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BY-LAWS OF IIARBOUR SIHIORES AT _HIGIL FnLLg
IHOMEOWNERS ASSOCIATION, INC.

ARTICLE I

Name and Location

Section 1. Name and Locatlon. The name of thls Assoclation.
is as follows: HARBOUR SHORES AT HIGH FALLS HOMEOWNERS

ASSOCIATION, INC.

Its princlpal office and malling address is initially located
at: c/o ligh Falls Assoclates, 1784 Century Boulevard, Sulte A,

Atlanta, Georgla 30345. i .
ARTICLE II
Deflnitions.

Sectlon 1. Developer. "Developer", as used herein, shall
have the same meaning as that expression 1s defined.to have In

the Declaratlon.

t
Section 2. Declaration. "Declaration”, as wused hereln
means that certaln Declaratlion made by Lhe Developer on the 15th
day of November, 1989, and recorded in Deed Book 301, Page 163,
Clerk's Office, Monroe Superlor Court, and recorded in Deed Bopk
126, page 504, Clerk's Offlice, Butts Superior Cgqurt, as amended
by document dated April 17, 1990, and recorded in;yDeed Book 3115
Page 230, Clerk's Offlce, Monroe County Superlor Court, and in
Deed Book 130, Page 240, Clerk's Office, Butts County Superlor
Court, as further amended by document dated August 17, 1990, and
recorded In Deed Book 326, Page 204, Clerk's :0fflce, Monroe
County Superior Courlt, and in Deed Book 135, Page 572, Clerk's
Office, Butts County Superior Court, and as same may be

hherealter amended.

Section 3. Other Definltions. Unless it is plainly evident
from the context that a different meaning is Ilntended, all other
terms used herein shall have the same meaning as such terms are
defined to have in the Declaration.

ARTICLE III

Membership
Section 1, Membership. The Assoclatlon shall have two (2)

classes of voliny membership, which shall be known as "Class A"
and "Class B";

Class A - The Class A members shall be all Owners, with the
exceptlon of the Developer, and shall be entitled to one (1)
vote for each Lot owned. When more than one (1) Person owns an
Interest in any Lot, all such Persons shall be members. The
vote for such Lot shall be exercised as such Persons determine
but In no event shall more than one (1) vote be cast with
respect Lo each Lot.

Class B - The sole Class B member shall be the Developer. Class
B membershlp shall be a full voting membership, and during lts
existence the Class B member shall be entitled to vote on all
matters and In all events. The Class B member shall be entitled
to three (3) votes for .each Lot owned by it. The Class B
Membership shall cease and be converted to Class A Membership at
such time as the flrst of the following occurs:

(1) the expiration of ten (10) years from the date of
tLhe Declaration; or

(1l) the date as of which three fourths (3/4) of the
Lots which may be developed on the Property and on the
Additional Property shall have been conveyed, by



efither Lhe Developer or by a bullder who purchased the
Lot from Developer for the purpose of erectlng a
dwelling thereon, Lo any individual Owner or Owners
for residential occupancy; or

{411} the surrender by the Developer of the
auLhority to appoint and remove members of the Board
of the Association by an express amendment to the
Declaration executed and recorded by the Developer;
provided, however, Lhat so long as any mortgagee of
Developer holds a securlty Interest in any portion of
Lhe Property or the Addltlomal Preoperty as securlty
for a development loan to Developer, the Class B
membershlp shall not termlhate wlthout the prior
written consent of such mortgagee. If at the time of
termination of the Class B membership, Developer stlll
owns any Lols, Lhen as to each Lot owned by Developer,
it shall be deemed Lo be a Class A member.

The members of the Assoclation shall have no preemptive
rights, as such members, to acquire any memberships of thls
Assoclation that may at any tlme be lssued by the Assoclation
except as may be specifically provided in this Article.

Sectlon 2. . Membershlp Certiflcates. In the event the Board
of Directors conslders It necessary or approprlate to lssue
membership certificates or the llke, then each such membership
certificate shall state that the Assoclation ls organized under
the laws of the State of Georgla, the name of the reglstered
holder or holders of the membershlp represented thereby, and
shall be in such form as shall be approved by the Board of
Directors. Membership certliflicates shall be consecutively
numbered, bound In one or more books, and shall be Issued
therefrom upon certiflcation as to the transfer of tltle to the
Lot to which such membership s appurtenant. Every membershlp
certlficate shall be signed by the Presldent or a Vice Presldent
and Lhe Secretary or an Asslstant Secretary and shall be sealed

wlth the corporate seal. Such signatures and seal may be

orlginal or facsimlle.

