
Association Annual Disclosure pursuant to §24-6-402(4)(b), C.R.S. 

Colorow at Squaw Creek Homeowners Association 
Colorow at Squaw Creek 
Physical Address: 800 Squaw Creek Rd, Cordillera CO 81632 
Mailing Address: PO Box 775, Edwards, CO  81632 
 
Designated Agent: 

Marchetti & Weaver, LLC 
28 Second St, Suite 213, Edwards CO  81632 
970-926-6060 
Beth Johnston bethj@mwcpaa.com 970-926-6060 ext 111 

 
• Initial Declaration recorded in Eagle County on November 12, 1980, Reception Number 209209  

o Amended and Restated Declaration recorded in Eagle County on January 13, 2004, 
Reception Number 864786 

o First Amendment to Amended and Restated Declaration recorded in Eagle County on 
March 29, 2007, Reception Number 200708103 

o Second Amendment to Amended and Restated Declaration recorded in Eagle County on 
February 4, 2015, Reception Number 201502264 

o Third Amendment to Amended and Restated Declaration recorded in Eagle County on 
April 22, 2020, Reception Number 202005687 

 
1) Fiscal Year Commences: January 1, 2021 

 
2) Current Year Budget for 2021 

 
3) List of current Regular and Special Assessments, by unit type: included with budget 

 
4) Prior Year Annual Financial Statements, including Reserve Funds if applicable 

 
5) Association Insurance Policies: summary attached 

 
6) Association Governing Documents (Article of Inc., Bylaws, Rules & Regulations) 

 
7) Association Responsible Governance Policies under 38-33.3-209.5 

 
8) Prior Year Minutes of Executive Board and Member meetings 

 
 

 



Colorow at Squaw Creek Homeowners Association
Statement of Revenues, Expenses and Changes in Fund Balance
Actual, Budget and Forecast for the Periods Indicated
Modified Accrual

Fiscal Yr Fiscal Yr
Operating Fund Ended Ending Approved

12/31/19 12/31/20 2021 Budget
Actual Budget Budget Notes

 Revenues and Other Financing Sources
Reserve Fund Assessments per Unit, 27 units 1,800 1,800 1,800 450/qtr
Operating Fund Assessments per Unit, 25 units 4,900 4,900 5,400 2020=1225/qtr; 2021=1350/qtr
Total Assessments per Unit 6,700 6,700 7,200 2021=1800/qtr * 25 units
Operating Fund Assessments per Lot, 2 Lots 3,540 3,540 3,900 2020=885/qtr * 2 lots; 2021=975/qtr
Total Road Maintenance Assessment Per Lot 5,340 5,340 5,700 2021=1425/qtr * 2 lots

Road Use Fee Per Unit

Operating Assesments 129,580 129,580 142,800
Special Assessment 0 0 0
Miscellaneous Income 21 0 0
Late Fees 0 0 0
Interest Income 158 77 0
Total Revenues and Other Financing Sources 129,759 129,657 142,800
General & Admin Expenses
Accounting 6,600 6,900 7,176 request $25/mo increase
Accounting - Tax Return Prep 500 550 550
Bank Charges 0 50 950 $50 + bill.com fees avg 75/mo
Insurance 1,378 1,447 1,490 assume 5% increase
Legal Fees - General 4,143 500 500
Management Fees 2,186 900 1,500 SALY 3% increase
Office Expense 724 700 610 PO Box fee 130, storage, copies
Taxes - Federal/State 483 483 483
Miscellaneous Expense (Natural Gas Pipeline) 0 0 0
Total G&A Expenses 16,013 11,530 13,259
Operations & Maintenance Expenses
Entry Propane 11,597 8,190 10,583 2020 forecast + 5% increase
Gate Electricity 839 880 939 2020 forecast + 5% increase
Gate Maintenance 5,432 5,595 5,763 2020 budget + 5% increase
Gate Phone 669 701 738 2020 forecast + 5% increase
General Repairs & Maintenance 858 1,500 8,000 incls $5000 for trail maintenance
Irrigation Maintenance 2,688 2,769 2,852 2020 + 3% increase
Landscape Maintenance 9,420 9,703 9,994 2020 + 3% increase
Road Maintenance Expense 7,105 25,000 10,000 yrly $10k + $15k sealcoat, every 2 ye
Road Sweeping 12,200 10,000 5,000 per 2020 forecast
Snow Removal 62,767 45,000 45,000 SALY
Trash Removal 7,500 7,875 7,787 2020+3% increase
Weed Control 4,780 4,923 5,623 2020+3% increase
Fire Mitigation Maintenance 11,945 10,000 10,000 ongoing fire mitigation maint
Total Operations & Maintenance Exp 137,800 132,136 122,278
Water Procurement Expenses
Water Rights 250 250 250 SALY
Water Assessment Fees 4,950 5,099 5,251 3% increase
Engineering Cost - Water 0 1,000 1,000 SALY
Legal Fees - Water 0 5,000 5,000 SALY
Total Water Procurement Expenses 5,200 11,349 11,501
Total Expenditures 159,013 155,014 147,038

