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1 INTRODUCTION
A.  Summary.

This Service Plan (“Service Plan") for Timber Springs Metropolitan District (“District™)
constitutes the service plan for a Title 32 special district proposed to serve the needs of the
Timber Springs Development {*Timber Springs™).

Public infrastructure has been completed to provide streets, drainage, and other public
improvements needed to serve Timber Springs. The public improvements will be financed and
constructed in accordance with the limitations set forth herein. The Service Plan describes the
manner in which the District, a special district established pursuant to, and having the powers
authorized in Article 1 of Title 32, C.R.S. (“Act”), will provide the tax base necessary to pay for
the public improvements and services needed for Timber Springs. The Service Plan is submitted
in accordance with Part 2 of the Act. The Service Plan demonstrates how the District will
finance and complete the public improvements and services needed by property owners within
Timber Springs.

Any reference to the Service Plan shall also apply to any amendment, change, or
modification of the Service Plan approved by the Eagle County Board of County Commissioners
in compliance with the Act as required. All exhibits, maps and tables referred to herein are
attached at the conclusion of the Service Plan. Definitions of all terms referred to herein can be
found in the Addendum. :

1. District Structure. The Service Plan defines the powers and authorities of, as well
as the limitations and restrictions on, the District. The District will be responsible for (i)
financing the public improvements within the Service Area, (ii) managing the construction,
operation, maintenance and replacement of the public improvements and services needed to serve
Timber Springs, and (iii} providing the property tax base and levying property taxes as needed for
the public improvements, operations, maintenance and replacement. The “Financing Plan”
discussed throughout the Service Plan refers to the financial plan for the District as more fully
described in Section IV, which will be implemented to provide the public improvements and
services needed for Timber Springs. The District shall also be responsible for providing various
permanent services including, but not limited to, storm water management, snow removal and
maintenance of common areas.

2. Boundaries of District. A map and legal description showing the boundaries of
the District is attached as Exhibit A. The District will contain approximately 292 acres of land
- zoned for residential and related use. The District will not provide services or facilities outside
of its boundaries, except as authorized in the Service Plan.



Additional property may be included in the District in accordance with the provisions of
the Act, subject to the Approval of the County and compliance with Section 32-1-401, C.R.S.
Under the Act, the fee owner or owners of 100% of any property proposed for inclusion may
petition the Board of the District for the inclusion of property into the District. Further, less than
all of the owners of an area may petition the District for inclusion, or the Board of the District
may adopt a resolution calling for an election on inclusion of the property within such area.
Property may aiso be excluded from the District. A similar process is applicable to the exclusion
of property from the District. The Board of the District will have discretion to approve inclusions
or exclusions without an amendment or modification of the Service Plan, subject to the Approval
of the County.

3. Dissolution of District, Any dissolution of the District shall be in compliance
with the Act. The District shall not be dissolved, however, without the Approvai of the County.

4, Existing Services and Districts. Other than the County, there are currently no other
governmental agencies or organizations in existence within the Service Area that have the legal
and financial ability to undertake the financing, completion and operation of the public
improvements needed to serve Timber Springs. The County will not provide the public
improvements needed for Timber Springs. Consequently, the organization of the District is
necessary for the provision of public improvements and services in Timber Springs. Operation
and maintenance of the public improvements within Timber Springs will continue to be the
responsibility of the District.

B. General Information and Assumptiong.

The actual valuation of all taxable property within the District at build-out is projected to
be approximately $24,000,000 with an assessed valuation of approximately $1,900,000 (based
upon present State property tax law). The current assessed valuation of all taxable property
within the boundaries of the District is approximately $1,600,000.

The District will obtain financing for the public improvements through the issuance of (i)
unlimited tax general obligation bonds or other debt instruments, including the issuance of
interim notes or bonds, or (ii) revenue bonds, anticipation notes, or other multiple-fiscal year
financial obligations made or issued by the District secured by revenues generated from property
taxes collected within the District and from other available sources. The District may also enter
into funding, acquisition, reimbursement and development fee agreements to fund the costs of
public improvements or on-going operations unti] the Financing Plan can be implemented.

C. Contents of Service Plan.

The Service Plan consists of a (i) summarization of the need for the District and
its general powers and authorities; (ii) a preliminary engineering survey and capital plan showing
how the public improvements and services needed to serve Timber Springs can be provided; and
(iii) the Financial Plan showing how the proposed public improvements and services are to be



{inanced by the District. Other information is included in the Service Plan in compliance with the
requirements of Part 2 of the Act.

