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I. INTRODUCTION 

A. Summarv. 

SERVICE PLAN FOR 
TIMBER SPRINGS 

METROPOLITAN DISTRICT 

This Service Plan ("Service Plait") for Timber Springs Metropolitan District ("District") 
constitutes the service plan for a Title 32 special district proposed to serve the needs of the 
Timber Springs Development ("Timber Springs"). 

Public infrastructure has been completed to provide streets, drainage, and other public 
improvements needed to serve Timber Springs. The public improvements will be financed and 
constructed in accordance with the limitations set forth herein The Service Plan describes the 
manner in which the District, a special district established pursuant to, and having the powers 
authorized in Article I of Title 32, C.R.S. ("Act"), will provide the tax base necessary to pay for 
the public improvements and services needed for Timber Springs. The Service Plan is submitted 
in accordance with Part 2 of the Act. The Service Plan demonstrates how the District will 
finance and complete the public improvements and services needed by property owners within 
Timber Springs. 

Any reference to the Service Plan shall also apply to any amendment, change, or 
modification of the Service Plan approved by the Eagle County Board of County Commissioners 
in compliance with the Act as required. All exhibits, maps and tables referred to herein are 
attached at the conclusion of the Service Plan. Definitions of all terms referred to herein can be 
found in the Addendum. 

1. District Structure. The Service Plan defines the powers and authorities of, as well 
as the limitations and restrictions on, the District. The District will be responsible for (i) 
financing the public improvements within the Service Area, (ii) managing the construction, 
operation, maintenance and replacement of the public improvemeats and services needed to serve 
Timber Springs, and (iii) providing the property tax base and levying property taxes as needed for 
the public improvements, operations, maintenance and replacement. The "Financing Plan" 
discussed throughout the Service Plan refers to the financial plan for the District as more fully 
described in Section IV, which will be implemented to provide the public improvements and 
services needed for Timber Springs. The District shall also be responsible for providing various 
permanent services including, but not limited to, storm water managC!Dent, snow removal and 
maintenance of common areas. 

2. Boundaries of District. A map and legal description showing the boundaries of 
the District is attached as Exhibit A. The District will contain approximately 292 acres of land 
zoned for residential and related use. The District will not provide services or facilities outside 
of its boundaries, except as authorized in the Service Plan. 
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Additional property may be included in the District in accordance with the provisions of 
the Act, subject to the Approval of the County and compliance with Section 32-1-401, C.R.S. 
Under the Act, the fee owner or owners of 100% of any property proposed for inclusion may 
petition the Board of the District for the inclusion of property into the District. Further, Jess than 
all of the owners of an area may petition the District for inclusion, or the Board of the District 
may adopt a resolution calling for an election on inclusion of the property within sucll area. 
Property may also be excluded from the District. A similar process is applicable to the exclusion 
of property from the District: The Board of the District will have discretion to approve inclusions 
or exclusions without an amendment or modification of the Service Plan, subject to the Approval 
of the County. 

3. Dissolution of District. Any dissolution of the District shall be in compliance 
with the Act. The District shall not be dissolved, however, without the Approval of the County. 

4. Existing Services and Districts. Other than the County, there are currently no other 
governmental agencies or organizations in existence within the Service Al"ea that have the legal 
and financial ability to undertake the financing, completion and operation of the public 
improvements needed to serve Timber Springs. The County will not provide the public 
improvements needed for Timber Springs. Consequently, the organization of the District is 
necessary for the provision of public improvements and services in Timber Springs. Operation 
and maintenance of the public improvements within Timber Springs will continue to be the 
responsibility of the District. 

B. General Information and Assumptions. 

The actual valuation of all taxable property within the District at build-out is projected to 
be approximately $24,000,000 with an assessed valuation of approximately $1,900,000 (based 
upon present State property tax Jaw). The current assessed valuation of all taxable property 
within the boundaries of the District is approximately $1,600,000. 

The District will obtain financing for the public improvements through the issuance of (i) 
wilimited tax general obligation bonds or other debt instruments, including the issuance of 
interim notes or bonds, or (ii) revenue bonds, anticipation notes, or other multiple-fiscal year 
financial obligations made or issued by the District secured by revenues generated from properiy 
taxes collected within the District and from other available sources. The District may also enter 
into funding, acquisition, reimbursement and development fee agreements to fund the costs of 
public improvements or on-going operations until the Financing Plan can be implemented. 

C. Contents of Service Plan. 

The Service Plan consists of a (i) summarization of the need for the District and 
its general powers and authorities; (ii) a preliminary engineering survey and capital plan showing 
how the public improvements and services needed to serve Timber Springs can be provided; and 
(iii) the Financial Plan showing how the proposed public improvements and services are to be 
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financed by the District. Other infonnation is included in the Service Plan in compliance with the 
requirements of Part 2 of the Act. 

