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The global economy



Global Challenge One
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Source: CCIWA, Refinitiv
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The big gorillas
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United States

Strong housing market
Inflation under control
Recession risk up but low

China

Property sector troubles
Investment concerns
Will recover with world trade



Global Challenge Two

6



0

50

100

150

200

250

300

350

2018 2019 2020 2021 2022 2023 2024

Geopolitical Risk Index

Riskier world
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Hardly batting an eyelid
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Source: CCIWA, Refinitiv
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Growth expectations

Source: CCIWA, IMF
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The local economy
Part 1: Business conditions



An economy that won’t quit
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Source: CCIWA, ABS
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Breaking down WA’s economy
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Businesses not without challenges…
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Labour shortages

Rising operating costs

Supply chain disruptions

Access to finance

Weak demand
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Businesses not without challenges…
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At risk of scaling back

15

Yes, at risk of closing Yes, at risk of significantly scaling back No Unsure
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At risk of scaling back
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Rising costs of doing
business

Declining customer
demand

Red and/or green
tape

Increasing
competition

Excessive interest
repayments

Inability to secure
funding

Closure or scaling
back of mining

companies
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Businesses activities in the Wheatbelt
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Improve the 
business’ digital 

presence
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diversify within

Western
Australia
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trends
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The local economy
Part 2: Households and Housing



Confidence holding steady
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The factors driving confidence
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Disposable income 
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Source: CCIWA, ABS
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Housing sector
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Source: CCIWA, ABS
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Population picture
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Source: CCIWA, ABS
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Household deposits holding up
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Source: CCIWA, APRA
Source: CCIWA, ABS
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Mortgage defaults still low
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Source: CCIWA, Supreme Court of Western Australia
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Bubble Boy
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What comes next



Key calls
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World economy to absorb ongoing conflict

State economy to continue expanding

Housing market to remain tight

Inflation and interest rates higher for longer

Labour market to improve slowly



Path for interest rates
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