I NEED FOR. DISTRICT AND GENERAL POWERS
A. Need for District.

All property within the Service Area is currently practically developed. There are only
limited public services or facilities within the Service Area. The District will finance, construct,
complete, operate, maintain and replace those portions of the public improvements needed to
serve Timber Springs. Neither the County nor any other governmental agency will finance or
construct the public improvements.

The existing infrastructure for the area has been constructed and the subdivision is
substantially completed at this time. A Property Owners Association is available to provide
architectural control services, community organization, and other programs which are beyond the
authority or interest of a metropolitan district. '

Discussions with Eagle County have indicated that the County does not consider it
feasijble or practical for the County itself to provide the area within Timber Springs with the
public improvements facilities and services needed to develop the Community and serve the
anticipated residents. The District is therefore necessary to provide the desired facilities and
services.

Finally, the Timber Springs Property Owners Association has specifically requested that
the services contemplated by this Service Plan be assumed by the proposed District. In addition,
the Cordillera Metropolitan District has excluded Timber Springs from its’ district. This
assumption of responsibilities has several beneficial effects. First, the District collects its
revenues primarily through taxes, which are more efficiently collected through the County and
are deductible for income tax purposes. Second, the proposed District has the ability to finance
improvements to infrastructure using tax exempt debt, which is less expensive to the entity than
conventional financing. Third, the District enjoys governmental immunity, and thus its insurance
costs are significantly less. All of these advantages result in savings to the property owners in

Timber Springs.

B. Statutory Standards.

This Service Plan has been prepared to show that it will be appropriate and economically
feasible for the District to finance, manage, operate and maintain selected public services and
improvements for the benefit of the landowners and residents of Timber Springs. This Service
Plan includes satisfactory evidence that the following requirements of Section 32-1-23, C.R.S,, as

amended, have been met:



(@  That there is sufficient existing and projected need for organized service in the
area to be serviced by the proposed special district;

{(b)  That the existing service in the area to be served by the proposed special district is
inadequate for present and projected needs;

(c)  That the proposed special district is capable of providing economical and
sufficient service to the area within its proposed boundaries;

(d)  That the area to be included in the proposed special district has, or will have, the
financial ability to discharge the proposed indebtedness on a reasonable basis;

(e)  That adequate service is not, or will not be available to the area through the
County, other existing municipal or quasi-municipal corporations, including existing special
districts, within a reasonable time and on a comparable basis;

3] That the facility and service standards of the proposed special district are
compatible with the facility and service standards of Eagle County within which the proposed
special district is to be located and each municipality which is an interest party under Section 32-
1-204(1);

(8  The proposal is in substantial compliance with any master plan adopted pursuant
to Section 30-28-106, C.R.S.

(h)  That the proposal is in compliance with any duly adopted city, county, regional or
state long-range water quality management plan for the area; and

() That the organization of the proposed special district will be in the best interests
of the area proposed to be serviced.

C. QGeneral Powers of District.

The District will have all powers and authorities granted under the Act to provide the
services and facilities described in the Service Plan both within and without its boundaries,
subject to the limitations set forth in this Service Plan. More specifically, the District will have
the power to finance public improvements, impose property taxes, and collect revenue or take
other actions that may be necessary to provide the services and facilities needed within the
Service Area. In general, the District shall have authority to provide, finance, pay for, and
construct the following services and facilities:

1. Streets. The design, acquisition, installation, consfruction, operation, and
maintenance of arterial, collector and iocal streets and other roadway improvements, including
without limitation curbs, gutters, culverts, storm sewers and other drainage facilities, detention
ponds, retaining walls and appurtenances, as well as sidewalks, bridges, parking, paving,
lighting, grading, landscaping, entrance facilities, undergrounding of public utilities, and other



street improvements, together with all necessary, incidental, and appurtenant facilities, land and
easements, and all necessary extensions of and improvements to such facilities.

2. Traffic and Safety Controls. The design, acquisition, installation, construction,
operation, and maintenance of traffic and safety protection facilities and services through traffic
and safety controls and devices on all streets and roadways, as well as other facilities and
improvements, including without limitation signalization at intersections, traffic, area
identification, directional assistance, and driver information signs, and security systems and
services, together with all necessary, incidental, and appurtenant facilities, land and easements, -
and all necessary extensions of and improvements to such facilities.

3, Drainage. The design, acquisition, installation, construction, operation and
maintenance of drainage and storm sewer systems, including without limitation lines, channels,
detention ponds, flood and surface drainage disposal works and facilities, debris flow structures,
and other drainage systems, together with all necessary, incidental and appurtenant facilities, land
and easements, and all necessary extensions of and improvements to such facilities and systems.