II. NEED FOR DISTRICT AND GENERAL POWERS 

A. Need for District. 

All property within the Service Area is currently practically developed. There are only 
limited public services or facilities within the Service Area. The District will finance, construct, 
complete, operate, maintain and replace those portions of the public improvements needed to 
serve Timber Springs. Neither the County nor any other governmental agency will finance or 
construct the public improvements. 

The existing infrastructure for the area has been constructed and the subdivision is 
substantially completed at this time. A Property Owners Association is available to provide 
architectural control services, community organization, and other programs which are beyond the 
authority or interest of a metropolitan district. · 

Discussions with Eagle County have indicated that the County does not consider it 
feasible or practical for the County itself to provide the area within Timber Springs with the 
public improvements facilities and services needed to develop the Community and serve the 
anticipated residents. The District is therefore necesslll)' to provide the desired facilities and 
services. 

Finally, the Timber Springs Property Owners Association has specifically requested that 
the services contemplated by this Service Plan be assumed by the proposed District. In addition, 
the Cordillera Metropolitan District has excluded Timber Springs from its' district. This 
assumption of responsibilities has several beneficial effects. Fifst, the District collects its 
revenues primarily through taxes, which are more efficiently collected through the County and 
are deductible for income tax purposes. Second, the proposed District has the ability to finance 
improvements to infrastructure using tax exempt debt, which is less expensive to the entity than 
conventional financing. Third, the District enjoys governmental inununity, and thus its insurance 
costs are significantly less. All of these advantages result in savings to the property owners in 
Timber Springs. 

B. Statutory Standards. 

This Service Plan has been prepared to show that it will be appropriate and economically 
feasible for the District to finance, manage, operate and maintain selected public services and 
improvements for the benefit of the landowners and residents of Timber Springs. This Service 
Plan includes satisfactory evidence that the following requirements of Section 32-1-23, C.R.S., as 
amended, have been met: 
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(a) That there is sufficient existing and projected need for organized service in the 
area to be serviced by the proposed special district; 

(b) That the existing service in the area to be served by the proposed special district is 
inadequate for present and projected needs; 

(c) That the proposed special district is capable of providing economical and 
sufficient service to the area within its proposed boundaries; 

(d) That the area to be included in the proposed special district has, or will have, the 
financial ability to discharge the proposed indebtedness on a reasonable basis; 

(e) That adequate service is not, or will not be available to the area through the 
County, other existing municipal or quasi-municipal corporations, including existing special 
districts, within a reasonable time and on a comparable basis; 

(f) That the facility and service standards of the proposed special district are 
compatible with the facility and service standards of Eagle Comtty within which the proposed 
special district is to be located and each municipality which is an interest party under Section 32-
1-204(1 ); 

(g) The proposal is in substantial compliance with any master plan adopted pursuant 
to Section 30-28-106, C.R.S. 

(h) That the proposal is in compliance with any duly adopted city, county, regional or 
state Jong-range water quality management plan for the Blea; and 

(i) That the organization of the proposed special district will be in the best interests 
of the 8lea proposed to be serviced. 

C. General Powers of District. 

The District will have all powers and authorities granted under the Act to provide the 
services and facilities described in the Service· Plan both within and without its boundaries, 
subject to the limitations set forth in this Service Plan. More specificaJly, the District will have 
the power to finance public improvements, impose property taxes, and collect revenue or take 
other actions that may be necess8JY to provide the services and facilities needed within the 
Service Area. In general, the District shall have authority to provide, finance, pay for, and 
construct the following services and facilities: · 

1. Streets. The design, acquisition, installation, construction, operation, and 
maintenance of 8llerial, collector and local streets· and other roadway improvements, including 
without limitation curbs, gutters, culverts, storm sewers and other drainage facilities, detention 
ponds, retaining walls and appurtenances, as well as sidewalks, bridges, p8lking, paving, 
lighting, grading, landscaping, entrance facilities, mtdergromtding of public utilities, and other 
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street improvements, together with all necessary, incidental, and appurtenant facilities, land and 
easements, and all necessary extensions of and improvements to such facilities. 

2. Traffic and Safetv Controls. The design, acquisition, installation, construction, 
operation, and maintenance of traffic and safety protection facilities and services through traffic 
and safety controls and devices on all streets and roadways, as well as other facilities and 
improvements, including without limitation signalization at intersections, traffic, area 
identification, directional assistance, and driver information signs, and security systems and 
services, together with all necessary, incidental, and appurtenant facilities, land and easements, 
and all necessary extensions of and improvements to such facilities. 

3. Drainage. The design, acquisition, installation, construction, operation and 
maintenance of drainage and storm sewer systems, including without liniitation lines, channels, 
detention ponds, flood and surface drainage disposal works and facilities, debris flow structures, 
and other drainage systems, together with all necessary, incidental and appurtenant facilities, land 
and easements, and all necessary extensions of and improvements to such facilities and systems. 

