BYLAWS
LAKE SHORE HOMES
PROPERTY OWNERS ASSOCIATION

ARTICLE |

NAME & OBJECT

Section 1 - Name
The name of this corporation shall be and is LAKE SHORE HOMES.

Section 2 — Terminology

Property Owners Association (POA) - The primary purpose of a POA is to ensure the
overall well-being of the community and to maintain common areas, shared amenities, and
common property.

Section 32 - Object

This corporation is organized, and shall be operated exclusively for pleasure, recreation,
safety, and other non-profitable purposes, no part of the net earnings of which shall einsure
to the benefit of any member, as provided in the Articles of Incorporation, as follows:

a. To promote sociability and friendship among its members.

b. To acquire and ;manage common grounds and-conductaresortandpteastre
grounds-at Loon Lake, Washington, for the use and benefit of its members, and-to

maintain actab-houseandthe park, and to provide other services for the use of
members and their guests;exctusivety.

c. To acquire, ptrehase;-hold, buy-and sell, mortgage and convey, or otherwise lease,
manage and controlaﬁdﬁevefyrwaydeahﬁam%wﬁhrealaﬁdﬁefSOﬁaPproperty and

assets, i atms-and-purposes ationto fulfill

this corporation’s intended purposes and goals
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ARTICLE I

CERTIFICATE OF MEMBERSHIP

Section 1 - Certificates

The corporation has no capital stock, therefore -ant-shares thereifrshall not be issued.

Section 2 - Membership Receipts

The corporation may issue certificates of membership, or such other evidence of
membership as the Board of Trustees may, from time to time, by resolution, decide upon.

ARTICLE Il

MEMBERS

Section 1 - Membership

All persons who are bonaficde-owners’ of a lot or lots in Lake Shore Homes are members of
this corporation. Further, a member whose account is paid in full is considered a member
in good standing. Members whose dues are more than one year in arrears are considered
members not in good standing for non-payment of dues.

Section 2 - Termination of Membership

Membership in this corporation shall be terminated by the death of a member, or by the

sale, transfer or other disposition of their lot(s). All rights, title and interest of such member

in the corporation shall be forfeited.

Section 3 - Interest of Members

The interest of each member shall be equal to that of any other member.; ardNo member
shall acquire an interest which shall entitle him to any greater voice, vote, authority or
interest in the corporation than any other member.

" Property ownership is validated through the Stevens County Assessor’s office (Property Search).
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Section 4 - Annual Meeting of Members

The annual meeting date tebesetshall be set by the Board of Directors for the purpose of:

o -eElecting Trustees to fill vacancies on the Board of Trustees.-whichr-ecctureach

yeat
e Rreceiveing reports on-the-affairs-of the-corporationcorporation business;-and.the

e Ttransaction efany-and-all other business irany-way-pertaining to the-affairsof the
corporation affairs which ts-are within the powers of the members.

Section 5 - Special Meetings of Members

Special meetings of the members may held froem-time-to-time-at the call of the President, or

upon the written demand of hen members evf—t-h&cerpara{-iﬁﬁ-ﬁﬂhaﬁhﬂ—bein good standing. Commented [BM1]: Brian highlighted this - need to

guest; sSuch request must CONTIITIVGY;

be in writing and may-be served upon the President, Vice-President or Secretary.; of
detiveredrtoany stchpersonorpersons,;and-ilt shall be the duty of the Secretary to
forthwith-causenotice-to-begivengive notice to the-members entitted-to-vote-atsuch
meetingin good standing of the time and place of such meeting.; thatThisa meeting will be
held atatimefixed, which-time-shattnot be-less than ten, nor more than thirty, days after
the receipts of stehthe request. If such notice beroetgivenis not sent within seven days of
the request, deti 3 matting-sueh the persons
calling the meeting may fixset the time thereof-and give the-notice in the manner provided

in these By-tawsBylaws.

etate oracuveryo

Section 6 - Notice of Meeting of Members

Notice of any annual or special meeting of the members shall be given in writing® to all

members in good standing entittec-to-vote; by the Secretary-or-AssistantSecretary, or other
person charged with that duty.; erilf there be no such officer, or in case of his-their refusal

to act, by-any frustee-orbythe-members in good standing may call such a meeting as
herein provided.

Notice of any meeting of members shall be sent te-each-memberentitted-thereto; not less
than seven days before such meeting and ;stehrotice-shall specify -the place and time, ;

2 Either in person, electronic email, or US Postal service (charges prepaid) to the member’s address on file
with the corporation
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nature of the business to be conducted-te-betransacted.