4, Irrigation. The design, acquisition, installation, construction, operation and
maintenance of nom-potable irrigation water system, including without limitation water
distribution and transmission lines, hydrants, water rights, storage reservoirs, transmission and
distribution facilities, wells, pumping facilities, and all necessary equipment and improvements,
together with all necessary, incidental and appurtenant facilities, land and easements, and all
necessary extensions of and improvements to such facilities or systems.

5. Design Review and Covenant Enforcement. The District may contract with the

Timber Springs Property Owners Association to provide Design Review, Covenant Enforcement
and other administrative services.

6. Other Services. The District may finance and pay for other services and facilities
authorized under the Act or by law, subject to the Approval of the County, and the consent of any
averlapping special districts, if needed to serve Timber Springs and not otherwise provided by
the County or other governmental agencies within the Service Area.

7. Legal Powers. The powers of the District will be exercised by the Board to
provide the services and facilities contemplated in the Service Plan. The authorized facilities and
services, along with other activities permitted by law, will be undertaken in accordance with, and
pursuant to, the procedures and conditions set forth in the Act, other applicable statutes, the
Service Plan, and the Regulations, if applicable.

8. Other_Authorities. In addition to the powers enumerated herein, the Board shall
also have the following authorities:

. a To amend the Service Plan as necessary, subject to compliance with all statutory
procedures set forth in the Act, including by providing written notification to the County
pursuant to §32-1-207, C.R.S., of any action or activity that the District believes is permitted by



the Service Plan but which may be unclear. In the event that the County determines not to enjoin
any such action or activity and provides written notification of such determination, such
determination shall constitute agreement by the County that such action or activity is within the
scope of the Service Plan;

b. To revise, resize, reschedule, and restructure the financing, construction and
operation of the various public improvements and facilities in order to accommodate the rate of
development within the Service Area, the costs of public improvements, and inclusions of
property into the District, or the provision of any public improvement, facility or service by the
District, the County or another entity,

c. Subject to the Approval of the County, to provide all additional services and
facilities that the District is required to provide or exercise or, in its discretion, chooses to
provide or exercise; and

d. To exercise all express and implied powers under the Act or granted by State law.

1L PUBLIC IMPROVEMENTS (Preliminary Engineering Survey/Capital Plan)
A. General,

The District will exercise its statutory powers and the authority set forth in the Service
Plan to finance and pay for the public facilities and improvements needed to serve Timber
Springs. All public facilities have been designed and installed in such a manner to be compatible
with the facility and service standards of the County, other governmental agencies, and utility
providers, if applicable, leave to meet the needs of Timber Springs. As a result of improvements
complete, a preliminary engineering survey is not necessary.

B. Public Improvements.

All public improvements within Timber Springs will be acquired, constructed, installed,
completed, operated and maintained by the District. All public improvements have been
constructed within the District and the primary function of the District with regard to such
improvements is the maintenance and repair of the public improvements.

1. Street Improvements.

a.  General. The District will construct, repair and maintain all internal streets and
other road improvements needed to serve Timber Springs. The proposed street improvements
will accommodate anticipated traffic within Timber Springs.

b, Standards. Streets will be designed, installed and completed in accordance with
the standards of the District, County or the Colorado Department of Transportation, as
applicable.



C Landscaping, Landscaping may be installed and maintained by the District along
certain streets. The District may install and maintain other landscaped areas within Timber
Springs, including entry features at major street entrances to Timber Springs

d. Signals and Signage. Traffic controls and signage may be installed off-site and
along streets to control the flow of traffic within Timber Springs.

€. Operation and Maintenance. All streets and appurtenant facilities will be operated
and maintained by the District.

2. Drainage. The District will construct, repair and maintain as necessary all storm
drainage facilities, including gutters, drain inlets and outlets, culvert pipe, detention ponds, and
other appurtenances and will operate and maintain the drainage facilities.

3. Imigation. The District may construct, repair and maintain a non-potable
irrigation system to support the landscaping improvements identified above. All irrigation
facilities will be operated and maintained by the District.

4. Estimated Costs of Public Improvements and Capital Expenditure Plan.  The

estimated costs of operation, maintenance and repair of the public improvements are contained
on Exhibit B.