4. Irrigation. The design, acquisition, installation, construction, operation and 
maintenance of non-potable irrigation water system, including without limitation water 
distribution and transmission lines, hydrants, water rights, storage .reservoirs, transmission and 
distribution facilities, wells, pumping facilities, and all necessary equipment and improvements, 
together with all necessary, incidental and appurtenant facilities, land and easements, and all 
necessary extensions of and improvements to such facilities or systems. 

5. Design Review and Covenant Enforcement. The District may contract with the 
Timber Springs Property Owners Association to provide Design Review, Covenant Enforcement 
and other administrative services. 

6. Other Services. The District may finance and pay for other services and facilities 
authorized under the Act or by law, subject to the Approval of the County, and the consent of any 
overlapping special districts, if needed to serve Timber Springs and not otherwise provided by 
the County or other governmental agencies within the Service Area. 

7. Legal Powers. The powers of the District will be exercised by the Board to 
provide the services and facilities contemplated in the Service Plan. The authorized facilities and 
services, along with other activities permitted by law, will be undertaken in accordance with, and 
pursuant to, the procedures and conditions set forth in the Act, other applicable statutes, the 
Service Plan, and the Regulations, if applicable. 

8. Other Authorities. In addition to the powers enumerated herein, the Board shall 
also have the following authorities: 

a. To amend the Service Plan as necessary, subject to compliance with all statutory 
procedures set forth in the Act, including by providing written notification to the County 
pursuant to §32-1-207, C.R.S., of any action or activity that the District believes is permitted by 

5 



the Service Plan but which may be unclear. In the event that the County determines not to enjoin 
any such action or activity and provides written notification of such determination, such 
detennination shall constitute agreement by the County that such action or activity is within the 
scope of the Service Plan; 

b. To revise, resize, reschedule, and restructure the financing, construction and 
operation of the various public improvements and facilities in order to accommodate the rate of 
development within the Service Area, the costs of public improvements, and inclusions of 
property into the District, or the provision of any public improvement, facility or service by the 
District, the County or another entity; 

c. Subject to the Approval of the County, to provide all additional services and 
facilities that the District is required to provide or exercise or, in its discretion, chooses to 
provide or exercise; and 

d. To exercise all express and implied powers under the Act or granted by State law. 

III. PUBLIC IMPROVEMENTS (Preliminary Engineering Survey/Capital Plan) 

A. General. 

The District will exercise its statutory powers and the authority set forth in the Service 
Plan to finance and pay for the public facilities and improvements needed to serve Timber 
Springs. All public facilities have been designed and installed in such a manner to be compatible 
with the facility and service standards of the County, other governmental agencies, and utility 
providers, if applicable, leave to meet the needs of Timber Springs. As a result of improvements 
complete, a preliminary engineering survey is not necessary. 

B. Public Improvements. 

All public improvements within Timber Springs will be acquired, constructed, installed, 
completed, operated and maintained by the District. All public improvements have been 
constructed within the District and the primary function of the District with regard to such 
improvements is the maintenance and repair of the public improvements. 

1. Street Improvements. 

a. Genera). The District will construct, repair and rnaintam all internal streets and 
other road improvements needed to serve Timber Springs. The proposed street improvements 
will accommodate anticipated traffic within Timber Springs. 

b. 
the standards 
applicable. 

Standards. Streets will be designed, installed and completed in accordance with 
of the District, County or the Colorado Department of Transportation, as 
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c. Landscaping. Landscaping may be installed and maintained by the Di strict along 
certain sireets. The District may install and maintain other landscaped areas within Timber 
Springs, including entry features at major street entrances to Timber Springs 

d. Signals and Signage. Traffic controls and signage may be installed off-site and 
along streets to control the flow of traffic within Timber Springs. 

e. Operation and Maintenance. All streets and appurtenant facilities will be operated 
and maintained by the District. 

2. Drainage. The District will construct, repair and maintain as necessary all storm 
drainage facilities, including gutters, drain inlets and outlets, culvert pipe, detention ponds, and 
other appurtenances and will operate and maintain the drainage facilities. 

3. Irrigation. The District may construct, repair and maintain a non-potable 
irrigation system to support the landscaping improvements identified above. All irrigation 
facilities will be operated and maintained by the District. 

4. Estimated Costs of Public Improvements and Capital Expenditure Plan. The 
estimated costs of operation, maintenance and repair of the public improvements are contained 
on Exhibit B. 

IV. FINANCIAL PLAN 

A. Administration and Operation Costs. 

In addition to the capital costs of the Public Improvements, the District will require 
operating funds for administration and to plan and cause the Public Improvements to be 
constructed and maintained. The first year's operating budget is estimated to be approximately 
$70,000, which is anticipated to be derived from payments in lieu of property taxes and other 
revenues. The first year's operating budget is an estimate only, and variations from this estimate 
shall not be considered a material modification of this Service Plan. 

The Maximum Debt Mill Levy for the repayment of debt shall not apply to the District's 
ability to increase its mill levy as necessary for the provision of operation and maintenance 
services to its taxpayers and service users. 

