2013 and Rule No. 9 of the Companies                                                                                                           

(Appointment and Remuneration Personnel) Rules, 2014] 

 

To, 

The Members, 

Lokhandwala Kataria Construction Private Limited  
306A and 306B, Ceejay House, Dr. Annie Besant Road, 

"F" Block, Shiv Sagar Estate, Worli, 

Mumbai - 400018 

 

I have conducted the Secretarial Audit of the compliance of applicable statutory provisions and the adherence 

to good corporate practices by Lokhandwala Kataria Construction Private Limited (hereinafter called “the 

Company”). Secretarial Audit was conducted in a manner that provided me a reasonable basis for evaluating 

the corporate conducts / statutory compliances and expressing my opinion thereon. 

 

Based on my verification of the Company’s books, papers, minute books, forms and returns filed and other 

records maintained by the Company and to the extent the information provided by the Company, its officers, 

agents and authorised representatives during the conduct of Secretarial Audit, the explanations and 

clarifications given to me and the representations made by the Management, I hereby report that in my opinion, 

the Company has, during the audit period covering the financial year ended on March 31, 2023 (“the audit 

period”), generally complied with the statutory provisions listed hereunder and also that the Company has 

proper Board processes and compliance mechanism in place to the extent, in the manner and subject to the 

reporting made hereinafter. 

I have examined the books, papers, minute books, forms and returns filed and other records made available to 

me and maintained by the Company for the financial year ended on March 31, 2023 according to the 

provisions of: 

 

(i) The Companies Act, 2013 (“the Act”) and the rules made thereunder; 

(ii) The Securities Contracts (“Regulation”) Act, 1956 (“SCRA”) and the rules made thereunder;  

(iii) The Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder; 

(iv) Foreign Exchange Management Act, 1999 and the rules and regulations made thereunder to the 

extent of Foreign Direct Investment, Overseas Direct Investment and External Commercial 

Borrowings; 

(v) The following Regulations and Guidelines prescribed under the Securities and Exchange Board of 

India Act, 1992 (‘SEBI Act’):  

 

a. The Securities and Exchange Board of India (Substantial Acquisition of Shares and 

Takeovers) Regulations, 2011 (during the period under review not applicable to the 

company); 

b. The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 

2015; 

mailto:dng.associates1@gmail.com
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c. The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) 

Regulations, 2018 and amendments from time to time (during the period under review not 

applicable to the company); 
d. The Securities and Exchange Board of India (Share Based Employees Benefits) Regulations, 

2021 (during the period under review not applicable to the company); 

e. The Securities and Exchange Board of India (Issue and Listing of Debt Securities) 

Regulations, 2008; 

f. The Securities and Exchange Board of India (Issue and Listing of Non-Convertible 

Securities) Regulations, 2021;  

g. The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer 

Agents) Regulations, 1993 regarding the Companies Act and dealing with client; 

h. The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2021 

(during the period under review not applicable to the company); 
i. The Securities and Exchange Board of India (Buyback of Securities) Regulations, 2018 

(during the period under review not applicable to the company) and 

j. The Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 in respect of Non-Convertible Debentures of the Company 

listed at BSE Limited. 

 

(vi) The management has identified and confirmed the following laws as being specifically applicable 

to the Company: 

a. The Environment Laws including The Environmental Protection Act, 1986, The Air 

(Prevention and Control of Pollution) Act, 1981, The Water (Prevention and Control of 

Pollution) Act, 1974, and rules thereunder; 

b. The Electricity Act, 2003 and rules thereunder; 

c. The Labour Laws including The Employees Provident Fund & Miscellaneous Provisions Act, 

1952, The Employees State Insurance Act, 1948, Maternity Benefit Act, 1961, The Payment 

of Bonus Act, 1965, The Payment of Gratuity Act, 1972, etc. 

 

I have also examined compliance with the applicable clauses of the Secretarial Standards (i.e. SS-1 and SS-2) 

issued by The Institute of Company Secretaries of India with respect to board and general meetings.  

During the period under review the Company has generally complied with the provisions of the Act, Rules, 

Regulations, Guidelines, Standards, etc. mentioned above, as applicable, except to the extent as mentioned 

below: 

 

1. The Financials statement of the Company are not as per Indian Accounting Standards (IND-AS). 

2. The Company has made some delays in filings certain disclosures on BSE Portal as required under 
various regulations of the Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 (“SEBI(LODR), 2015”). Details of the same are mentioned in 
Annexure I. The Company has also paid penalty for non-submission & delay in filings as mentioned in 
Annexure I. 

