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�µ�Å� �̧¹���»�¼�Æ�Ç�Â�Å�¼�Ä�È�¸
�&�K�H�I���:�L�O�O�D�U�G

�1 �R�W�U�H���Y�L�V�L�R�Q���H�V�W���G�H���G�H�Y�H�Q�L�U���O�H���I�R�X�U�Q�L�V�V�H�X�U���G�H���U�—�I�—�U�H�Q�F�H���H�Q���V�R�O�X�W�L�R�Q�V
�D�O�L�P�H�Q�W�D�L�U�H�V���S�R�X�U���O�H�V���L�Q�V�W�L�W�X�W�L�R�Q�V���W�R�X�W���H�Q���J�—�Q�—�U�D�Q�W���G�H�V���H�P�S�O�R�L�V���G�H
���T�X�D�O�L�W�—���R�§���O�º�K�X�P�D�L�Q���V�H�U�D���W�R�X�M�R�X�U�V���D�X���F�R�H�X�U���G�H���Q�R�V���S�U�—�R�F�F�X�S�D�W�L�R�Q�V��

6D� ULJXHXU�� LO� O·DFTXLHUW� HQ� WDQW� TXH� SORQJHXU� GpP LQHXU� DX� VHLQ� GH� O·DUP pH
&DQDGLHQQH��
6D�SDVVLRQ��VH�GpYHORSSH�HQ�WDQW�TX·pWXGLDQW� j �O·,7+ 4 ��FXLVLQLHU�HW�FKHI�FXLVLQLHU
GDQV�OHV�JUDQGV�UHVWDXUDQWV�GH�4 XpEHF�HW�0 RQWUpDO��GH�UHQRP P pH�LQWHUQDWLRQDOH�
HW�HQ�WDQW�TXH�FKHI�WUDLWHXU�ORUV�G·pYpQHP HQWV�VSpFLDX[ ��
6D� ELHQYHLOODQFH�� LO� OD� GpYHORSSH� HQ� WDQW� TX·pWXGLDQW� HQ� QXWULWLRQ�� HQ� WDQW
TX·HQVHLJQDQW�GH�FXLVLQH�DX�VHFRQGDLUH�HW�HQ�WDQW�TXH�FKHI�FRQVXOWDQW��
( QWUHSUHQHXU� GHSXLV� ELHQW{ W� � � � DQV�� LO� D� VX� P RGHOHU� DX� ILO� GH� VHV� � � � DQV
G·H[ SpULHQFH�GDQV�OH�GRP DLQH�DOLP HQWDLUH�XQH�VROLGH�H[ SHUWLVH�j �WRXV�OHV�QLYHDX[
GH�FH�VHFWHXU��6·DGDSWHU�HW�V·DYRLU�V·HQWRXUHU�VRQW�VHV�SOXV�JUDQGV�DWRXWV��
$UWLVWH��LO�FUpH�FRQWLQXHOOHP HQW�VHORQ�OHV�UpDOLWpV�HW�VDLW�IDLUH�XQH�± XYUH��
/ D�&2 9,' �HQ�IXW�XQH�GH�VHV�SOXV�EHOOHV��
,O� WUDQVIRUP H� XQ� VHUYLFH� pYpQHP HQWLHO� SURVSqUH�� HQ� VHUYLFH� GH� SUr W� j �P DQJHU
GLVSRQLEOH�GDQV�SOXV�GH�� � �SRLQWV�GH�VHUYLFH��HQ�VHUYLFH�GpGLp�FRP SOqWHP HQW�DX[
UpVLGHQFHV�HW�FH�HQ�� �DQV�VHXOHP HQW��
,P DJLQH] �XQH�FXLVLQH�FHQWUDOLVpH�GH�� � � � �SLHGV�FDUUpV�j �OD�ILQH�SRLQWH���
,P DJLQH] �XQH�EULJDGH�FRP SOqWH�GH�FKHIV�GLSO{ P pV�HW�FKHYURQQpV���
,P DJLQH] �GHX[ �OLYUDLVRQV�SDU�VHP DLQH�SRXU�XQH�VROXWLRQ�FRP SOqWH���
1 RXV�VRP P HV�SUr WV�
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�� �ó�Â�ó�Æ�¾�Å�Ä�»���“���¿�¸�À�–�À�¾�À�–�¸�½�½�·
�¤ ���“���¿�Ä�¼�Å�¤ �º�·�Ä�Ï�Í �¿�Â�Â�·�È�º�”�¹�Å�Ã
�Í �Í �Í �”�º�·�Ä�Ï�Í �¿�Â�Â�·�È�º�”�¹�Å�Ã