Iv. FINANCIAL PLAN

A. Administration and Operation Cosis.

In addition to the capital costs of the Public Improvements, the District will require
operating funds for administration and to plan and cause the Public Improvements to be
constructed and maintained. The first year’s operating budget is estimated to be approximately
$70,000, which is anticipated to be derived from payments in lieu of property taxes and other
revenues. The first year’s operating budget is an estimate only, and variations from this estimate
shall not be considered a material modification of this Service Plan.

The Maximum Debt Mill Levy for the repayment of debt shall not apply to the District’s
ability to increase its mill levy as necessary for the provision of operation and maintenance
services to its taxpayers and service users.

B. Financing Plan.

The Financing Plan as set forth in Exhibit B demonstrates that the financial management
and operations of the District will (i) provide economic and sufficient services within the
" District, (ii) result in the discharge of the District’s proposed indebtedness on a reasonable basis,



and (iii) protect future property owners within the Tax District from unreasonable property taxes
and bond defaults.

The Financing Plan includes projected revenues derived from property taxes collected
within the District, and other revenue generally available each year, including the first budget
year commencing in the 2014 fiscal year through the 2037 fiscal year. The obligation of the
District to pay for the costs of financing the public improvements needed to serve Timber
Springs and for anmual operating costs shall constitute voter-approved multiple-fiscal year
financial obligations of the District. Accordingly, property tax levies certified to make necessary
payments to the District may be characterized as financial obligations exempt from spending
limits, after voter approval is obtained pursuant to Article X, Section 20 of the Colorado
Constitution (“TABOR"). The District may enter into funding, acquisition, reimbursement and
development fee agreements and may issue limited property tax supported revenue bonds, bond
anticipation notes or other multiple-fiscal year financial obligations to fund the costs of the
public improvements and other interim expenses, until such time as revenues are available from
the District or other sources and the Financing Plan can be reasonably implemented. Any funds
advanced to the District may be reimbursed from property taxes collected by the District and
other available revenue sources.

The District intends to issue unlimited tax general obligation bonds or other multi-year
fiscal obligation secured primarily by property taxes from levies of the District and other
available sources. The initial property tax levy of the District is anticipated not to exceed 70 mills
for operating and debt repayment purposes subject to voter approval and statutory limits,
provided, however, in the event that the method of calculating assessed valuation is changed after
the approval of the Service Plan by any change in law or method of calculation or by any change
in the percentage of actnal value used to determine assessed valuation pursuant to Section 39-1-
104, CR.S., and Article X, Section 3 of the State Constitution, the mill levy limitation shall be
increased or decreased to reflect such change, as reasonably determined by the Board of the
District so that, to the greatest extent possible, the actual property tax revenues generated by the
mill levy as adjusted are neither enhanced nor diminished as a consequence of such adjustment.
The Financing Plan illustrates that adequate revenues are available from various sources for the
payment of debt issued to provide public improvements for Timber Springs, thus eliminating
risks of excessive property tax levies or bond defaults,

Alternate financing plans may be implemented by the District without having to amend or
modify the Service Plan, if (i) subsequently determined by the District to be in the best interests
of the Service Area and (ii) filed with the County for Approval by the County Administrator.

The District shall, without limiting other financing alternatives or having to amend or
modify the Service Plan, be entitled to change the structure of the Financing Plan, including
without limitation by obtaining financing directly from financial institutions or investors in
compliance with State law. For example, the District may obtain funding directly from banks or
from property owners in the District and repay or reimburse such financial obligations from
property tax collections. The District shall also be entitled to issue contingent repayment
obligations in amounts not to exceed 50% of the debt estimated in the Service Plan on condition



that the provisions of such contingent repayment obligations are (i) in compliance with State law
and (i) subject to the mill levy limitation specified herein. The District shall have the authority to
utilize excess property valuation/debt capacity which may be developed within the District to
accomptish additional financing, if the projections contained in the Financing Plan are lower than
actuaily realized within Timber Springs, and the property tax levy limitations are not exceeded.

Upon Approval of the Service Plan, the District will continue to develop and refine the
cost estimates for the public improvements needed for Timber Springs and implement a viable
Financing Plan therefor. Costs for comstruction, engineering and contingencies, capitalized
inferest, reserve requirements, credit enhancement or letter of credit fees, and other costs of
financing will be included in the Financing Plan, as appropriate. All construction cost estimates
are based upon current prices and assume construction in compliance with County and State
requirements. The District shall have the authority to issue or incur limited fax general
obligation indebtedness, revenue debt, and other multiple-fiscal year financial obligations in
amounts sufficient to finance and construct all public improvements specified under the Service
Plan without the need to process any amendment or modification of the Service Plan. Any
refunding or refinancing which increases the total debt costs to the District shall be applied
incrementally against the voter approved debt cap.