Revenue Over (Under) Expenditures (29,254) (25,357) (4,238)

Beginning Fund Balance 47,486 25,684 33,536

Ending Fund Balance 18,232 327 29,297
=  =  =  

No assurance is provided on these financial statements; substantially all disclosures required by GAAP omitted.



Colorow at Squaw Creek Homeowners Association
Statement of Revenues, Expenses and Changes in Fund Balance
Actual, Budget and Forecast for the Periods Indicated
Modified Accrual

Fiscal Yr Fiscal Yr
Replacement Fund Ended Ending Approved

12/31/19 12/31/20 2021 Budget
Actual Budget Notes

Revenues
Reserve Fund Assessment 48,600 48,600 48,600 1800 * 25 units & 2 lots
Road Use Fee - Rsv 10,000 0 0
Transfer Assessment 0 0 0
Road Damage Fee 0 0 0
Interest Income - Reserve 1,662 514 206
Total Revenues 60,262 49,114 48,806

Expenditures
Reserve Fund Expense 0 0 0
Road Paving/Repairs 378,346 0
Boiler Replacement 37,424 0 0
Entry Landscape Capital 7,695 0 0
Retaining Wall Capital 0 0 0
Fire Mitigation Capital Projects 0 20,000 construct fire breaks
Total Expenditures 423,465 0 20,000

Revenue Over (Under) Expenditures (363,203) 49,114 28,806

Beginning Fund Balance 491,562 128,572 165,158

Ending Fund Balance 128,359 177,686 193,965
=  =  =  

No assurance is provided on these financial statements; substantially all disclosures required by GAAP omitted.



 
List of Assessments, Fees and Charges 

 
 
Current Regular and Special Assessments, Fees and Charges:  

1) Annual Assessments, per Lot, billed quarterly in January, April, July, and October due by end of the billing 
month: 

2021: Operating $5,400 Reserve  $1,800  Total $7,200 
 

2) Reserves/Working Capital: $330 per Lot 
 

3) Special Assessments: no special assessments pending at the time of preparation 
 

4) Title Statement preparation fee: $100 
 

5) Real Estate Transfer Assessment: 2% of purchase price on all property transfers 
 

6) Record Change Fee: $0 
 

7) Document Access Fee: $0  
  
 



Colorow at Squaw Creek Homeowners Association
Balance Sheets Printed: 03/29/21
As of the Dates Indicated

Operating Fund 12/31/19 12/31/20

Current Assets
Cash in Bank - Checking 1,470 3,153
Cash in Bank - Savings 63,885 102,306
     Total Cash 65,354 105,459

Accounts Receivable 0 0
Allowance for Doubtful Accounts 0 0
Due From (To) Reserve Fund (32,690) (36,374)
Undeposited Funds 0 0
Prepaid Expenses 0 0
Deposits 0 0
Total Current Assets 32,665 69,085

Water Rights Ownership 6,000 6,000

Total Assets 38,665 75,085

Liabilities and Fund Equity
Current Liabilities
Accounts Payable 14,433 33,342
Prepaid Assessments 0 0
Prepaid Special Assessment 0 0
Construction Deposits 0 0
     Total 14,433 33,342