Section 87 - Adjournment of Meetings of Members

In case of adjournment of any meeting of the members it shall not be necessary to give any
notice of the time and place of such adjourned meeting or of the business to be transacted
thereat, other than by announcement at the meeting at which adjournment was taken.

Section 98 - Consent of Members to Meeting

Transactions had-atanymeetingsdone at all meetings, however called, -ofmembers;
howevercatted-andnoticed,-shall be as-equally valid asthotughhadatameeting-duty

~if aquorum be present either in person or by

atovoteantd

Section 109 - Place of Meetings of Members

All meetings of members shall be frae-held at a place designated by the Board of

Trustees.theprincipatptace-of businessofthe Companya poKahe, vvasnmgton;©

be valid wherever held.

Section 116 - Quorum of Members

The presence in person or by proxy of a majority of the members in good standing entittec
tovote-at any such meeting shall constitute a quorum for the transaction of business.
Members who are not in good standing errotentittec-tovote-shall not be counted in
determining a quorum for any meeting.

Section 124 - Determination of Members Entitled to Notice

Allmembers in good standing and attmembers whose dues are not more than h—hfeeQO
daysmoenths in arrears \at the time of the call for said meetingtstmade, shall be entitled to

notice of any-and-attsaid meetings.
Section 132 - Voting Rights
All persens-who-are-members o

standing at the time of any meetingshov
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Section 143 - Voting

AttvVoting at any-and-all member meetings efthemembers-shall be by ballot unless by-a
resolution stating otherwise is adopted at such meeting.;- suchbattotbe-dispensed-with;
and-eEach member of thecorporatiorin good standingen-thebooksof thecorporation; as
provided-by-these By-taws;-shall be entitled to one vote, either in person or by proxy as
provided by these Bylaws.

Section 154 - Proxies

Proxies shall be in writing and stattbe-signed by the persons executing the same and shall
require no other attestation. No proxy shall be valid after the-expirationofthreemonths90
days from the signature date thereofunless suchproxy-otherwise specifically
providesstated.; Only proxies signed by members in good standing at the time such proxy is

to be voted are valid®*and-tunderno-circtrmstancesshattsuch-proxy be-vatid-untess-the

Proxies shall not be revoked by the death or incapacity of the maker unless before the vote
is counted or the authority is exercised, ;-written notice of such death or incapacity is given
to thea Board member-corporationt.

Section 165 - MembersMustSubseribetoBy-LawsBylaws Stewardship

Every person becoming a member of this corporation shall uphold stibsetribe-hissignature
to-and agree to abide by these By-tawsBylaws and such rulings and regulations as the
Board of Trustees may adopt for the governing of the corporation, and with the
understanding that these By-tawsBylaws are subject to amendment and change as herein
provided®.

% As provided in Article | Section 1 and Article 1l Section 12 of these Bylaws
4 Article XVIII Section 1
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Section 17 - Dues and Assessments®

Dues shall be uniform for all members in the amount of $175.00 per year (May 12— April {Formatted: Superscript

30™"); payable annually on or before the first day of May of each year. Bues-arerequired-to [ Formatted: Superscript

bepatcHnr-futtannuatty—-Anry Ddues not pald in any year afterJanuary 1, 2013, will accrue on
a member’s account.

foraperiod-of-over twelve months Gﬁwaﬁﬁua{-rﬁeet-mg-datewﬂl be dropped-considered

as a “member notin good standlng until such time as the member account s paid in full

May-tstoftheyear Dues are required to be made current UWHWWHCﬁ‘Stf@h‘ﬁ%fSﬁﬁ'iS

adﬁﬂﬂedﬁ%meﬁﬁbe%bipon sale or transfer of ownershlp of any Lake Shore Homes lot.

Commented [BM3]: Does this need elaboration - i.e.,
lien, what forces dues to be paid during escrow, ....

Section 18 - Liabilities of Members

No member shall be liable for any of* the debts or obligations of the corporation unless the

Constitution and Laws of the State of Washington shkattprovide \otherwise. Commented [BM4]: Do we want to add language that
the association carries liability insurance for the

Association?

Section 19 - Meeting of Members

©Officersof The President, if present, shall preside at all meetings of the members;. and-ln
histhe absence of the President, the Vice-President shall preside. |;-and-in the absence of
both the President and Vice-President, the members in good standing in attendance at the
meeting shall elect ene-of theira ownnumbers-member in good standing to preside at any
such meeting.