B. Financing Plan. 

The Financing Plan as set forth in Exhibit B demonstrates that the financial management 
and operations of the District will (i) provide economic and sufficient services within the 
District, (ii) result in the discharge of the District's proposed indebtedness on a reasonable basis, 
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and (iii) protect future property owners within the Tax District from unreasonable property taxes 
and bond defaults. 

The Financing Plan includes projected revenues derived from property taxes collected 
within the District, and other revenue generally available each year, including the first budget 
year commencing in the 2014 fiscal year through the 2037 fiscal year. The obligation of the 
District to pay for the costs of financing the public improvements needed to serve Timber 
Springs and for annual operating costs shall constitute voter-approved multiple-fiscal year 
financial obligations of the District. Accordingly, property tax levies certified to make necessary 
payments to the District may be characterized as financial obligations exempt from spending 
limits, after voter approval is obtained pursuant to Article X, Section 20 of the Colorado 
Constitution (''TABOR"). The District may enter into funding, acquisition, reimbursement and 
development fee agreements and may issue limited property tax supported revenue bonds, bond 
anticipation notes or other multiple-fiscal year financial obligations to fund the costs of the 
public improvements and other interim expenses, until such time as revenues are available from 
the District or other sources and the Financing Plan can be reasonably implemented. Any funds 
advanced to the District may be reimbursed from property taxes collected by the District and 
other available revenue sources. 

The District intends to issue unlimited tax general obligation bonds or other multi-year 
fiscal obligation secured primarily by property taxes from levies of the District and other 
available sources. The initial property tax levy of the District is anticipated not to exceed 70 mills 
for operating and debt repayment purposes subject to voter approval and statutory limits, 
provided, however, in the event that the method of calculating assessed valuation is changed after 
the approval of the Service Plan by any change in law or method of calculation or by any change 
in the percentage of actual value used to determine assessed valuation pursuant to Section 39-1-
104, C.R.S., and Article X, Section 3 of the State Constitution, the mill levy limitation shall be 
increased or decreased to reflect such change, as reasonably determined by the Board of the 
District so that, to the greatest extent possible, the actual property tax revenues generated by the 
mill levy as adjusted are neither enhanced nor diminished as a consequence of such adjustment. 
The Financing Plan illustrates that adequate revenues are available from various sources for the 
payment of debt issued to provide public improvements for Timber Springs, thus eliminating 
risks of excessive property tax levies or bond defaults. 

Alternate financing plans may be implemented by the District without having to amend or 
modify the Service Plan, if (i) subsequently determined by the District to be in the best interests 
of the Service Area and (ii) filed with the County for Approval by the County Administrator. 

The District shall, without limiting other financing alternatives or having to amend or 
modify the Service Plan, be entitled to change the structure of the Financing Plan, including 
without limitation by obtaining financing directly from financial institutions or investors in 
compliance with State law. For example, the District may obtain funding directly from banks or 
from property owners in the District and repay or reimburse such financial obligations from 
property tax collections. The District shall also be entitled to issue contingent repayment 
obligations in amounts not to exceed 50o/o of the debt estimated in the Service Plan on condition 
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that the provisions of such contingent repayment obligations are (i) in compliance with State Jaw 
and (ii) subject to the mill levy limitation specified herein. The District shall have the authority to 
utilize excess property valuation/debt capacity which may be developed within the District to 
accomplish additional financing, if the projections contained in the Financing Plan are lower than 
actually realized within Timber Springs, and the property tax levy limitations are not exceeded. 

Upon Approval of the Service Plan, the District will continue to develop and refine the 
cost estimates for the public improvements needed for Timber Springs and implement a viable 
Financing Plan therefor. Costs for construction, engineering and contingencies, capitalized 
interest, reserve requirements, credit enhancement or letter of credit fees, and other costs of 
financing will be included in the Financing Plan, as appropriate. All construction cost estimates 
are based upon current prices and assume construction in compliance with County and State 
requirements. The District shall have the authority to issue or incur limited tax. general 
obligation indebtedness, revenue debt, and other multiple-fiscal year financial obligations in 
amounts sufficient to finance and construct all public improvements specified under the Service 
Plan without the need to process any amendment or modification of the Service Plan. Any 
refunding or refinancing which increases the total debt costs to the District shall be applied 
incrementally against the voter approved debt cap. 

The District will seek debt authorization from its electorate in an amount not greater than 
$1,000,000, which amount is to account for replacement of existing infrastructure and 
contingencies or other unforeseeable expenses of the public improvements. Modifications of all 
capital cost estimates shall be permitted within the authorized debt limitations. Final 
determination of the amount of debt for which voter approval will be sought from the District's 
electorate will be made, from time to time; by the Board authorization to issue bonds and enter 
into the various agreements described herein will be sought from the District's electorate in 
accordance with the tenns of the Act and the State Constitution. 