Fund Equity
Operating Fund Balance 18,232 35,744
Fund Balance Invested in Water Rights 6,000 6,000
Total Fund Equity 24,232 41,744

Total Liabilities and Fund Equity 38,665 75,085
=  =  

Replacement Fund 12/31/19 12/31/20

Current Assets
Cash in Bank - Reserve Savings 25,806 58,511
BofI Fedl Bank - Reserve Savings 69,863 70,281
Due From (To) Operating Fund 32,690 36,374
Total Assets 128,359 165,166

Liabilities and Fund Equity
Current Liabilities
Due From (To) Operating Fund 0 0
Total Liabilities 0 0

Fund Equity
Fund Balance 128,359 165,165
Total Fund Equity 128,359 165,165

Total Liabilities and Fund Equity 128,359 165,165
=  =  

No assurance is provided on these financial statements; substantially all disclosures required by GAAP omitted.
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Colorow at Squaw Creek Homeowners Association
Statement of Revenues, Expenses and Changes in Fund Balance Printed: 03/29/21
Actual, Budget and Forecast for the Periods Indicated
Modified Accrual

Fiscal Yr Fiscal Yr Fiscal Yr 12 Months 12 Months
Operating Fund Ended Ending Variance Ending Ended Ended Variance

12/31/19 12/31/20 Favorable 12/31/20 12/31/20 12/31/20 Favorable
Actual Budget (Unfavor) Forecast Actual Budget (Unfavor)

 Revenues and Other Financing Sources
Reserve Fund Assessments per Unit, 27 units 1,800 1,800 1,800 1,800
Operating Fund Assessments per Unit, 25 units 4,900 4,900 4,900 4,900
Total Assessments per Unit 6,700 6,700 6,700 6,700
Operating Fund Assessments per Lot, 2 Lots 3,540 3,540 3,540 3,540
Total Road Maintenance Assessment Per Lot 5,340 5,340 5,340 5,340

Road Use Fee Per Unit

Operating Assesments 129,580 129,580 0 129,580 129,580 129,580 0
Special Assessment 0 0 0 0 0 0 0
Miscellaneous Income 21 0 109 109 109 0 109
Late Fees 0 0 0 0 0 0 0
Interest Income 158 77 (61) 17 17 77 (60)
Total Revenues and Other Financing Sources 129,759 129,657 48 129,706 129,706 129,657 49
General & Admin Expenses
Accounting 6,600 6,900 0 6,900 6,900 6,900 0
Accounting - Tax Return Prep 500 550 50 500 500 550 50
Bank Charges 0 50 49 1 1 50 49
Insurance 1,378 1,447 54 1,393 1,393 1,447 54
Legal Fees - General 4,143 500 0 500 522 500 (22)
Management Fees 2,186 900 (1,893) 2,793 2,272 900 (1,372)
Office Expense 724 700 (288) 988 1,134 700 (434)
Taxes - Federal/State 483 483 247 236 235 483 248
Miscellaneous Expense (Natural Gas Pipeline) 0 0 0 0 0 0 0
Total G&A Expenses 16,013 11,530 (1,781) 13,311 12,957 11,530 (1,427)
Operations & Maintenance Expenses
Entry Propane 11,597 8,190 (1,889) 10,079 10,051 8,190 (1,861)
Gate Electricity 839 880 (14) 894 869 880 11
Gate Maintenance 5,432 5,595 5,095 500 320 5,595 5,275
Gate Phone 669 701 (2) 703 703 701 (2)
General Repairs & Maintenance 858 1,500 (3,853) 5,353 5,353 1,500 (3,853)
Irrigation Maintenance 2,688 2,769 219 2,550 2,550 2,769 219
Landscape Maintenance 9,420 9,703 243 9,460 9,460 9,703 243
Road Maintenance Expense 7,105 25,000 22,222 2,778 2,778 25,000 22,223
Road Sweeping 12,200 10,000 5,685 4,315 4,315 10,000 5,685
Snow Removal 62,767 45,000 10,930 34,070 33,990 45,000 11,010
Trash Removal 7,500 7,875 315 7,560 7,560 7,875 315
Weed Control 4,780 4,923 (432) 5,355 5,355 4,923 (432)
Fire Mitigation Maintenance 11,945 10,000 265 9,735 9,735 10,000 265
Total Operations & Maintenance Exp 137,800 132,136 38,784 93,352 93,039 132,136 39,097
Water Procurement Expenses
Water Rights 250 250 0 250 250 250 0
Water Assessment Fees 4,950 5,099 110 4,989 4,989 5,099 109
Engineering Cost - Water 0 1,000 1,000 0 0 1,000 1,000
Legal Fees - Water 0 5,000 2,500 2,500 960 5,000 4,040
Total Water Procurement Expenses 5,200 11,349 3,610 7,739 6,199 11,349 5,149
Total Expenditures 159,013 155,014 40,612 114,402 112,195 155,014 42,819

