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David Garland, CFA
National Vice President
Canada Life Private Wealth

Canada Life Private Wealth

Over 140 years of combined experience

!En' ‘ Private Wealth Wealth Planning

!?é' ‘ Tax and Estate Planning

An investment and market expert
who helps build portfolios
designed for the needs of high-
net-worth Canadians.

A highly experienced financial
planning expert who helps high-
net-worth Canadians with
complex planning needs.

An expert who helps high-net-
worth Canadians structure their
finances to reduce taxes and plan
how their wealth will be passed

on.
v i i . .
Kelvin K.C. Wong Creates fUSt?jm'Ze: 'ln"esttfml?”t Mark Lu, v Provides strategies and concepts Richard Chang, L, o
CFA proposals an .mo el portiolio CFA, CFP, FCSI to support wealth planning CPA, CA, CFP Provides insights as a thought
recommendations for your recommenddiErE leader to articles, bulletins and

clients.

v Provides portfolio construction
philosophy and ongoing
commentary about their solutions

podcasts on tax and estate
planning.
v Consults on complex client cases.

v Contributes to comprehensive
planning support for complex
case opportunities.

Paul-Simon Ghoche, Michel Monette,

Wilmot George,
CFA, FCsI BAA, PI. Fin CFP, TEP, CLU, CHS
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PT1S%
s MATEEHE - 53.53% (£8)
" Sk AR v. BT
- IRNBLGUERT 27
» =R LG IEA 28 (Probate fee) — 1.5%
" RIS — Bf[E], 1TBUER, RBIAZESF

R RLX & 9T

(‘m

7 EE5IN: Tax planning # probate planning!

6 '$15for every $1,000 on value of estate over $50,000 (Ontario) May 7, 2026 canada m



CONFIDENTIAL

MXNE R

FriSFi AL Xl
= Sk AR Hi — e.g., principal residence exemption, TFSA
= BBIE S FT — e.g., spousal rollover
o« BRI IERL X
= BEZFFH S (Joint ownership): e.g., LBk, Bt~
= iI5E S A (Beneficiary designation): e.g., RRSP/TFSA, &
= 5% 3 EFE (inter-vivos trust)
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ZE LIEBRT A E LA (Intestacy T A

151 45k 7 I

fd{d, T FL& BB 100%

BB, — L F& Bt — 1= 2 2% E1$350,000" 5= AL
B & F&Z — 1= ~=REAE LD

B8, AL L2 F& Bl{® — 1= 2 2% E1$350,000 + FFKR133.3%
T4 — EoRF£66.7%

TleB, F& T - IZFRMTLER

TlE, T FL& 545

FECIE, T, SREAER LR UhIR
U EZBER¥RE (BLILHBHRER)

tate arising on or after March 1, 2021 May 7, 2026 canada m{'
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15 FI%ENE (Probating will) vs G EF2~ (Bypass probate)

_______________Probating will Bypassing probate

Time « 8-12 months' to Benefit pay out by
complete probate  CL?Z:
and final estate « Within 30 days

distribution * 90% paid out within
8 business days
Cost * Legal/admin fees * Legal/admin fees
« 1.5% probate fee?
Privacy Public (subject to fee) Private

'Source: ClearEstate, August 2024 ‘
2Source: Canada Life, 2022 statistics on individual life insurance claims m '
9 3815 for every $1,000 on value of estate over $50,000 May 7, 2026 canada I
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Available records

In Ontario, for example, the public can obtain copies of wills, probate applications and grants, for a fee, where the
personal representative of an estate filed a probate application with an Ontario court (unless a judge has ordered
a file sealed), including probate grants from 1793 to 1970 held by the Archives of Ontario. The probate application

(or application for certificate of appointment) includes the value of the deceased’s estate subject to probate as at
the date of death.

These requests and viewings must be done in person at the appropriate local court filing office (for post-1970
court files) or arranged through the Archives of Ontario (for pre-1970 court files). If an estate consisted only of
land (e.g., farmland), the original will may be held by an Ontario Land Registry Office (which also has publicly
searchable records), as probate may not have been required to deal with the land.

Source: Advisor.ca, “Why anyone can view certain clients’ wills” (September 21, 2023)
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s MREEARR ERASFREAREZITZAFEREESY
« IZE AT AR A (annuitant) FET-RF R LE
« §49%F B A (policyowner) T & X EHB7REEZFHFHB (notional unit)
« EIMFZAIE L.
 TlREEH M AERE
" REE AT AZIEA (trustee)
 SAFBABAAZTEA
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S PEE S (segregated funds) v. EEE % (mutual funds)

Segregated Mutual
Fund Fund

Variety of investment options v v
Expert portfolio management Z z
Liquidity flexibility T_j/ T_J/
Bypass probate z Certain cases
Potential creditor protection (non-reg) Z

Guarantee at maturity or death v

Lock in market gains v

—
May 7,2026 canada m",’ e
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S PEE S (segregated funds) v. EEE % (mutual funds)

