2024 - AM | ELIGIBLE FOR AN IDR PLAN FOR

Start Here

Is your loan in default?

No Yes

Sorry, you are not eligible

for IDR Plans until any
default is resolved.

Is your loan a Parent
PLUS Loan (Direct or
> FFEL) or a Consolidation
Loan (FFEL) that repaid a
Parent PLUS Loan?

Y Y
Yes No

3

Sorry, you are not
eligible for IDR Plans.

I—
If you consolidate into a
Direct Consolidation
Loan, you become

>

MY FEDERAL STUDENT LOANS?
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Is your loan a Direct

Is your loan a Direct

Consolidation Loan? > Loanor a Direct Grad
T T PLUS Loan?
Y Y
Yes No
Yes No
Y 7

Did your loan repay a
Direct Parent PLUS Loan?

1 1

Yes No
-

You are eligible for ICR. Your
monthly payment is set at
20% of your discretionary

income, paid over a 25-year

term (capped by secondary
formula).

Do you have a partial
financial hardship (i.e. is
your payment under the

10-Year Standard Plan

higher than IBR and PAYE)?

You may become eligible for
additional IDR plans (other
than ICR) by completing a

"double consolidation" (until

7/1/2025), but be mindful of
any rules that may apply.

eligible for ICR. v N
§ y No Yes —

You are eligible for PAYE
(if enrolled before
7/1/2024). Your monthly
payment is set at 10% of

(capped at the 10-Year

your discretionary income Ju——|

You are eligible for ICR.
Your monthly payment is
set at 20% of your
discretionary income, paid
over a 25-year term
(capped by secondary
formula).

You are eligible for SAVE.
Your monthly payment is set
at 10% of discretionary
income. Starting 7/1/2024,
your monthly payment will
be set at 10% (grad loans) or
5% (undergrad loans), and
your repayment term will be
10-20 years (undergrad
loans) or 10-25 years (grad
loans), depending on the
loan amount.

Did you have a zero balance
on 10/1/2007, and did you
receive a disbursement or

Fls your loan a Perkins Loan?

h T

I

Is your loan an FFEL
Loan (not previously
mentioned)?

Yes No

-

Sorry, you are not eligible
for IDR Plans, but you might
qualify for cancellation.

Explore this option before
consolidating.

Vv

If you consolidate into a
Direct Consolidation Loan,

<A

T I

No Yes \

!

Sorry, you are likely not

eligible for IDR Plans.

/\

A

you may become eligible
for other IDR Plans.

You are eligible for IBR with
the following terms: Your
monthly payment is set at
10% of your discretionary

income (capped at the

10-Year Standard Plan

amount), paid over a
20-year term.

T
Yes No
A A

Were you a new
borrower and did you

———»

consolidate after 9/30/2011? > ]
receive your loan on or
Y Y after 7/1/2014?
/\
Yes No ]
\

No additional options. +-

Standard Plan amount),

paid over a 20-year term.

© fpPathfinder.com. Licensed for the sole use of Andy Panko. All rights reserved. Used with permission. Updated 12/01/2023.

You are eligible for IBR with

the following terms: Your

monthly payment is set at

15% of your discretionary +
income (capped at the
10-Year Standard Plan
amount), paid over a

25-year term.
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The information provided herein was obtained from sources believed to be reliable and is believed to be accurate as of the time

presented, but is without any express or implied warranties of any kind. Neither Andy Panko EMC LLC nor Andy Panko warrant
that the information is free from error.

The information provided herein is not advice specific to you or your circumstances but is instead general tips and education.
None of the information provided herein is intended as investment, tax or legal advice. Your use of the information is at your sole
risk. Before considering acting on any information provided herein, you should consult with your investment, tax or legal advisor.

Under no circumstances shall Andy Panko EMC LLC or Andy Panko be liable for any direct, indirect, special or consequential
damages that result from your use of, or your inability to use, the information provided herein.

This information is not intended as a recommendation, offer or solicitation to buy, hold or sell any financial instrument or
investment advisory services.

Andy Panko, CFP®, RICP®, EA
www.RetirementPlanningEducation.com