3. The Company has not filed Consolidated Financial Statement along with Audit Report and Limited 
Review Report on BSE portal for the financial year ended 31st March, 2022. However, the Consolidated 

Financial statement along with the Reports were filed for the year ended 31st March, 2023 after due 

date. 
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4. Certain e-Forms required to be filed as per applicable provisions of Companies Act, 2013 and rules 

made thereunder were filed with delay upon payment of additional fees. Details of the said Forms are 

mentioned in Annexure II. 
5. No interest was paid or provided by the Company for delay in payment made to Micro, Small and 

Medium Enterprises pursuant to MSME Act, 2006. 
 

I further report that: 

 

The Board of Directors of the Company is duly constituted which consist of two executive directors. There 

were no change in the composition of the Board of Directors that took place during the period under review. 

 

Adequate notice are given to all directors to schedule the Board Meetings. The agenda and detailed notes on 

agenda were sent at least seven days in advance to all the Directors. Meeting held at shorter notice are in 

compliance with the provisions of the Act and a system exists for seeking and obtaining further information 

and clarifications on the agenda items before the meeting and for meaningful participation at the meeting. 

 

As per the minutes of the meetings held during the year and signed by the Chairman, the decision of the Board 

were unanimous and no dissenting views have been recorded. Further, as confirmed by the management, 

mechanism to capture and record the dissenting Members’ views as a part of the minutes, exist. 

 

I further report that there are adequate systems and processes in the company commensurate with the size and 

operations of the Company to monitor and ensure compliance with applicable laws, rules, regulations and 

guidelines. 

 

I further report that during the audit period there were following specific events /action reported having major 

bearing on company’s operations:  

1.  Allotment of 750 units of Listed, Rated, Secured, Redeemable Non-Convertible Debentures on April 20, 

2022 and the listing of said debentures on BSE Limited; and 

2. Allotment of 900 units of Listed, Rated, Secured, Redeemable Non-Convertible Debentures on November 
22, 2022 and the listing of said debentures on BSE Limited. 

 
For DNG & Associates 

 Company Secretaries 

 

 

Sd/- 

Nehil G. Dugar 

Proprietor                                                                                                                  

ACS: 51130, CP: 18952 

UDIN: A051130E000976692 

 

Date: September 8, 2023 

Place: Mumbai 

 

This Report is to be read with my letter of even date which is annexed as Annexure A and forms an integral 

part of this report. 
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Annexure A 
 

To,  

The Members  

Lokhandwala Kataria Construction Private Limited  
306A and 306B, Ceejay House, Dr. Annie Besant Road, 

"F" Block, Shiv Sagar Estate, Worli, 

Mumbai - 400018 

 

My report of even date is to be read along with this letter. 

 

1. Maintenance of secretarial record is the responsibility of the management of the Company. My 

responsibility is to express an opinion on these secretarial records based on my audit. 

2. I have followed the audit practices and process as were appropriate to obtain reasonable assurance 

about the correctness of the contents of the Secretarial records. The verification was done on test basis 

to ensure that correct facts are reflected in secretarial records. I believe that the processes and 

practices, I followed provide a reasonable basis for my opinion. 

3. I have not verified the correctness and appropriateness of financial records and Books of Accounts of 

the Company. 

4. Wherever required, I have obtained the Management Representation about the Compliance of Laws, 

Rules and Regulations and happening of events, etc. 

5. The Compliance of the provisions of corporate and other applicable laws, rules, regulations, standards 

is the responsibility of Management. My examination was limited to the verification of procedure on 

test basis. 

6. As regard the books, papers, forms, reports and returns filed by the Company under the provisions as 

referred in our Secretarial Audit Report in Form MR-3, the adherence and compliance to the 

requirements of the said regulations is the responsibility of management. My examination was limited 

to checking the execution and timeliness of the filing of various forms, reports, returns and documents 

that need to be filed by the Company with various authorities under the said regulations. I have not 

verified the correctness and coverage of the contents of such forms, reports, returns and documents. 

7. The Secretarial Audit report is neither an assurance as to the future viability of the Company nor of 

the efficacy or effectiveness with which the management has conducted the affairs of the Company. 