Revenue Over (Under) Expenditures (29,254) (25,357) 40,661 15,304 17,511 (25,357) 42,868

Beginning Fund Balance 47,486 25,684 (7,452) 18,232 18,232 25,684 (7,452)

Ending Fund Balance 18,232 327 33,209 33,536 35,744 327 35,417
=  =  = =  =  =  

No assurance is provided on these financial statements; substantially all disclosures required by GAAP omitted.
0
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Colorow at Squaw Creek Homeowners Association
Statement of Revenues, Expenses and Changes in Fund Balance Printed: 03/29/21
Actual, Budget and Forecast for the Periods Indicated
Modified Accrual

Fiscal Yr Fiscal Yr Forecast Fiscal Yr 12 Months 12 Months
Replacement Fund Ended Ending Variance Ending Ended Ended Variance

12/31/19 12/31/20 Favorable 12/31/20 12/31/20 12/31/20 Favorable
Actual Budget (Unfavor) Forecast Actual Budget (Unfavor)

Revenues
Reserve Fund Assessment 48,600 48,600 0 48,600 48,600 48,600 0
Road Use Fee - Rsv 10,000 0 0 0 0 0 0
Transfer Assessment 0 0 4,800 4,800 4,800 0 4,800
Road Damage Fee 0 0 0 0 0 0 0
Interest Income - Reserve 1,662 514 (89) 425 433 514 (82)
Total Revenues 60,262 49,114 4,711 53,825 53,833 49,114 4,718

Expenditures
Reserve Fund Expense 0 0 0 0 0 0 0
Road Paving/Repairs 378,346 0 0 0 0 0 0
Boiler Replacement 37,424 0 0 0 0 0 0
Entry Landscape Capital 7,695 0 0 0 0 0 0
Retaining Wall Capital 0 0 (17,026) 17,026 17,026 0 (17,026)
Fire Mitigation Capital Projects 0 0 0 0 0 0
Total Expenditures 423,465 0 (17,026) 17,026 17,026 0 (17,026)

Revenue Over (Under) Expenditures (363,203) 49,114 (12,315) 36,799 36,806 49,114 (12,308)

Beginning Fund Balance 491,562 128,572 (213) 128,359 128,359 128,572 (213)

Ending Fund Balance 128,359 177,686 (12,528) 165,158 165,165 177,686 (12,521)
=  =  =  =  =  =  

No assurance is provided on these financial statements; substantially all disclosures required by GAAP omitted.
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Last Refreshed:  1/14/2021 at 12:00:00 AM CST Data Current As Of: 1/1/2021

State Farm®
Your Policies and Accounts

 State Farm Agent - CATHY THOMPSON

COLOROW AT SQUAW CREEK HOMEOWNERS ASSOCIATION
PO BOX 775
EDWARDS, CO 816320775
(970) 926-8678

FIRE
* Premium amount(s) shown may not reflect all applicable taxes, charges, or recent policy changes. *

Policy Number: F96 E4 6506 3 Inception Date: 6/21/2001 Term Premium:   1393.00 *
Associated Customer: PRIMARY NAMED INSURED COLOROW AT SQUAW CREEK HOMEOWNERS ASSOCIATION
CONDOMINIUM ASSOCIATION Term Start:   6/21/2020
1999 NONCOMBUSTIBLE 0025 UNIT CONDOMINIUM Term End:   6/21/2021
Deductible:   2500 (POLICY LEVEL DEDUCTIBLE AMOUNT)