In addition to property taxes, which may be increased to fund the costs of the public 
improvements, the District may also rely upon various other revenue sources authorized by law 
to fund its financial obligations. These include the power to establish fees, rates, tolls, penalties, 
or charges as provided in the Act. The Financing Plan has been developed without reliance upon 
all possible sources of revenue available to the District, but this will not preclude the District 
from implementing any revenue source legally available to the District, if needed to fund debt 
service, operations or other expenses. 

The Financing Plan does not project any significilnt accumulation of fund balances which 
might represent revenues in excess of expenditures under TABOR. If operations of the District 
do not qualify as enterprises under TABOR, revenues from all sources which exceed the 
permitted level of expenditures in any year will be refunded to taxpayers, unless a vote approving 
the retention or "de-Brucing" of such revenues is obtained. The District will seek voter approvals 
in advance at the organizational election, so that fluctuations in District revenue from year to year 
do not create a TABOR refund problem. To the extent that annual District revenues exceed 
expenditures without prior voter approval, the District will comply with the provisions of 
TABOR and either refund any excess revenue or obtain voter approval to retain such amounts. 
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The District may establish enterprises or other qualifying entities to manage, finance, construct, 
and operate facilities, services, and programs. 

V. OTHER REQUIREMENTS 

The District shall be subject to the following additional requirements: 

1. Any material change in the Service Plan will be submitted to the County. If the 
County determines that such change constitutes a material modification of the 
Service Plan pursuant to Section 32-1-207, C.R.S., it shall be subject to Approval 
by the County in accordance with the provisions of the Act, the Regulations or any 
alternate Approval process established by the County. The County may, pursuant 
to the provisions of Section 32-l-207(3)(a), C.R.S., enjoin any proposed action in 
connection therewith which is not in material compliance with the Service Plan. 
The District will work cooperatively with the County to implement the various 
provisions of the Service Plan. 

2. Following the organization .of the District and considering the small size of the 
District, the following actions by the District shall, in addition to requiring the 
approval of the Board of Directors of the District, also require a secondary 
election pennitting the owner of each parcel in the District (as shown in the Eagle 
County Assessor's records) to vote in a "one parcel, one vote" election whereby 
the owners of each such parcel shall have an opportunity to vote. In such election, 
the District shall send a ballot by mail or email to the known record owners of 
each parcel containing the .question to be voted upon. The ballots shall be 
returned to a location and within a reasonable period of time designated by the 
District. The District must have the approval of the owners of a majority of the 
parcels for which ballots are returned in order for the ballot question to be 
approved. Items requiring approval of this secondary election are: 

a. Veto of the annual budget of the District. The annual budget for the District 
as proposed by the Board of Directo~ of the District, shall stand as approved 
by the Board unless vetoed by a majority of the parcel owners voting in the 
"one parce~ one vote" election described above. In the event that the proposed 
budget is vetoed, the periodic budget last proposed by the board of directors 
and not vetoed by the parcel owners must be continued until a subsequent 
budget proposed by the board of directors is not vetoed by the parcel owners. 

b. If the District proposes to increase its mill levy rate in a manner which under 
Colorado law requires elector approval, it must, in addition to obtaining electoral 
approval, seek approval of the parcel owners in the manner descnbed above. 

c. Issuance of any debt (as defined by [insert the TABOR definition here] shall, 
in addition to requiring authorization by the electors of the District shall 
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require approval of a majority of the parcel owners voting in the "one parcel, 
one vote" election described above. 

d. Failure to follow the procedures set forth in this subsection shall constitute a 
material modification of this Service Plan. 

3. The failure by the District to perform its responsibilities under the Service Plan 
shall constitute a material modification of the Service Plan pursuant to Section 32-1-207, C.R.S. 

4. The District shall comply with all requirements of the Act, State and local law 
regarding elections, audits and operations as may be applicable. 

VI. CONCLUSION 

It is submitted that the Service Plan establishes, as required by the Act, that: 

a. There is sufficient existing and projected need for organized service in the area to 
be served by the District; 

b. The existing service in the area to be served by the District is inadequate for 
present and projected needs; 

c. The District is capable of providing economical and sufficient service to all 
property within the Service Area; and 

d. The area included in the District and within the Service Area has, and will have, 
the fmancial ability to discharge the proposed indebtedness on a reasonable basis. 

Therefore, it is requested that the County, which has jurisdiction to approve the Service 
Plan pursuant to §32-1-204.5, C.R.S., adopt a resolution approving the Service Plan Timber 
Springs Metropolitan District without condition or modification. 

11 



ADDENDUM 

Definitions. Unless the context requires otherwise, the capitalized tenns set forth below shall 
have the meanings as follows: 

1. "Act" means Article 1 of Title 32, C.R.S. 

2. "Board" means the Board of Directors of the District. 

3. "BOCC" means the Eagle County Board of County Commissioners. 

4. "De-Bracing" means a voter approved retention of revenues from all sources which 
exceeds the permitted level of expenditures in any year under TABOR. 

S. "District" means the Timber Springs Metropolitan District. 

6. "Financing Plan" means the financial plan for the District set forth in Section N and 
Exhibit B of the Service Plan. 