The Secretary, or Assistant Secretary, if present, shall act as the recording officer of the
proceedings of all meetings of the members, and in the absence of the Secretary and

Assistant Secretary, the presiding officer shall appoint some-persorra member in good
standing to act as the Secretary-and-rRecording officer of the meeting.

® Any change to the annual dues requires a vote of the Membership per Article 18 Section 1.
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ARTICLE IV

TRUSTEES

Section 1 - Number and Authority

The Board ef-shall consist of sevensix
shaltbeetected-whoshatthavemembers and, subject to the limitation of these By-
tawsBylaws, shall have the entire charge of the property, interest, business and
transactions of the corporation, with full power and authority te-manage-andconductthe
sameexceptashereinotherwiseprovidedsubject to the parameters of these Bylaws.

; d

Section 2 - Term

The Trustees shall be elected for three-year terms by ballot anc-at the }\j{y—A—"‘%&annual
meeting of the members. ;sixshattbe )

areetectedTheir respective terms of office shall begin immediately after election.
Trustees are eligible for consecutive terms upon re-election.

Section 3 — Qualifications

Section 4 - Vacancies in the Board of Trustees

Any Board Member who is unable to fulfill their term due to AvacancyintheBoard-of
steessh stifrthec he-death, resignation, or removal shall

constitute a vacancy.efa-frustee: A vacancy may be filled by a majority vote of the

remaining Trustees though less than a quorum, or by a sole remaining Trustee.; and
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eachAny Trustee so elected shall hold office until histheir successor is elected at an annual
or special meeting of the members.
Section 5 - Regular Meeting of the Board of Trustees

The Board of Trustees shall meet in regular session immediately following the annual
meeting of the members;; such meeting to be held in the same place where the regular
meeting of the members was held.;-and-t They shall also meet at such time or place as they
determine. shattbyresotution, from-time-to-time-orby-adjournment,dutyfi

Section 6 - Special Meeting of the Board of Trustees

Special meetings of the Board of Trustees may be held upon the call of the President.-at

a However, special meetings shattbemay be held at any time upon the written demand of
three members of the Board of Trustees.

Section 7 - Quorum of Board of Trustees’ Meetings

A majority of the authorized-membersBoard of Trustees shattbeis necessary to constitute a
quorum for the transaction of business.; and-the-aActs of the-majority-of the Trustees
present at a meeting at which a quorum is present shall be the acts of the Board of
Trustees. A minority of the Board of Trustees present at any regular or special meeting may

adjotrntoataterdate butmaynot transact any business until a quorum kasbeen
sectredis present.

Section 8 - Notice of Board of Trustees' Meetings

No notice shall be necessary of any regular meeting of the Board of Trustees if such regular
meeting date shall have been fixed by a resolution of the Board. The Secretary shall notify
each memberofthe-Board member of all special meetings in writing® at least twenty-four

hours before the time of such proposed meeting;. bypersonattyserving saidnoticeoneach

advanced notice of special meetings need-is required be-given-where the same is held by

the unanimous consent of the Board, es+where waiver of notice of the time, place and
purpose of the meeting is signed by all members of the Board, or where all members of the
Board are present at such meeting.

® Either in person, via email or US Postal service.
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Section 9 - Waiver of Notice of Board of Trustees' Meetings

Transactions at any meetings of the ‘Board of Trustees, however called and noted or
wherever heold, shall be as valid as though they had at a meeting duly held after regular
call and notice, if a quorum be present. If a quorum is not present, then;and either before

or after the meeting each of the trustees not present must sign a written waiver of notice or
a consent to hold such meeting, or an approval of the minutes thereof, and such waivers,
consents or approvals shall be filed with the corporate records or made a part of the
minutes of the meetings.