COVERAGE AUX STRUCT INCL. RECL BLDG. 29,500.00
COVERAGE AUX STRUCT INCL. RECL BLDG. 186,700.00
COVERAGE LIABILITY COVERAGE 2,000,000.00
COVERAGE DIRECTORS AND OFFICERS LIABILITY 2,000,000.00
COVERAGE EMPLOYEE DISHONESTY 25,000.00
COVERAGE EXTERIOR SIGNS 2,500.00
COVERAGE ACCOUNTS RECEIVABLE 50,000.00
COVERAGE COMPUTER PROP-LOSS INC/EXTR EXP 10,000.00
COVERAGE COMPUTER PROPERTY FORM 10,000.00
COVERAGE EQUIPMENT BREAKDOWN-W/O LOSS INC 216,200.00
COVERAGE MONEY & SECURITIES- OFF PREMISES 5,000.00
COVERAGE MONEY & SECURITIES- ON PREMISES 10,000.00
COVERAGE PROP. OFF PREMISE - INC. LIMIT 15,000.00
COVERAGE PROPERTY DAMAGE LEGAL 300,000.00
COVERAGE PROPERTY OF OTHERS 2,500.00
COVERAGE TREES, LAWNS, PLANTS AND SHRUBS 5,000.00
COVERAGE VALUABLE PAPERS 10,000.00

This list contains only a general description of coverage for policy(s) known to be purchased at the time it is produced and may not refer 
to each specific coverage included 

in your policy.  This list does not change the terms and condition of the actual policy. For terms and conditions of the policy(s) listed 
please refer to your actual policy

 language. This list is not proof of insurance and is not a contract of insurance.
   

       



2009  142961  209  05-25-20171004348

INSURER(S) AFFORDING COVERAGE NAIC #

INSURER F :

INSURER E :

INSURER D :

NAME:
CONTACT

INSURER C :

INSURER B :

(A/C, No):
FAX

E-MAIL
ADDRESS:

CUSTOMER ID:
PRODUCER

PRODUCER

(A/C, No, Ext):
PHONE

INSURED INSURER A :

The ACORD name and logo are registered marks of ACORD

THIS CERTIFICATE IS ISSUED AS A MATTER OF INFORMATION ONLY AND CONFERS NO RIGHTS UPON THE CERTIFICATE HOLDER. THIS
CERTIFICATE DOES NOT AFFIRMATIVELY OR NEGATIVELY AMEND, EXTEND OR ALTER THE COVERAGE AFFORDED BY THE POLICIES
BELOW.  THIS CERTIFICATE OF INSURANCE DOES NOT CONSTITUTE A CONTRACT BETWEEN THE ISSUING INSURER(S), AUTHORIZED
REPRESENTATIVE OR PRODUCER, AND THE CERTIFICATE HOLDER.

LOCATION OF PREMISES / DESCRIPTION OF PROPERTY  (Attach ACORD 101, Additional Remarks Schedule, if more space is required)
REVISION NUMBER:CERTIFICATE NUMBER:

THIS IS TO CERTIFY THAT THE POLICIES OF INSURANCE LISTED BELOW HAVE BEEN ISSUED TO THE INSURED NAMED ABOVE FOR THE POLICY PERIOD
INDICATED.  NOTWITHSTANDING ANY REQUIREMENT, TERM OR CONDITION OF ANY CONTRACT OR OTHER DOCUMENT WITH RESPECT TO WHICH THIS
CERTIFICATE MAY BE ISSUED OR MAY PERTAIN, THE INSURANCE AFFORDED BY THE POLICIES DESCRIBED HEREIN IS SUBJECT TO ALL THE TERMS,
EXCLUSIONS AND CONDITIONS OF SUCH POLICIES. LIMITS SHOWN MAY HAVE BEEN REDUCED BY PAID CLAIMS.