7. "Maximum Debt Mill Levy'' means the maximum mill levy the District is pennitted 
to .impose for payment of debt. 

8. County and other governmental agencies, as applicable. 

9. "Service Area" means the geographical area that the District will be serving, which 
encompasses the entire area of Timber Springs. 

10. "Service Plan" means the Service Plan for the District. 

11. "TABOR" means Article X, Section 20 of tho State Constitution. 

12. "Timber Springs" means the Timber Springs Subdivision as described on Exhibit A. 
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' II TIMBER SPRINGS METROPOLITAN DISlRICT B 
STATEMEKT OF REVENUES, ~RES ANO CHANGES IN FUND llAIANCI 
BUDGET, Ac:TUAL ANO FORECAST FOR THE PERIODS INDICATEI - lnftatron 3% 
GENERAi.FUND lll/20/13 

2014 
PNllm 2015 2016 2017 2018 2011 2020 2021 2022 2023 2024 2028 - Emmll falKlll fllmlll f!!!lall fm5ul - l'lll!IEUI l'llmlll &llJll!ll fAIGUl fll!l5lll 

AsaHled Value 1.aoo,000 1,800,000 1,848,000 1,141,DOO 1,197,440 1,197,440 1,7G,313 1,7411,383 1,S00,814 1,BD0,814 1,854,839 1,814,839 
Opa MDI Luy Rat. 40.0DO 40.000 40.000 40.000 «J.000 40.000 40.000 40.000 40.QOO 40.000 40.000 40.000 
Dt.Svc Miil LAvy Rite 18.DOO •5.DDD 15.000 20.000 20.000 20.llDO 
Rl!WNUES 

PnJp Taxes - ops (Pml in uau in '14) 84,000 84.000 86,920 85,112() 87,818 fJ7,89B Blil,936 UQ,835 72,033 72,033 74,194 74,194 
Pn;lp Taxes - Debt Service 0 0 ...... 26,225 27,012 380018 37,DG7 "Sl.007 
-nc<lwnerlhlpT .... 2,580 2,837 2,837 2,718 2,718 3,848 3,846 3,Cl62 4,322 4,452 4,402 
POA.Asassmenl1Tmn9'8rln 10,SBO 10,977 11,203 11,539 11,885 12,242 12,809 12,987 13,377 13.,778 14,192 14,818 
lntareat incoml 100 ... 1119 289 312 317 304 378 431 4118 6"SI 791 

·TOTAL REVENUES 74,AO 77M1 !!!!!'! i!t:JH !!!!•11 
Gentral &Admlnlatratln 

83.172 ;;~20 1~~,!!0 116,l1i 12@6 13047U 1!1.1fit1 

Accounting & Admlniatrallon 12,000 12,380 12,731 13,113 13,508 13,911 14,329 14,758 15,201 15,857 18,127 18,811 ,.....,,.. 3,000 3,090 3,183 3,278 3,377 3,478 3,5112 3,890 3.800 3,914 4,032 4,153 
Legal 2,000 2,080 2,122 2,185 2,281 2,319 2,388 2,480 2,534 2,810 ..... 2.788 

~~&"-"" 
1,200 1,238 1,273 1,311 1,361 1,391 1,433 1,479 1.020 ..... 1,613 1,881 
1,200 1,238 1,273 1,311 1,351 •.311• 1,433 1,478 •.520 ..... 1,813 1,881 ,.,. ........ ,... 1,920 1,978 1,978 2,D"SI 2,Da7 2,098 2,098 2,181 2,181 2,220 2.228 

Oparatlons 
382 FJablng Accan 350 381 371 394 408 418 430 .. 3 457 470 ... 

Gale Repei111 I Maintenance •.SOD 1, ... 1,591 1,839 1,B88 1,739 1,781 1,845 1.900 1,957 .Z.016 2,078 

-'-'II"" 1,500 1.545 1,591 1,830 1,688 1,739 1,781 1,845 ..... 1,Q57 2,D1B 2,076 
land9C8.pe Maintenance~ Flower Bed1 0,000 $.>60 IS,305 5,-404 6.828 5,7116 5,970 8,149 t!,334 6,524 6,720 B,921 
UndllCElp8 Malnblnanca - Turf & lntg 3.ouo 3,090 3,183 3,278 3;on 3,478 3,582 ..... 3,800 3,914 4.032 4,153 

Mlllllllomont 3,000 3,080 3,183 3,278 3,"S17 3,478 3,582 3,890 3,800 3,914 4,032 ••• 1!3 
Pu~lc- &,000 5,150 5,305 5- 5,628 5.7116 5,970 B,148 6.334 6,524 8,720 ...... 
Road Repair& & Maintenance •0.000 10,aoo 10,809 10,927 11,255 11.5113 11,U41 12.209 •2.11611 13,048 •3.43' 13,842 