The District will seek debt authorization from its electorate in an amount not greater than
$1,000,000, which amount is to account for replacement of existing infrastructure and
contingencies or other unforeseeable expenses of the public improvements. Modifications of all
capital cost estimates shall be permitted within the authorized debt limitations. Final
determination of the amount of debt for which voter approval will be sought from the District’s
electorate will be made, from time to time; by the Board authorization to issue bonds and enter
into the various agreements described herein will be sought from the District’s electorate in
accordance with the terms of the Act and the State Constitution.

In addition to property taxes, which may be increased to fund the costs of the public
improvements, the District may also rely upon various other revenue sources authorized by law
to fund its financial obligations. These include the power to establish fees, rates, tolls, penalties,
or charges as provided in the Act. The Financing Plan has been developed without reliance upon
all possible sources of revenue available to the District, but this will not preclude the District
from implementing any revemae source legally available to the District, if needed to fund debt
service, operations or other expenses.

The Financing Plan does not project any significant accumulation of fund balances which
might Tepresent revenues in excess of expenditures under TABOR. If operations of the District
do not qualify as enterprises under TABOR, revenues from all sources which exceed the
permitted level of expenditures in any year will be refunded to taxpayers, unless a vote approving
the retention or “de-Brucing” of such revenues is obtained. The District will seek voter approvals
in advance at the organizational election, so that fluctuations in District revenue from year to year
do not create a TABOR refund problem. To the extent that annual District revenues exceed
expenditures without prior voter approval, the District will comply with the provisions of
TABOR and either refund any excess revenue or obtain voter approval to retain such amounts,



The District may establish enterprises or other qualifying entities to manage, finance, construct,
and operate facilities, services, and programs.

V.

OTHER REQUIREMENTS

The District shall be subject to the following additional requirements:

1.

Any material change in the Service Plan will be submitted to the County. If the
County determines that such change constitutes a material modification of the
Service Plan pursuant to Section 32-1-207, C.R.8., it shall be subject to Approval
by the County in accordance with the provisions of the Act, the Regulations or any
alternate Approval process established by the County. The County may, pursuant
to the provisions of Section 32-1-207(3)(a), C.R.8., enjoin any proposed action in
connection therewith which is not in material compliance with the Service Plan.
The District will work cooperatively with the County to implement the various
provisions of the Service Plan.

Following the organization of the District and considering the small size of the
District, the following actions by the District shall, in addition to requiring the
approval of the Board of Directors of the District, also require a secondary
election permitting the owner of each parcel in the District (as shown in the Eagle
County Assessor’s records) to vote in a “one parcel, one vote” election whereby
the owners of each such parce! shall have an opportumity to vote. In such election,
the District shall send a ballot by mail or email to the known record owners of
each parcel containing the question to be voted upon. The ballots shall be
returned to a location and within a reasonable period of time designated by the
District. The District must have the approval of the owners of a majority of the
parcels for which ballots are returned in order for the ballot question to be
approved. Items requiring approval of this secondary election are:

a. Veto of the annual budget of the District. The annual budget for the District
as proposed by the Board of Directors of the District, shall stand as approved
by the Board unless vetoed by a majority of the parcel owners voting in the
“one parcel, one vote” election described above. In the event that the proposed
budget is vetoed, the periodic budget last proposed by the hoard of directors
and not vetoed by the parcel owners must be continued until a subsequent
budget proposed by the board of directors is not vetoed by the parcel owners.

b. If the District proposes to increase its mill levy rate in a manner which under
Colorado law requires elector approval, it must, in addition to obtaining electoral
approval, seek approval of the parcel owners in the manner described above.

c. Issmance of any debt (as defined by [insert the TABOR definition here} shall,
in addition to requiring authorization by the electors of the District shall

10



require approval of a majority of the parcel owners voting in the “one parcel,
one vote” ¢lection described above.

d. Failure to follow the procedures set forth in this subsection shall constitute a
material modification of this Service Plan.

3. The failure by the District to perform its responsibilities under the Service Plan
shall constitute a material modification of the Service Plan pursuant to Section 32-1-207, CR.S.

4. The District shall comply with all requirements of the Act, State and local law
regarding elections, audits and operations as may be applicable.

VI CONCLUSION
It is submitted that the Service Plan establishes, as required by the Act, that:

a. There is sufficient existing and projected need for organized service in the area to
be served by the District;

b. The existing service in the area to be served by the District is inadequate for
present and projected needs;

c. The District is capable of providing economical and sufficient service to all
property within the Service Area; and

d. The area included in the District and within the Service Area has, and will have,
the financial ability to discharge the proposed indebtedness on a reasonable basis.