COVERAGES

$$

$BOILER & MACHINERY /
EQUIPMENT BREAKDOWN

$

$

$

TYPE OF POLICY

CRIME

POLICY NUMBER

$

$

$

$

NAMED PERILS

CAUSES OF LOSS

TYPE OF POLICYINLAND MARINE
$

RENTAL VALUE
CONTENTS

BUILDING
DEDUCTIBLES

WIND

$

$

$

$

$

$

$

$

$

BLANKET BLDG & PP

BLANKET PERS PROP

BLANKET BUILDING

EXTRA EXPENSE

BUSINESS INCOME

PERSONAL PROPERTY

BUILDING

FLOOD

EARTHQUAKE

SPECIAL

BROAD

BASIC

CAUSES OF LOSS

PROPERTY

POLICY EXPIRATION
DATE (MM/DD/YYYY)

POLICY EFFECTIVE
DATE (MM/DD/YYYY)

INSR
LTR LIMITSCOVERED PROPERTYPOLICY NUMBERTYPE OF INSURANCE

$$

$

SPECIAL CONDITIONS / OTHER COVERAGES  (ACORD 101, Additional Remarks Schedule, may be attached if more space is required)

© 1995-2015 ACORD CORPORATION.  All rights reserved.
ACORD 24 (2016/03)

AUTHORIZED REPRESENTATIVE

THE EXPIRATION DATE THEREOF, NOTICE WILL BE DELIVERED IN
ACCORDANCE WITH THE POLICY PROVISIONS.

CANCELLATION

CERTIFICATE OF PROPERTY INSURANCE DATE (MM/DD/YYYY)

CERTIFICATE HOLDER

01/14/2021 

Cathy Thompson
27 Main St Unit 108

Edwards, CO 81632-8111

Cathy Thompson
(970) 926-1600 (970) 926-1658

cathy.thompson.coq1@statefarm.com

Colorow At Squaw Creek Homeowners Association
PO Box 775 

Edwards, CO 81632-0775

State Farm Fire and Casualty Company 25143

REFER TO ACORD 101.

$2,500

06/21/2020 06/21/2021

$216,200

SEE ACORD 101
SEE ACORD 101
SEE ACORD 101

REFER TO ACORD 101.

Marchetti & Weaver, LLC
28 2nd St Unit 213

Edwards, CO 81632-8137 IF SIGNATURE IS REQUIRED, PLEASE CONTACT AGENT.

SHOULD ANY OF THE ABOVE DESCRIBED POLICIES BE CANCELLED BEFORE

96-E4-6506-3



2009  142961  209  05-25-20171004348

EFFECTIVE DATE:

NAMED INSURED

POLICY NUMBER

NAIC CODECARRIER

AGENCY

LOC #:
AGENCY CUSTOMER ID:

ofPageADDITIONAL REMARKS SCHEDULE

ADDITIONAL REMARKS

FORM TITLE:FORM NUMBER:
THIS ADDITIONAL REMARKS FORM IS A SCHEDULE TO ACORD FORM,

© 2008 ACORD CORPORATION. All rights reserved.
The ACORD name and logo are registered marks of ACORD

ACORD 101 (2008/01)

1 1

Cathy Thompson

96-E4-6506-3

State Farm Fire and Casualty Company 25143

Colorow At Squaw Creek Homeowners Association

06/21/2020

24 Certificate of Property Insurance

Unit Owner:
sample - sample - sample, - CO - 81632 - Unit Loan Number:000000 - Number Of Units: 0025

Association Type: Residential Community Association Policy

Forms, Options and Endorsements: Forms, Options and Endorsements:
CMP-4100 Businessowners Coverage Form CMP-4815 Dir & Officers      $2,000,000
CMP-4206.1 Amendatory Endorsement FE-6999.2 Terrorism Insurance Cov Notice
CMP-4550 Residential Community Assoc CMP-4710 Emp Dishonesty         $25,000
CMP-4508 Money and Securities CMP-4705.2 Loss of Income & Extra Expnse
FE-3650 Actual Cash Value Endorsement CMP-4561.1 Policy Endorsement

Coverages:
Business Liability $2,000,000
Medical Payments $5,000
Products-Completed Operations $4,000,000
General Aggregate $4,000,000

Coverage  
Unless otherwise endorsed, this policy provides replacement cost coverage on described property and common areas detailed within the 
Association bylaws including the following types of property within a unit, regardless of ownership: 
  

1. Fixtures, improvements and alterations that are a part of the building or structure; and 
2. Appliances such as those used for refrigerating, ventilating, cooking, dishwashing, laundering, security or housekeeping. 
  

