SWAN’S NEST METROPOLITAN DISTRICT

January 14, 2022

Division of Local Government
1313 Sherman Street, Room 521
Denver, CO 80203

RE: Swan’s Nest Metropolitan District (LGID #59032)

Attached is the 2022 Budget for the Swan’s Nest Metropolitan District in Summit County,
Colorado, submitted pursuant to Section 29-1-116, C.R.S. This Budget was adopted on October
13, 2021. If there are any questions on the budget, please contact Mr. Ken Marchetti, telephone
number (970) 926-6060 x 8.

The mill levy certified to the County Commissioners of Summit County is 5.000 mills for all
general operating purposes, subject to statutory and/or TABOR limitations; 16.000 mills for G.O.
bonds; 0.000 mills for refund/abatement; and (2.000) mills for Temporary Tax Credit/Mill Levy
Reduction. Based on an assessed valuation of $8,464,560, the total property tax revenue is
$160,826.64. A copy of the certification of mill levies sent to the County Commissioners for
Summit County is enclosed.

I hereby certify that the enclosed is a true and accurate copy of the budget and certification of tax
levies to the Board of County Commissioners of Summit County, Colorado.

Sincerely,

District Administrator

Enclosure(s)

Administrative Management Provided By Marchetti & Weaver LLC
28 Second Street, Suite 213, Edwards, CO 81632; Phone (970) 926-6060; Fax (970) 926-6040



SWANS NEST METROPOLITAN DISTRICT

2022 BUDGET MESSAGE

Swans Nest Metropolitan District is a quasi-municipal corporation organized and operated
pursuant to provisions set forth in the Colorado Special District Act.

The District has no employees and all operations and administrative functions are contracted.

The following budget is prepared on the modified accrual basis of accounting, which is consistent
with the basis of accounting used in presenting the District's financial statements.

2022 BUDGET STRATEGY

The District's strategy in preparing the 2022 budget is to strive to provide high quality water
services to the property owners and residents of the District in the most economic manner
possible. This will be done by covering the operating costs of the water fund with a combination
of water user fees and operating property taxes.

The services Swan’s Nest Metropolitan District provides / offers are:

1. Management of water supply, treatment, and distribution system including water
wells, surface water rights, water treatment facilities, water transmission lines
and storage tank.

2. Lease of well # 6, concrete tank and lines to provide water service for up to 400

RV sites in Tiger Run RV Park.
Open space management for 5 open space parcels and one dedicated trail.
4. Maintenance of fire hydrants for the district.
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RESOLUTIONS OF SWAN’S NEST METROPOLITAN DISTRICT (CONTINUED)

TO APPROPRIATE SUMS OF MONEY
(PURSUANT TO SECTION 29-1-108, C.R.S.)

A RESOLUTION APPROPRIATING SUMS OF MONEY TO THE VARIOUS FUNDS AND
SPENDING AGENCIES, IN THE AMOUNT AND FOR THE PURPOSE AS SET FORTH
BELOW, FOR THE SWAN’S NEST METROPOLITAN DISTRICT, SUMMIT COUNTY,
COLORADO, FOR THE 2022 BUDGET YEAR.

WHEREAS, the Board of Dircectors has adopted the annual budget in accordance with the Local
Government Budget Law, on October 13, 2021, and;

WHEREAS, the Board of Directors has made provision therein for revenues in an amount equal
or greater to the total proposed expenditures as set forth in said budget, and,

WHEREAS, it is not oniy required by law, but also necessary to appropriate the revenues and
reserves or fund balances provided in the budget to and for the purposes described below,
thereby establishing a limitation on expenditures for the operations of the District.

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF DIRECTORS OF THE
SWAN’S NEST METROPOLITAN DISTRICT, SUMMIT COUNTY, COLORADO:

Secuon 1. That ihe foliowing sums are hereby appropriaied from the revenues of each fund,
to each fund, for the purposes stated:

GENERAL FUND:

Current Operating Expenses $ 20,760
DEBT SERVICE FUND:

Debt Service Expenditures $ 144,192
WATER ENTERPRISE FUND

Operating Expenses $ 77,470

Improvement Expenses $ 35,000

TOTAL WATER FUND EXPENDITURES $ 112,470

(THE REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK)
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RESOLUTIONS OF SWAN’S NEST METROPOLITAN DISTRICT (CONTINUED)

TO ADOPT 2022 BUDGET, SET MILL LEVIES AND
APPROPRIATE SUMS OF MONEY
(CONTINUED)

The above resolutions to adopt the 2022 budget, set the mill levies and to appropriate sums of
money were adopted this 13th day of October, 2021.

Officer of District: &Lm % Q@(QL \\Q'\\:\(; )

Denise B. Steiskal, Chairman
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