Snawplowlo111 10,000 10,SDD 10,809 •0.021 U,255 11,693 11,941 12,299 12,888 13,D48 13,430 13,B42 
Trae Malntenana11 1,000 1,030 1,081 1.11113 1,128 1,159 1,194 1,230 1,267 1.305 1.344 1,3114 
Ulllltin 2,000 ..... ..... 2.185 2,251 2,319 2,388 2,460 2,534 2,810 2.888 2,788 
WBad and Pest Control 5110 515 030 ... 683 580 697 815 833 , .. 872 882 

Dlbt81f'Vlcl 
Loon R-menl (Pal) 5,250 5,250 24,252 24,252 24,252 24,252 24,252 38,851 

ContinaeneylOlhor 5,000 0,000 5,000 5,000 6,DDO 5~00 5.QOO 5.000 5,000 5,000 5.000 5,000 

TOTAL EXP&NDITURES -Uf.#fib 1;m 7i,ti11 70.DDD iitiO 84d!! 10M:tii l6f.i1a 1101270 11~eai 11i/i5' 132,246 

REVENUE OVER (UNDER) EXPEND. • 7f'10 8;523 &;t31 !i3!5 4G'I (1,280) 71239 15(460 ¥45 14.010 1s14!a (1,096) 
OTHER FINANQNO SOURCESl(USES) 

Conldbutlon from TSPOA 25,000 
Loan or Bond ProcHds 105,000 300.DOO 
Dlalrlct F...-~ (20,000) 
RoadSlunySeo~aJorRopoirCo•lll (100,000J (285,152) 
"'811 Gmbl (5,000) (14,848) 

TOTAL OTHER FINANCING SOURCES SJOOO 0 O O Q D 6 0 0 0 0 tot 

Revenue and Olhw Saurwa ovar 
ExpandilU181 and other Uses 

FUND BALANCE- BEGINNING 
FUND SALANCE •ENDING 

Componaats Qf Fund Bal•nce 
PrapertyTaxn Rtl.ved Far DlSvc. 
Qparatlng/Capllal Raol!MI 
Total 

12,410 e.@ 8@1 51355 461 01!10! ---7. 5.480 ----------o:40- 14.010 15,433 (1f096) 

0 12,410 18,933 25,884 31,219 31,880 30,401 37,640 43.10D 49,845 63,655 7Sl,O&SI 

1wo •e ae ,,1!1, 3~a,40,------ -aT,..-- 5 100 ••e 2 11 ''IU!' ,,,,93 

Q 0 0 0 (5.250) (10,500) (B.527) (8.564) (3,7'14) 7,970 
12.410 11.91 25.tM a1.21a ~aao ~o.ao1 4B.1BT 49.854 53.439 55. 
12.•10 1ar 2¥iM a1a1a 90eao ao.401 37.kl a; 100 •9.845 83; 

20,814 
58,274 

19.0&D 
_5&.933 



TIMBER SPRINGS MEIROPOLITAN DIS 
STATEMENT OF REVENUES, EXPENDr 
BUDGET, ACTUAL AND FORECAST FO 
GENERAL FUMI 

1028 .. 21 2Jl2ll 2028 2030 2031 .... .... 2034 2035 .... 2037 
fmSlll .Emmi fllllml Elmlll ~ l:9IIBl1 fm!Ull flHBlll fgmJ;yl ~ fDilll fRmlll 

AIHuadValua 1,11~ 1,110,484 1.a&7,798 1.917,788 ......... 2,D21,132 2,11117,837 2,017,137 2,1111.268 2,1IO,Zll 2,21ot,774 2,214,n4 
Ope Mii Livy Rat8 40.000 40.000 40.0DO ....... - 40.0DO 40.0UO 40.000 40.000 40.000 40.000 40.000 
DtSvcllllll Lovy Raio 20.DOO zo.ooo 20.000 20.000 20.000 ZO.ODO 20.000 20.000 2D.OOO 20.0DO 20.000 20.000 
REVENUES 

PmpTaxn ·Opa (Pmtln Ueu In '14) 76,419 ..... 1. 78,712 70.712 81,073 81,071 83,1505 83,505 ·aa,011 88,011 88,691 88,691 
Prop Taxes- Debt Service 311.210 38,210 38,358 39,360 40,537 40,537 41,753 41,753 '43.,005 43,005 44,295 44,295 
Specific <>wnershlp Tuel 4,185 4,185 4,723 4,723 4,884 4,884 5,010 5,010 S,181 5,161 5,315 5,315 
POA Assallmlnll Tramlfer In 15,058 15,508 15,973 10.452 18,948 17,454 17,978 18,517 19,073 19,645 20,234 20,841 
ln\llmt lnccma 780 781 781 752 7 .. 700 855 820 559 509 291 92 