Replacement cost coverage is subject to the terms and conditions of the policy and any endorsements.    
  

Coverage under this policy may have been modified to provide actual cash value coverage rather than replacement cost coverage, or to 
remove specified property from coverage, if any endorsement containing in its title “ACV” or “Actual Cash Value,” or “Additional Property Not 
Covered” is identified on this Certificate of Insurance. 

Endorsements: FE-3650, FE-3653, FE-3658, and FE-3659 (Actual Cash Value) - These endorsements describe what the term "actual cash 
value" means where used in the policy. However, these endorsements do not change any replacement cost coverage provided by the 
policy. 

This policy provides coverage on a standalone/individual condominium association.  

Commercial General Liability  
State Farm refers to this coverage as Business Liability Coverage. Coverage amount shown is Per Occurrence. 

 Loss of Rents, Loss of Income and Extra Expense  
If this coverage is shown, limits are “Actual Loss Sustained”. Contact the agent to confirm the number of day's coverage.



































































































 
RECORD OF PROCEEDINGS  
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Minutes of the Annual Meeting 
Of the Members of  

Colorow at Squaw Creek Homeowners Association  
January 14, 2021  

 
The 2020 Annual Meeting of the Colorow at Squaw Creek Homeowners Association was held 
on January 14, 2021 at 3:30 p.m., via electronic Zoom meeting https://zoom.us/join; Phone 
Only: US 1 253 215 8782 US, Meeting ID: 851 5125 3987, Passcode: 693215.   
 
Attendance  The following members were present and acting: 

• Robert & Jane Berry (2 lots), proxy revoked  
• Erik & Debbi Carlson, proxy revoked 
• Sheryl Dando  
• Charles Feese (3 lots)  
• Joe and Joan Goltzman  
• Laura & Terry Kellogg (2 lots)  
• Michelle Schnitt (2 lots)  
• Jack Snow  
• Wendy Williams  

 
Members Present by Proxy: 
Proxy to Director Jack Snow unless otherwise indicated  

• Thomas & Kimberly Carter 
• Darla Jean Feese Trust (proxy to Charles Feese) 
• Donald Gogel 
• Judy Johnson 
• Shaun Mooney 
• Matthew & Kathleen Prowse 
• Starview Realty Investment - Keith Tucker (proxy to Charles 

Karn) 
• David & Rachel Viele 

 
   Also in attendance were: 

• Beth Johnston, via telephone, Marchetti & Weaver LLC, 
Secretary for the meeting 

• Charles Karn, representative for Keith Tucker, 4A 
• Tracy LeClair, Eagle River Fire Protection District 
    

Call to Order The annual meeting of the Colorow at Squaw Creek Homeowners 
Association was called to order by the Association President Jack Snow 
on January 14, 2021 at 3:45 p.m.  Ms. Johnston called the roll with 22 
lots represented noting a quorum was present.   
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Minutes The minutes of the 2019 annual member meeting were reviewed.   One 
correction was submitted by Mr. Carter prior to the meeting.  By motion 
duly made and seconded, it was unanimously  

 
RESOLVED to approve the minutes of the December 27, 2019 
annual member meeting as presented.  

 
Water Report Director Feese reported: 

• Water reports are being submitted on time 
• Water augmentation due diligence is being prepared by Mark 

Hamilton’s office 
 
Other Business Director Snow opened a discussion on the annual meeting time and date in 

response to a request by Mrs. Prowse to consider having meetings outside 
of normal work hours.  There was general discussion on the issue and the 
consensus was to have the next meeting by mid-December to avoid the 
holidays with a start time after 5:00 pm.  