Segregated Mutual
Fund Fund

Variety of investment options v v
Expert portfolio management z z
Liquidity flexibility A B
[Bypass probate z Certain cases ]
Potential creditor protection (non-reg) Z
Guarantee at maturity or death v
Lock in market gains v

May 7,2026 canada m,"
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» FE > [T (Settlement option)
= [ RAPRPE

= ZE{RFE" (Potential creditor protection)
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Case study 1 — JTWROS v. Beneficiary Designation

- BR#%

= 2 F John NZETFZFEd, bz
KI\ BAMAREFL: Brandon 5
atie

o JTER—IRIERRE, 1{B{EJohn FFiE

F R FEE IR EEM

s i E% fﬁESﬂ‘Brandon AL SN
% $5% &8, John HE ST, 15

-ﬂE/IﬂﬂTx’-ﬁ)”{tF' QA Katie

= John HEIZR~ DRSS R FRIERIE
ﬁ&fLUﬁﬁﬁ+“ Mo, FF
PEARIE = U R XS
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W= Ee A I

THNIRE T S50 TMHINIRZ R
B BN BT

=L B% (joint) /
15 PRI IE ES EEEFGA
(probate) (successor owner)
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Case study 1 — JTWROS v. Beneficiary Designation

Joint account Beneficiary

(JTWROS) designation

« Bypass probate by holding asset < Bypass probate via beneficiary

jointly designation

« Each beneficial owner liable for * Owner solely liable for income
income from asset held jointly from asset

« Each owner has rights to the * Owner has sole rights to his/her
asset held jointly own asset

, _
May 7,2026 canada %
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Case study 2 — Intergenerational transfer

- B =R

 Z R E B FBE S
b T /\%:Jw‘ﬂ
F—MEE15FCA$10,000,000
:' \QA = JT /\;,J\%

/‘\

s B MG RESZ A, B

N—FELFES FNSED

kil ,.,\fé\&%w EFIE 9% P HY
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Case study 2 — Intergenerational transfer

FEERIE 2 e % « SLIE—M B FR

s BAFBA=FF LM E SRR E RS

. %EZ%B_LA ZF « SR EENBHNZAYEEA

« T A =2 T (Efficient death benefit pay-out to
PIH &2y, &EPEIZmA beneficiary)

» BT IEREHEE ST TWEmAZ &5
(Privacy over amount paid to
each beneficiary)

ay7,2026 canada m
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Case study 3 — Corporate ownership

« B =HLA
» ZRIEFHAT]I100%Z B
s NENEZ RSB (40

ThRES)
s REE BRI A
c EXFEAN = F
s IR A =PI A
- W A = Boid, SE T
KB Z 225 A (family

members of shareholder

belonging to a protected
class)

0: 0,
May 7,2026 canada ﬂ



CONFIDENTIAL

Case study 3 — Corporate ownership

Potential creditor protection may be available if:

Designate member of
protected class’

Insurance
policy

== Designate irrevocably

23 'Child, grandchild, spouse or parent of annuitant in common law provinces (different rules for Quebec) May 7, 2026 canada m.’ ||" l'l
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Case study 3 — Corporate ownership

* Unintended consequence

» Shareholder benefit may arise
if anyone other than the
corporation is named the
beneficiary

» Subject to income inclusion &
potential double taxation

0: 0,
May 7,2026 canada ﬂ
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Case study 3 — Corporate ownership

 [Income tax consideration

= Naming corporation as
beneficiary

» Asset protection considerations
» Holistic asset allocation
* Holding company
» Market downturn protection

» Registered accounts &
pension

0: 0,
May 7,2026 canada ﬂ
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Case study 4 — Non-resident policyowner

YN GRS
| = ZF SoniaBRI5H
“c | B{EFMEKX
| * = SoniafF BHEFE, HAKBEAERN
MEXHSZER
= SonialI A EHAIRMEXIEHSZE
R, HE{EFTE5
» DhREEZ A AR A:
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Case study 4 — Non-resident policyowner

FE 5B REER EHRSER
F21S F2F15 1GFLHT
(interest income) (interest income) (trust income)
B ¥R 15 B FIFR 15 157EHT 1
(dividend income) (dividend income) (trust income)
TR S RAFF RZAFIF
(capital gain) (capital gain) (capital gain)

26 canada m



Case study 4 — Non-resident policyowner
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AN - R EERMSER:
REEIAEC

(trust income) —

R R
(capital gains) —

MR A TG
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Thank you!

This material is for information purposes only and should not be construed as providing legal or tax advice. Reasonable
efforts have been made to ensure its accuracy, but errors and omissions are possible. All comments related to taxation
are general in nature and are based on current Canadian tax legislation and interpretations for Canadian residents,
which is subject to change. For individual circumstances, consult with your legal or tax professional.

Canada Life and design are trademarks of The Canada Life Assurance Company.

May 7,2026 canada m M
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