�Á�Â�Ç�Å� �̧��À�¼�Æ�Æ�¼�Â�Á

�% �L�H�Q�Y�H�Q�X�H���G�D�Q�V���Q�R�W�U�H���F�X�L�V�L�Q�H��
�� �Å�Ë�É���É�Å�Ã�Ã�»�É���Ë�Ä�»���ó�Ç�Ë�¿�Æ�»���º�»���¹�¾�»�¼�É���»�Ê���¹�Ë�¿�É�¿�Ä�¿�»�È�É���Ê�Å�Ê�·�Â�¿�É�·�Ä�Ê���Æ�Â�Ë�É���º�»���¸�·�·���·�Ä�É���º� �»�Î�Æ�ó�È�¿�»�Ä�¹�»��̃�
�� �Å�Ë�É���É�Å�Ã�Ã�»�É���º�ó�Ì�Å�Ë�ó�É���Ñ���Ì�Å�Ë�É���·�¿�º�»�È���º�·�Ä�É���Ì�Å�Ê�È�»���Ã�¿�É�É�¿�Å�Ä���º�»���¸�¿�»�Ä���Ä�Å�Ë�È�È�¿�È���Ì�Å�Ê�È�»���¹�Â�¿�»�Ä�Ê�ò�Â�»�”��
�� �Ë�»���¹�»���É�Å�¿�Ê���Æ�Å�Ë�È���Ë�Ä���É�»�È�Ì�¿�¹�»���º�»���¹�Å�Ä�É�Ë�Â�Ê�·�Ê�¿�Å�Ä�‘���º� �Ë�Ä�»���É�¿�Ê�Ë�·�Ê�¿�Å�Ä���º� �Ë�È�½�»�Ä�¹�»�‘���º� �Ë�Ä���¸�»�É�Å�¿�Ä
�Ê�»�Ã�Æ�Å�È�·�¿�È�»���Å�Ë���»�Ä�¹�Å�È�»���Æ�Å�Ë�È���Ë�Ä�»���É�Å�Â�Ë�Ê�¿�Å�Ä���¹�Å�Ã�Æ�Â�ò�Ê�»���Ç�Ë�¿���¹�Å�Ë�Ì�È�»���Â� �»�Ä�É�»�Ã�¸�Â�»���º�»���Ê�Å�Ë�É���Â�»�É
�È�»�Æ�·�É���º�»���Â�·���É�»�Ã�·�¿�Ä�»�‘���Ä�Å�Ë�É���Æ�Å�É�É�ó�º�Å�Ä�É���Â� �»�Î�Æ�»�È�Ê�¿�É�»���·�¼�¿�Ä���º�»���È�ó�Æ�Å�Ä�º�È�»���Ñ���Ì�Å�É���¸�»�É�Å�¿�Ä�É�”



�Á�Â�Æ���É�´ �¿� �̧È�Å�Æ

�5 �L�J�X�H�X�U
�� �Å�Ë�É���É�Å�Ã�Ã�»�É���Ê�È�ò�É���¼�¿�»�È���º�»���Ä�Å�Ê�È�»���Ê�È�·�Ì�·�¿�Â�‘���Ä�Å�Ë�É���·�Æ�Æ�Å�È�Ê�Å�Ä�É���Ë�Ä���É�Å�Ë�¹�¿���º�Ë���º�ó�Ê�·�¿�Â

�º�·�Ä�É���Ê�Å�Ë�Ê�»�É���Â�»�É���ó�Ê�·�Æ�»�É���º�»���Ä�Å�É���Æ�Â�·�Ê�É���¹�Ë�¿�É�¿�Ä�ó�É�”���� �Å�Ë�É���Ê�È�·�Ì�·�¿�Â�Â�Å�Ä�É���¼�Å�È�Ê�‘���Ä�Å�Ë�É

�É�Å�Ã�Ã�»�É�� �Æ�Å�Ä�¹�Ê�Ë�»�Â�É�‘�� �¼�¿�·�¸�Â�»�É�‘�� �¿�Â�� �»�É�Ê�� �È�ó�É�Ë�Â�Ê�»�� �Ë�Ä�� �Æ�È�Å�º�Ë�¿�Ê�� �º�»�� �Ç�Ë�·�Â�¿�Ê�ó

�»�Î�¹�»�Æ�Ê�¿�Å�Ä�Ä�»�Â�Â�»�”

�u �T�X�L�W�—
�� �Å�Ë�É���É�Å�Ã�Ã�»�É���Æ�È�ó�Å�¹�¹�Ë�Æ�ó�É���Ñ���Ì�Å�Ë�É���Å�¼�¼�È�¿�È���Ë�Ä���Æ�È�Å�º�Ë�¿�Ê���º�Å�Ä�Ê���Â�»���Æ�È�¿�Î���»�É�Ê���À�Ë�É�Ê�»�‘

�¹�»�Â�·���·�¿�º�»�È�·���º�·�Ä�É���Ì�Å�Ê�È�»���¸�Ë�º�½�»�Ê�”���� �»���Ç�Ë�¿���»�É�Ê���¸�Å�Ä���Æ�Å�Ë�È���Ì�Å�Ë�É���Â� �»�É�Ê���·�Ë�É�É�¿���Æ�Å�Ë�È

�Ä�Å�Ë�É�‘���Ä�Å�Ë�É���·�Ì�Å�Ä�É���º�»���¸�»�Â�Â�»�É���¹�Å�Ä�º�¿�Ê�¿�Å�Ä�É���»�Ê���Ä�Å�Ë�É���È�»�¹�¾�»�È�¹�¾�Å�Ä�É���Ë�Ä���ó�¹�¾�·�Ä�½�»

�ó�Ç�Ë�¿�Ê�·�¸�Â�»���·�Ì�»�¹���Ì�Å�Ë�É�”

�% �L�H�Q�Y�H�L�O�O�D�Q�F�H
�� �»�Ë�Ê�–�ô�Ê�È�»���Ä�Å�Ê�È�»���Æ�Â�Ë�É���½�È�·�Ä�º�»���Ì�·�Â�»�Ë�È�‘���Ä�Å�Ë�É���Æ�È�»�Ä�Å�Ä�É���É�Å�¿�Ä���º�»���Ä�Å�Ë�É�‘���º�»���Ä�Å�É

�¼�·�Ã�¿�Â�Â�»�É�‘���º�»���Ä�Å�É���¹�Å�Â�Â�ò�½�Ë�»�É�‘���º�»���Ä�Å�É���Æ�·�È�Ê�»�Ä�·�¿�È�»�É�‘���º�»���Ä�Å�É���¹�Â�¿�»�Ä�Ê�É�‘���º�»���Ä�Å�Ê�È�»

�»�Ä�Ì�¿�È�Å�Ä�Ä�»�Ã�»�Ä�Ê�”

�$ ���S�U�R�S�R�V���G�H