 
Roadway Tree  
Cleanup Director Snow said that removal and clean-up of any trees that fall on the 

roadway are the financial responsibility of the owner of the tree.  It is 
requested that owners initiate the removal and clean-up themselves.  If the 
Association is required to clean up or remove the tree, all associated costs 
will be billed back to the appropriate owner of the tree.    

 
Colorow Trail Director Snow reviewed the Colorow Trail location on the map included 

in the Board packet explaining that it was severely overgrown.  A small 
portion at the start of the trail was cleared by some Colorow owners over 
two weekends over the past summer.  It is anticipated that clearing the rest 
of the trail would be an arduous task for volunteer homeowners and the 
Board wanted to get feedback if the owners were interested in getting a 
quote to hire someone to clear the remainder of the trail.  General 
discussion continued on the being a great amenity for owners and 
enhancement to the community, what should be spent, if anything on 
clearing the trail, and anticipated annual maintenance after it is fully 
cleared.  Following discussion, owners agreed that the Board could obtain 
estimates for further consideration. 

 
Owner Education &  
Fire Mitigation Director Snow welcomed Tracy LeClair, Community Risk Manager and 

Communications Manager for Eagle River Fire Protection District.  
Director Snow reviewed his conversation with Jeff Zeckman and noted the 
following: 
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• Most owners were in compliance with the 100 foot defensible area 
around their homes although recent recommendations suggest 150 
feet. 

• Informational websites were distributed to owners prior to the 
meeting including Drought Monitor, Ready Set Go! Emergency 
preparedness and planning, and SimTable modeling site. 

• All owners need to be familiar with the identified evacuation 
routes. 

 
 Ms. LeClair reviewed recent wildfires and troubling trends.  Ms. LeClair 

recommended owners sign up with Eagle County Alerts to receive 
emergency alerts.  Ms. LeClair reviewed in more detail the SimTable 
models and capabilities for showing wildfire behavior under different 
conditions and potential changes such as building firebreaks.  General 
discussion continued on owners having a plan in place, wildfire mitigation 
assessments for individual properties, and mitigation efforts by the 
Association in prior years and on-going.  Director Snow reviewed that two 
firebreaks have been identified and that the Association is hoping to 
pursue grant options for assistance with their construction.  

 
Financial Statements 
& 2021 Budget Director Dando presented the financial statements, 2020 forecast and 2021 

Budget which were included in the Annual meeting packet.  Director 
Dando reported that the Board was recommending that Operating 
Assessments be increased to cover new expenses such as fire mitigation as 
well as to cover increases to normal expenses since the dues had been 
increased since 2014.  Director Snow reviewed future capital projects that 
the Association should be considering including the boiler replacement, 
road overlay and fire pond construction.   

 
Upon motion duly made and seconded it was 

 
RESOLVED that the 2021 Annual assessments be increased to 
$7,200 per lot; and  
 
FURTHER RESOLVED to approve the 2021 budget as 
presented. 

   
Election of  
Directors for 2021 Director Snow reviewed the owners requesting to serve on the Board.  

Following discussion, and upon motion duly made and seconded, it was 
unanimously  
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RESOLVED to elect the following to serve as directors on the 
Executive Board for 2021: 

• Jack Snow, President 
• Terry Kellogg, Vice President 
• Erik Carlson, Secretary 
• Robert Berry, Treasurer 
• Charles Feese, Director 
• Joe Goltzman, Director 
• Laura Kellogg, Director 

 
Director Snow thanked Ms. Dando for her service on the Board and to the 
Association.  Following discussion, it was decided that Directors Berry 
and Snow would be the accounts payable approvers and Directors Berry, 
Feese, Goltzman, and Snow would be signers on the bank accounts.  The 
Board requested Management make the desired changes and coordinate 
signature card updates.   

 
Adjournment There being no further business to come before the Association, upon 

motion duly made and seconded it was unanimously 
 
RESOLVED to adjourn the annual members meeting of the 
Colorow at Squaw Creek Homeowners Association on this 14th 
day of January 2021, at 4:50 P.M. 
  

    Respectfully submitted, 
      /s/ Beth Johnston 
      Beth Johnston 
      Secretary for the Meeting 
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