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Do you like to get a new 
automobile every few 

years?

Do you drive a significant 
number of miles each year?

Consider leasing your 
next automobile. Are you a business owner?

You may be able to deduct 
certain leasing and 

operation costs associated 
with the business use of 

your automobile.

Are you concerned about 
automobile safety features 

and technology quickly 
becoming obsolete? 

Leasing (even with a 
high-mileage lease) may 
not be advisable due to 
mileage limits and the 

expensive per-mile overage 
and wear-and-tear fees.

Consider buying your next 
automobile, and explore 

financing options that work 
best with your budget (e.g., 

self, dealer, bank, etc.). 

Do you want flexibility in 
how long you keep the 
automobile, and what 
modifications you can 

make?

Do you want to minimize 
the immediate costs of 

depreciation and minimize 
your purchase price?

Consider buying a used 
automobile to take 
advantage of the 

depreciation that has 
already occurred.

Leasing offers several 
advantages, including a 

short-term commitment, 
warranty coverage, and 

temporary use of a 
depreciable asset.

Be mindful of the 
disadvantages of leasing, 

and recognize that the total 
costs over time may be 

higher than with 
ownership, particularly if 
you buy out your lease at 

the end of the term.

Be mindful of the 
disadvantages of buying, 

including sunk costs, 
depreciation, the 

responsibility for repairs 
(potentially beyond 

warranty), and the hassle of 
trading in or selling.

Buying offers several 
advantages, including 

control over the duration of 
ownership, discretion to 

use and customize, and the 
potential to protect the 
value of the asset and 
ultimately sell/trade. You may be able to deduct 

certain ownership and 
operation costs associated 

with the business use of 
your automobile. 

Consider conducting a 
break-even analysis as you 
assess the overall financial 

impact either buying or 
leasing.
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The information provided herein was obtained from sources believed to be reliable and is believed to be accurate as of the time
presented, but is without any express or implied warranties of any kind. Neither Andy Panko EMC LLC nor Andy Panko warrant
that the information is free from error.

The information provided herein is not advice specific to you or your circumstances but is instead general tips and education.
None of the information provided herein is intended as investment, tax or legal advice. Your use of the information is at your sole
risk. Before considering acting on any information provided herein, you should consult with your investment, tax or legal advisor.

Under no circumstances shall Andy Panko EMC LLC or Andy Panko be liable for any direct, indirect, special or consequential
damages that result from your use of, or your inability to use, the information provided herein.

This information is not intended as a recommendation, offer or solicitation to buy, hold or sell any financial instrument or
investment advisory services. 

Andy Panko, CFP®, RICP®, EA
www.RetirementPlanningEducation.com