Section 10 - Place of Board of Trustees' Meetings

Trustee meetings will be held at the time and place as determined by the Board. Yntess

Section 11 - Officers

The officers of the corporation shall consist of President, Vice-President, Secretary and
Treasurel’” peCnNOoSena ‘:"::‘ii ‘:“:“i:":;“v:;
shall be elected from the elected members of the board of Trustees-with-the-exceptionof

e-otCretaty, ot ato

The Board of Trustees has the authority to establish an Assistant Secretary and Assistant

Treasurer as they shall deem advisable, provided, however, that all such officers shall be

elected from the members of the Board of Trustees. No two offices shall be held by the

same person.

he Vice-President, Assistant Treasurer, or Assistant Secretary, respectivety,may exercise
any powers of the President, the Treasurer or Secretary respectively.;

Section 12 - Removal of Trustees

The entire Board of Trustees or any individual Trustee may be removed from office by a
majority vote of the members in good standing-and-entitted-to-vote-atanetectionof
Frustees. In case the Board or any one or more Trustees be-is se-removed, new Trustees
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may be elected at the same meeting consistent with the Bylaws governing Board of Trustee
elections. The Board of Trustees may declare vacant the office of a Trustee if he be
declared of unsound mind by an order of court, erfinatty-convicted of a felony, or if within
ten days after the notice of his-their election they does not accept such office-in-writing-and

Section 13 - Powers of Trustees

All corporate power shall be exercised by or under the authority of, and the business of the

corporation shall be controlled by, the Board of Trustees and are Ssubject to limitation of
the Articles of Incorporation, the Statutes and Laws of the State of Washington, and these

The Board of Trustees shall have no right to lease any ofthe-property of the company,
except on approval of or ratification of the terms of said lease by a majority vote of the
members at a regular annual meeting, -or at a special meeting, duty-andregutarty-called
and held for that purpose.

Section 14 - Duties of Trustees

a) Corporate Minutes:
Tocausetobekept Aa book of minutes of all meetings of the Trustees and members <

shall be kept;
e >with the time and place of holding,; -

* whetherregular or special, and if special how authorized,

e the notice thereof given,

e ;the names of those present at Trustees' meetings,

o andthe names of the members in good standing present at all meetings of the

members,
e and-tthe proceedings thereof. “

b) Books of Account:
Tocausetobekeptandmaintained Aadequate and correctaccurate accounts ofits

of maintenance regarding propertyies and the-business transactions shall be kept,
including accotuntsofits-assets, liabilities, receipts, disbursements, gains, losses,

capital, surplus and members. (NOTE—shoutd-we-add“Thisdutyistheresponsibitity

u)f)f)

£
Ul

c) Member Register:
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A member registry book-shall be kept of all members with designation of their

standing, along with a record of dues and assessments levied and paid.; and-tomake

d) By-ltaws Book:

Posting of Bylaws are on the corporation website with hardcopy provided to any
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e) Inspection of Corporate Records:

The member registeryregistry, books of account, and minutes of proceedings of both
the Trustees and members shall be open to inspection by any member in good
standing at any and-attreasonable times.

f) Annual Reports:

TheBoardof Trustees Aat the annual meeting of members, the Board of Trustees
shall make-areport to the members ef the-all transactions, affairs, and conditions of
the €empanycorporation.

g) To Collect Dues and €ancetDetermine Membership status:

The Board of Trustees shatthas theve power and authority to collect annual dues and

to change the status of any member to “member not in good standing” drep-any
memberfor non-paymentofduesaccounts delinquent by more than one year.;-anct

h) Powers Generally of Trustees:

The Board of Trustees shall have all such other powers as may be proper to carry out
the purposes for which this corporation is formed.

Section 15 - Compensation of Trustees:

The Trustees shall receive no compensation for any-services. rendered-asaTrusteeexcept

Section 16 - Orderof BusinessOfficial Meeting Conduct

All official meetings are to be conducted using Washington non-profit law and Roberts
Rules of Order.
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ARTICLE V

OFFICERS

Section 1 - Enumeration, Election and Qualifications

The officers of the corporation shall be a President, Vice-President, Secretary and
Treasurer who shall be elected by the Board of Trustees at the first regular meeting of the
Board held after the election of Trustees each year. They shall hold office for the term of
one year and until their successors are duly elected and qualified. No two offices shall be
held by the same person. The Board may also elect such-Assistant Secretary and Assistant
Treasurer astheymay-desireif the need arises;attofwhom;-; “however, shattbeall must be
members of the Board.

Section 2 - President

The President;whenpresent; shall preside at all meetings of the-members and ofthe Board
of Trustees. TheyHe shall sign, as President, all contracts and other instruments in writing
which have first been approved by the Board of Trustees. TheyHe shall call the Board of
Trustees together whenever ire-deems-ited -necessary and shall have, subject to the advice
and control of the Board of Trustees, the general control and management of the-affairsof
the-Company-corporation affairs. - TheyHe shall have theustatpowers-ofsupervision and
management powers, &s pertaintoth te Presidentand-suchade itrotratpo S
and-atthority-as may be conferred aporhimby the Board, and shall perform stueh-other
duties as may be prepertyrequired of-himrby the Board.
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Section 3 - Vice-president

The Vice-president shall
knowtedgabteknowledgeable of all corporation affairs. In the absence, disability, -or refusal
of the President to act, hefshethey shall possess the powers and perform the duties of that
officerthe President.