Therefore, it is requested that the County, which has jurisdiction to approve the Service

Plan pursuant to §32-1-204.5, C.R.S., adopt a resolution approving the Service Plan Timber
Springs Metropolitan District without condition or modification.

11



ADDENDUM

Definitions. Unless the context requires otherwise, the capitalized terms set forth below shall
have the meanings as follows:

1. “Act” means Article 1 of Title 32, C.R.S.
2. “Board” means the Board of Directors of the District,
3 *BOCC” means the Eagle County Board of County Commissioners.

4, “De-Brucing” means a voter approved retention of revenues from ail sources which
exceeds the permitted level of expenditures in any year under TABOR.

5. “District™ means the Timber Springs Metropolitan District.

6. “Financing Plan” means the financial plan for the District set forth in Section IV and
Exhibit B of the Service Plan.

7. “Maximum Debt Mill Levy” means the maximum mill levy the District is permitted
to impose for payment of debt.

8. County and other governmental agencies, as applicable.

9, “Service Area” means the geographical area that the District will be serving, which
encompasses the entire area of Timber Springs.

10. “Service Plan” means the Service Plan for the District.
11, “TABOR™ means Article X, Section 20 of the State Constitution.

12. “Timber Springs” means the Timber Springs Subdivision as described on Exhibit A,
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TIMBER SPRINGS METROPOLITAN DISTRICT
STATEMENT OF REVENLES, EXPENDITURES AND CHANGES IN FUND BALANCE

BUDGET, AGTIJAL AND FOREGAST FOR THE PERIODS INDICATE!  Printed Inflation 3%
GENERAL FUND 0620/13
2014
Prelim 215 2016 2017 2018 2019 2020 2024 2022 2023 2024 2025
Pugpet Forocast Forycest [Fomcast Fowcgel Forecest  Forscost  Forwcost  Forecast Fomcast Fomoast
Asgspted Valuo 1,600,000 1,600,000 1,648,000 1848000 1897440 1697440 4,748,363 1,748,383  1,800314  1.800,844 1,854,010 -ﬁ%
Opa Wil Lavy Rate 40.000 40.000 40,000 49,000 £0.000 40.000 49000 40.000 40.000 40.000 40,000 40.000
Dt Sve MIll Lavy Rate 16.000 15,000 15,000 20.000 20.000 20.000
REVENUES
Frop Taxes - Ops (Pmtin Lieuin'14) 84,000 €4.000 65920 65,920 a7.598 &7,898 60,936 80.935 72,092 72,033 74,194 74,184
Prop Texes - Debt Service 0 0 28,225 26,225 27,012 38,018 37,007 37007
Spacific Ownership Taxes 2,560 2837 2,837 2,716 27 3,848 3.846 3,002 4,322 4,452 4452
POA Assessmards Transter In 10,580 10,877 11,203 11,539 11.985 12,242 12,800 12,987 13,377 13,778 14,192 14818
Inerest income 100 124 189 258 312 an 304 a78 431 08 637 7o
“TGTAL REVENUES 74560 TR T g48___ §03%6 EFLTE) Y 20 15370 Ti6HE 126,646
General & Administrative 1 LS
Actounting & Administration 12,000 12,380 12,731 13,113 13,506 13804 14,328 14,758 15,201 15,857 16,127 16,611
insurance 2,000 3,090 3,183 378 3377 3,478 3,582 3690 2,800 3,914 4,022 4,153
Legal 2,000 2,080 2522 2,185 2251 2310 2308 2,460 2534 2,810 2,688 2.768
Miscalanesus 1,260 1,238 1,273 1,311 1,361 1,391 1,433 1478 1,520 1,508 1613 1,881
Offica Overhead & Expense 1,200 1,236 1,273 1,311 1,351 1,391 1433 1,479 1,520 1,568 1813 1,681
Traasurer's Feas 1,920 1678 1,876 2,087 2,037 2,088 2,008 23181 2,181 2228 2,226
Oparationa