 

For DNG & Associates 

 Company Secretaries 

 

Sd/- 

 

Nehil G. Dugar 

Proprietor                                                                                                                  

FCS: 51130, CP: 18952 

UDIN: A051130E000976692 

 

Date: September 8, 2023 

Place: Mumbai 
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Annexure I 

List of delay in filing various disclosures/intimation as required under various regulations of SEBI 

(LODR), 2015: 

 

Sr. No. Regulations  Quarter/F.Y. Submission Status 

1.  Regulation 50(1) March 31, 2022 Delay in filing 

2.  Regulation 52(4) March 31, 2022 Delay in filing 

3.  Regulation 52(4) June 30, 2022 Delay in filing 

4.  Regulation 52(7) June 30, 2022 Delay in filing 

5.  Regulation 50(2) & 53(2) F.Y. 2021-22 Delay in filing 

 

Annexure II 

List of forms pertaining to current year and filed during the year with additional fees: 

 

Sr. 

No.  

Forms Due date of 

Filing the form 

Actual Date of 

Filing the form 

Delay in 

Filing 

 

1.  Form CHG-9 for modification of 

charge for w.e.f. August 8, 2022. 

 September 7, 

2022 

October 19, 2022 42 days 

 

************* 

mailto:dng.associates1@gmail.com
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Annexure 3  

Related party disclosures as specified in Para A of Schedule V 

 

Related party transactions 

Parties where control exist : 

A. Shareholders with substantial 
interest in voting power 

  1. Late Moiz Lokhandwala  
2. Mr. Aliasgar Lokhandwala  

Other related parties with whom transactions have taken place during the year : 

B. Enterprises over which persons covered in (A) 
exercise significant influence 
  

1. Lokhandwala Infrastructure Private Limited (LIPL) 
2. Lokhandwala Shelters India Private Limited 
3. Vista Homes Private Limited. 
4. Saikrupa Builders & developers Pvt Ltd 
5. Ratan Infrastructure Pvt Ltd 
6. Ratan Real Estate Services Pvt Ltd 
7. Solo Commodities Pvt Ltd. 
8. Ratan Builders & Developers  Pvt Ltd 
9. Lokhandwala Housing & Infrastructure Pvt Ltd 
10. A. Rajabali 

      

      

      

      

      

C. Relatives of persons mentioned in 
(A) above 

  1. Late Moiz Lokhandwala 
2. Mr. Aliasgar Lokhandwala (AML) 
3. Mr. Mohammed A Lokhandwala (MAL) 
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Details of 

transactions 

MAL LIPL Lokhandwala 

Shelters 

India Private 

Limited 

Saikrupa 

Builders & 

developers 

Pvt Ltd 

Ratan 

Infrastructure 

Pvt Ltd 

Ratan Real 

Estate 

Services Pvt 

Ltd 

Solo 

Commodities 

Pvt Ltd. 

Vista 

Homes 

Pvt Ltd 

Ratan 

Builders & 

Developers  

Pvt Ltd 

Lokhandwala 

Housing & 

Infrastructur

e Pvt Ltd 

Others Total 

Project 

management 

fees (WIP) 

- - - - - - - - - - - - 

Advertisement 

and selling 

cost 

- - - - - - - - - - - - 

Interest 

income 

- - - - - - - - - - - - 

Reimbursemen

t of expenses 

paid 

- - - - - - - - - - - - 

Reimbursemen

t of expenses 

received 

- - - - - - - - - - - - 

Loan received 

from director 

- - - - - - - - - - - - 

Dividend 

receivable 

recovered from 

director 

- - - - - - - - - - - - 

Royalty paid - - - - - - - - - - - - 

Remuneration 

Paid 

- - - - - - - - - - - - 

Loan taken - - - - - - - - - - - - 

Rent Paid - - - - - - - - - - - - 

Loan given - - - - - - - - - - - - 

Premium for 

buyback of 

flats 

- - - - - - - - - - - - 

Advance/paid 

for  Purchase 

of shares 

- - - - - - - - - - - - 

Advance paid 

for Purchase of 

Materials 

- - - - - - - - - - - - 

Receivables - - 38,49,730 - - - - 77,000 - - 1,71,30,517 2,10,57,247 

Inter corporate 

deposits 

- 1,26,76,72,752 - - - - - - - - - 1,26,76,72,752 

Interest 

accrued and 

not due on 

deposits 

- 31,43,21,217 - - - - - - - - - 31,43,21,217 

Payables 1,07,46,500 17,88,40,152 - 50,00,000 6,59,69,425 12,63,01,135 6,59,69,425 - 25,000 25,000 - 45,28,76,637 

 

























































































































































































































Road Map – Annual general meeting 

Distance from Mumbai Central railway station – 3.1 KM (15 Mins) 

Distance from Mahalaxmi railway station – 3.4 KM (13 Mins) 

Distance from Dadar railway station – 6.2 KM (26 Mins) 
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