TOTAL REVENUES =1'5,oiiil 1auoa ;:s1.m iR.!R 1~140 14-UD ;u,ifi 149.401 il!jaOB 1&Q30 1158,m 151.136 
G1neral & AdmlnllltndlV9 
Accounting & AdmlnlsDtlon 17,10G 17,122 10.151 18,896 19.258 19,834 20,429 21,042 21,873 22,324 22.993 23,883 
lnaumm:e 4,277 4,408 4,538 4,874 4,814 4,959 5,107 5,281 5,418 5,581 6,748 5,921 
Legal 2,852 2,937 3,025 3,118 3,209 3,306 3,405 3,507 3.812 3,721 3,832 3,947 
Miscelaneaus 1,711 1,782 1,815 1,870 1,928 1,1183 2.043 2,104 2,187 2,232 2,290 2,388 
Ollice Ovmhead & Expen• 1,711 1,782 1,815 1,870 1,928 1,1183 2,043 2,104 2,187 2,232 2,299 2,388 

Treasurer's F•• 2,2113 2,2113 2.361 2,381 2,432 2,432 2,505 2,505 2,580 2,580 2,858 2,858 
Operation• 

545 -- 499 514 529 582 578 ... 814 832 ... 671 891 

Galil Rllp8ira & Maintenance 2,139 2,203 2,209 2,337 2,407 2,478 2,554 2,830 2,709 2,790 2,874 .... , 
-1.lghts .2,139 2,203 2,289 2,337 2,407 2,479 2,854 2,830 . 2,709 2,790 2,87• 2,980 
Landlcape Maintenance .. Flower Beds 7,129' 7,'343 7,583 7,790 8,024 0.2&1 8,512 S.788 9,031 9,301 9,581 9,888 

La--nc:e-Tud &lnlg ... 277 4,408 4,539 4,874 4,814 4,959 5,107 S.261 5,418 5,581 5,748 5,821 

Managomen1 4,277 4,405 4,539 4,874 4,814 4,958 5,107 5,281 5.418 5.581 5,748 5,921 

Pubic Sal'aly 7,129 7,343 7,583 7,7'11J 8,024 8,284 8,512 8,788 9,031 9,301 9,581 9,818 

Road Rapalni & Malntonanc:e 14.258 14,885 15,128 15,580 18,047 18,528 17,024 17,535 18,061 18,603 19,181 19,738 

SIKIWPlowlnu 14,258 14,685 15,128 15,580 16,047 18,528 17,024 17,535 18,D81 18,803 18,181 19.736 

Tree Maintenance 1.428 1,489 1,513 1,858 1,805 1,853 1,702 1,754 1,806 1,880 1,918 1,974 

Utllltiel 2,182 2,937 3,026 3,118 3,209 3,308 3,405 3,507 3,812 3,721 3,832 3,947 

Weed and Pest Conlral 713 734 758 779 802 821 851 877 903 830 ... 987 

DabtS.rvlca 
.....,, Rapaymoot (P&I) 38,851 38.861 38,861 38,851 38,851 38,851 39,951 38,851 38,851 52,213 52,213 52,213 

ConlfngWlc:ylOlher 5,000 5,000 5,000 5,000 5,000 5,000 5,000 5,000 5,000 5,000 5,000 5,000 

TOTAL EXPENDJT\JRES 134Ji1a 13T,ii0 140)7_1_. iGi186 ;4[177 141~75 1E55 'li5.612 1iiiJii 175197 171i;148 1&:12'7 

REVENUEOVER(UNDER)EXPEND. {53 (21!511 (84ft '31201) Jt039) (Mm @"1@ 11,106) (5,0641 (1102!1) 1Z004'1&1 (23,&92} 

OTHER FINANCING SOUllCl!S/IUSESJ 
Conbiblllon from TSPOA. 
Lo.-. or Band Pnlcead& 403, 175 

Dlolrk:t Formation Colts 
Road Slurry Saauo.eriayiM$r Repair C (313,221) 
Loan Costs (19,954) 

TOTAL OTHER FINANClNG SOURCES 0 O 0 ti O U 6 0 D O o Q 

ReVlnlJ9 n Other Saurat1: over 
E:Jrpandilunm and other Uses 

FUND BALANCE- BEGINNING 
FUND BALANCE-ENDING 

Components of Fund Balance 
Property Taxes Reserved For Dt Svc 
Oparallng/Capllst -.. 
Total 

-153 f2.05n 194p !a,2011 B03B! (4.545! f3092) !JDB) l&Jl54) 121<281) (20;4181 123,s921 

77,993 78,145 78,089 75.2-42 72,041 70,00S 85,,-480 82.D27 55,921 50,867 29,801 9,184 
n.1a NM 1p p;6iii 10.wa uw opuo 11,m pt am MA t141!Qtf 

18,41B 
59,:&_ 

,1_45 

17,778 
9,!.3-12 

8 

18,281 
58981 
1s'.ii42 

18,78B 
53,255 

20.471 
'9.S3ol 

22,158 

,~3 
26,057 

.!!a~'m 
8: 

21,959 
27,982 

32,113 
18,75: 

-

22,905 
6@ 

;o 

14,988 
:s.aoa1 

7,070 
g1.4' 
:1. 