Fighing Access a5 381 n 82 264 4086 418 430 443 457 470 484
Gate Repairs & Malntenance 1,500 1,545 1,561 1,039 1,008 1,730 1704 1,845 1,900 1,957 2,016 2,076
Holiday Ughts 1,500 1,545 1,591 1,839 1,688 1,738 1,79 1,845 1,900 1,067 2016 2,0
Landscape Malntenance - Flower Beds 5,000 5160 5,305 5,484 6,628 5,706 5870 8,149 8,334 8,524 6,720 8,921
Lendscape Malntenance - Turf & kig 3,000 3,000 3183 azrs 3377 3,478 3,562 3,890 2,800 3914 4032 4,163
Mansgerent 3,000 3,000 3,133 3,278 3,377 3,476 3,582 3,680 3,800 a4 4,032 4,153
Public Safely _ 5,000 5,150 5,306 5,484 5628 5,788 5,870 8,149 6,334 8,524 8,720 6,921
Road Repake & Mainienance 10,000 10,300 10,602 10,827 11,256 11,593 11,941 12,208 12,668 13,048 13,439 13,842
Snowplowing 10,000 10,300 10509 10,927 11,255 11,509 11,041 12.209 12,868 13,048 13,428 13842
Tree Malntenance 1,000 1,030 1,001 1,043 1128 1,158 1,194 1,230 1,267 1305 1,344 1,384
Ullities 2,000 2,060 2122 2188 2,251 2318 2,388 2480 2534 2,810 2698 2768
Waad and Pest Control 500 515 530 548 563 580 597 ais 833 662 a72 662
Debt Sorvice
Loan Repayment (P84 5,250 5,250 24,252 24,262 24,252 24,252 24,252 38,851
Contingency/Other 5,000 5,000 5,000 5,000 5,000 5,000 5,000 5,000 5,000 5,000 5,000 5.000

TOTAL EXPENDITURES [ i T 73018 75000 §2380 BhAb:  0bea0  A0/@10 V0470 1izGas . TG0 135246
REVENUE OVER [UNDER) EXPEND. TTA0 LX) [EL (£ L I € Y BAET OS5 MApI0 A% (095
OTHER FINANCING SOURGESHUSES)

Contdbution fom TSPOA 25,000
Loan or Bond Procesds 105,000 300,000
District Formation Costs {20,000
Road Siuny SeallOverlay/Major Repelr Gosts {100,000} (285,152)
Loan Costs ] {5.000) (14,646)
TOTAL OTHER FINANGING SOURCES 5000 ] ] i) ] 0 — g i (] ] ) Tor
Revenue and Other Scurcea over . , .

Expanditures and oiher Uses AT eEa __ __BEEi 5,355 451 [.380) A5 ] SAB0 EXIE 13610 LR ] [088)
FUND BALANCE - BEGINNING 0 12,410 19,933 25,884 3210 31,650 30,401 37,840 43,100 49,845 63,855 79,089
FUND BALANCE - ENDING 1 ) - RiRaED kXL : ; X
Componeqts of Fund Balance
Propecty Taxes Rassrved For Dt Sve g o 0 o (5,250} (10,500) (8.527) (8.554) (3,784) 7.870 20614 19,080

Qperating/Capital Reserve 1241 8,93 5864 3210 36930 40901 48767 48854 53430 58274 60933
Total i 12410 188 X 3‘1-_&1_6‘_"?‘1'“0 SDADL AT AU 43,100 40,645 %QF?—E ) A
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TIMBER SPRINGS METROPOLITAN DIS
STATEMENT OF REVENUES, EXPENDI
BUDGET, ACTUAL AND FORECAST FO

GENERAL FUND
2026 w27 2028 2028 2020 203 2032 2033 2034 2036 2036 2037

Asszeased Value 1,910,484 13910484 1,967,798 1,967,798 mmz 2028832 2087037 2007637 2460288 21 sn.zes 24T 2214774

Ops Wil Levy Rate 40000 40000 40000  40.000 40000 40000  49.000 40.000 000  40.000

Dt Sve MY Levy Rate 20.000 20,000 20,000 20,000 2u.ouu 20.000 20.000 20.000 . 20.000 zn.oon 20600 20.000

REVENUES Y
Prop Tiexes - Opa (Pmtin ey In *14) 76,419 78,419 78,712 78,712 51,073 81,073 83,505 83,505 ‘8,011 56,011 88,501 88,501
Prop Taxes - Debt Service 39,210 38,210 39,356 30,350 40,537 40,637 41,763 41,753 43,005 43,005 44,205 44296
Specific Ownership Tares 4,685 4,585 4,723 4723 4,864 4.884 §010 5010 5,181 5,181 5315 5,315
POA Asseasmants Transfer In 15,058 15,500 15573 16,452 18,948 17.454 17,676 18517 10,073 19,845 20,234 20541
Interest ncome 780 781 761 752 720 700 655 620 559 500 288 “e2