Section 4 - Treasurer

teshattbe-the-duty-of tThe Treasurer tokeepshall safely keep all of the moneys of the
corporation, to deposit all funds received by-tim-in such bank or banks as may be

designated; tfromtime-to-time, by the Board of Trustees, and to disburse the-same funds [Formatted: Not Strikethrough

under the direction of the Board of Trustees.; provided; Hhowever, thatall checks shall

require the signature of an approved ere corporation officer.-of the-cerporationinaddition
tothatofthe freasurer:

At each annual meeting of the members, theyhe shall submitmake available a complete

statement of-his-accounts and expenditures for the past year-with-propervotchersfortheir [ Formatted: Strikethrough

information. H&sha{bpeffem‘rstrehomher duties pertaining to his-the office as-shall be
prescrlbed by the Board of Trustees. gige g

Section 5 - Secretary

The Secretary shall:

o -Kkeep arecord of the meetings of the Board of Trustees and of the members.
o +heshattKkeep a member register showing attthe names of the—attmembers.;he
shatt

e Assistthe Treasurer in collection of all dues and other moneys belonging to the

corporation.;
He-shattpPerform such other duties as may be required eftirm-by the Board of - Formatted: List Paragraph, Bulleted + Level: 1 +
Trustees Aligned at: 0.28" + Indent at: 0.53"

The duties of the Assistant Secretary shall be the same as the Secretary during his-the
Secretary’s absence or inability to act.
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ARTICLE VI

BONDS

Section 1 - Bonds of Officers and Employees

The Board of Trustees may require any officer of the corporation eremptoeyee-to give bond
for the faithful performance of his-their duty, in such amount as it may deem proper, but no
bond shall be required of any officer except upon a resolution of the Board.

ARTICLE VII

FINANCES

Section 1 - Debts

The Ordinary and usual current expenses, debts, and contracts may be made and entered
into by the President without any action on the part of the Board’;; otherwise no debts shall
be contracted except upon authority of the Board.

Section 2 - Bank Deposits

Funds of the corporation shall be deposited by the Treasurer as the same may come into
his hands, in such depository or depositories as may be designated by the President or the
Board of Trustees.; Ssuch deposits shall be made in the name of the corporation and
money shall be withdrawn only by check signed by the Treasurer and-or such other officer
of the corporation as the Board of Trustees may from time to time, by resolution, duly
designate.

ARTICIEVII

SEAL

Section 1 - Corporate Seal

The corporate seal of this corporation shall contain the full corporate name of the
corporation in the outer circle thereof, within the circle shall be the words "Incorporated,”
the date of such incorporation, and the word "Seal," in the center thereof, or such other
design or wording as the Trustees may adopt.

7 Consistent with Article V Section 2
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ARTICLE IX

ADDITIONAL LOTS

Section 1 - Creation of

The Board of Trustees shall have no power or authority to stake off or mark out any
additional lots from any of the real estate of the corporation in addition to the real estate
now held in the platted portion of Lake Shore Homes, other than lots now designated as
1922 and 20-1/2"2, and shall have no power or authority to sell or otherwise dispose of
any of the real estate belonging to the said corporation, except that contained in the platted
portion of Lake Shore Homes and lots 19-/2 +/2-and 202-1/2, without the express consent
of a two-thirds vote of the membership of this corporation duly given at a meeting duly and
regularly called and held for that purpose provided, however, that such consent may be
given by such vote at the annual meeting of the members, provided that the notice of such
annual meeting shall state such action to be of the purposes of such meeting.

ARTICLE X Subcommittees

The President, with the advice and consent of the Trustees, shall establish subcommittees,
who shall propose make-all necessary rules and regulations for the comfort, health and
welfare of the community. The following subcommittees are officially recognized.

e Forest management

e Road Management
e Park and Waterfront

e Community Awareness
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ARTICLE XVHl

AMENDMENTS « [Formatted: Heading 1

Section 1 - How and By Whom Made

These By-tawsBylaws may be amended, repealed or altered in whole or in part at any
regular meeting of the members, or at any special meeting thereof called for that purpose,
by a two-thirds vote of the membership: in good standing.
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