TOTAL REVENUES 185080 196600 . X1 LTX; ELEELE] TETE08 T

General & Adminiatrative - = s : LLELE ML, 8 LR T KL
Accourting & Administration: 17,109 1782 18,154 18,696 19,256 19,834 20,420 21,042 24,673 22,324 22908 22,883
\nsurance 4277 4,408 4,538 4,674 4,814 4950 5,107 5,281 5418 5,581 6,748 5,921

Lega! 2,852 2,837 3,025 3,118 3,200 3,308 3,405 3,507 3,812 3,721 3832 3,947

Miscellanecus 1,711 1,782 1,815 1,870 1,026 1,083 2,043 2,304 2,187 2232 2298 2388

Office Cveriead & Expense 1,741 1762 1,815 1,870 1,828 1,882 2,043 2,104 2187 2,232 2,208 2,338
mmrs Fess 2283 2203 2,281 2361 2432 2422 2,505 2,505 2,580 2580 2,658 2,856

one

Flshing Accass 49 514 520 545 562 578 598 614 83z 861 671 01
Gate Repais & Malntenance 2130 2,203 2,289 2,337 2,407 2479 2,554 2,830 2,708 2,790 2874 2,900
Holday Lights 2129 2203 2200 2,357 2,407 2479 2,564 2530 . 2,700 2,790 2,874 2,960
Landscape Maintenance - Fiower Beds 7120 7.343 7,563 7.790 8,024 8,264 8,512 8,765 8,031 9,301 9,584 9,388
Landscape Maictenance - Turl & Inig 4277 4,408 4,558 4874 4814 4,550 5,107 5,261 5413 5,561 5,748 5921
Management 4,277 4,458 4,538 4874 4,014 4,959 5,107 5,781 5418 5.581 5,748 5,821
Pt Safely 71428 7.343 7.863 7730 8,024 8,264 8512 8,768 5,091 8,301 0,581 5,808
Road Rspa&a & Maintenance 14,250 14,885 15,126 15,580 16,047 18,526 17,024 17,535 18,081 18,803 18161 18738
Snowplowing 18,250 14,685 15,126 15,580 18,047 16,526 17.02¢ 17,535 18,081 18,605 18,181 19738
Tres Maintenance 1.420 4,460 1513 1,558 1,805 1853 1,702 1,754 1,808 1,880 1918 1974
Utiles 2,852 2037 3,025 3,418 3,200 3,300 3,405 3,507 3612 3721 2,832 3,947
Weed and Past Control 713 734 758 ™ a02 a8 851 677 803 830 958 287
Debt Servica .

Loan Repayment {P8J) 36,954 48,861 38,851 38,851 38,851 28,851 38,851 38,851 38,851 62,213 £2,213 52,213
Contingency/Other 5,000 5,000 5,000 _5000 5,000 5,000 5,000 5,000 5,000 5.000 5,000 5,000

TOTAL EXPENINTURES TSI 1T e0__ W01 AN 146171 ___ 149475 oS53 66p1Z 160,002 105,597 _ W0,140 _ To2i%
REVENUE GVER (UNDER) EXPEND. T [EXTEH) Bay___ @3a01] (2036 ((X25] AR 16,3081 B0 7] (Z0A15) i
OTHER FINANGING SCURCES/{USES) = AL [EX, Z0A15)  (5684)

Confribution from TSPOA
Loan or Bond Proceeds 403,175
District Formation Gosts
Road Slurry SealfOverlayMajor Repakr C (383,221)

Loan Costs . B _ {15.864)
TOTAL GTHER FINANGING SOURCES (] ] ) [ [ ] [ [ [ i} (] 6]
Revenue and Other Sources over —

Expendtures and ofer Uses ——5___(Z05T LA M1 RO 2 R T B2 O X1 N 15 TN 317 N ... WO .51}
FUND BALANGE - BEGINNING 77,803 79,146 76.089 75,242 72,001 70,005 €5.480 62,027 85,921 50,867 29,801 0,184
FUND BALANCE - ENDING AL | X . DO WO 1 WO .. AT SO O
Components of Fund Balanca
Propery Taxes Reservad Fos Dt Svc ;ama 7778 g,::} ;g.;gg ig.;;: 22,158 25,057 27,650 32,113 22,005 148988 7.670
Oper, Reserve BT 58312 : 43303 56,970 27982 18,754 8895 5,803 214
Oparaing/Gophe e NS 3. XS M AL ] IO 1. : &