Section 3. Lost Certlficates. The Board of Directors may
direct a new certiflcate or certificates to be issued in place
of any certlficate or certificates previously lissued by the
Assoclation and alleged to have been destroyed or lost, upon eh
making of an affldavit of the fact by the person claiming the
membershlp certlficate to be lost or destroyed. When
authorlzing such issuance of a new certificate, or certiflcates,
Lhe Board of Directors may In its discretion, and as a conditlon
precedent to the issuance thereof, require the registered
holder or holders of such lost or destroyed certificates or
certiflcates, or his legal representative, to advertise the same
ln such manner as Lthe Board of Directors shall requlre and to
glive the Assoclation a bond In such sums the Board of Directors
may requlre as lIndemnity agalnst any clalm that may be made
agalnst the Assoclatlon on account of Lhe lssuance of such new

certiflcate.

Section 4. Llguldation Rights. 1In the event of any voluntary
or involuntary dissolution of the Associatlion, each Class A
member of the Association shall be entitled to recelve out of
the assets of the Associatlion avallable for distribution to the
members, an amount eqgual to that proportion of such assets which
the number of Class A memberships held by such members bears to
the total number of Class A memberships of the Assoclation then

Issued and outstanding.

ARTICLE IV

Meeting of Members

Section 1. Place of Meeting. Meetings of the membershlp shall
be held at the principal office or place of buslness of the




Assoclatlon or at such other suitable place wlthin the State of
Grorygla, which 1s reasonably convenient to the membership and as
may from Llme Lo tlime be designated by the Board of Directlors.

Section 2. Annual Meetlng, The [lrst annual meetling of the
members of the Assoclation shall be held at such time and place
as may be deslgnated by the Board of Directors; provided,
however, that the first annual meeting of members shall be held.
withln one (1) year from Lhe date of filing of the Articles of
Incorporation of the Assoclation with the Secretary of State,
Thereafter, the annual meetings of the members shall be held
during the month of June of each succeeding year. At such
meellng there shall be elected by ballot of the members a Board
of Directors in accordance wilth the requirements of Article V of
these By-Laws. The members may also transact such other

business as may properly come before them.

Section 3. Speclal Meellings. 1t shall be the duty of the
President to call a speclial meeting of the members as directed
by resolution of the Board of Directors or upon a petitlon
slgned by at least twenty (20%) percent of each class of the
then members, havling been presented to the Secretary; provided,
however, that no speclal meeting shall be called, except upon
resolution of the Board of Directors, prlor the first annual
meeting of members as herelnabove provided for. 'The noltlice of
any speclal meeklng shall state the time and place of such
meeting and Lthe purpose tLthereof. No business shall be
transacted at a speclal meetlng excepl as stated In the notice.

Section 4. Notice of Meetlings. It shall be the duty of the
Secretary to mall by flrst class mall or to hand deliver a
notice of each-annual or speclal. meeting, stating the purpose
Lhereof, as well as the time and place where It is Lo be held,
to each member of record, at his address as it appears on the
membership books of the Associatlon or, L1f no such address
appears, at his last known place of resldence, at least (10) ten
but no more than (90) nlnety days prior to such meeting. Notlce
by either such method shall be conslidered as notlice served.
Attendance by a member at any meeting of the members shall be a
walver of notice by such member of the time, place and purpose
thereof. Notice of any annual or special meeting of the members
of the Assoclation may also be waived by any member either prior
to, at or after such meeting.

Sectlon 5. Roster of Membership. The Board of Dlrectors of the
Assoclaltlon shall malntain a current roster of the names and
addresses of each member to which writlten notice of meetings of
the members of the Assoclation shall be delivered or malled.
Each Owner shall timely furnish the Board of Directors with hls
name and current malling address. ‘

Secktlion 6. Quorum. The presence, elther In person or by proxy,
of members representing at least ten percent (10%) of the then
members of record, shall be requlsite for, and shall constlitute
a quorum for the transactlon of buslness at any meeting of
members. If the number of members at a meeting drops below the
quorum and ILf the questlon of a lack of a quorum is ralsed, no
buslness may thereafter be transacted. If the question of a
lack of a quorum is not raised, buslness may be transacted and
shall be bindlng upon the membership.

Sectlon 7. Adjourned Meetings. If any meeting of members
cannot be organized because a quorum has not attended, the
members who are present, either in person or by proxy, may
except as otherwise provided by law, adjourn the meeting to a
time not less than forty-eight (48) hours from the time the
original meeting was called. '

Section 8. Voting. At every meeting of the members, each Class
A member and the Class B member shall have the right to cast on
each question the number of votes to which each such member is
entlitled under these By-Laws. A majority vote of the members
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present al Lhe meeting, 1n person or by proxy, calculated as
aforesald, shall be necessary to declde any questlon brought
before such meeting unless the questlon is one upon whlch, by
the express provision of law or of the Articles of
Incorporation, or of the Declaration or of these By-Laws, a
different vote 1Is required, 1in which case such express
provlislons shall govern and control. The wvote for any
membership which 1s owned by more than 'one person may be’
exercised by any of them present at any meeting unless any
objection or protest by any other owner of such membership 1is
noted at such meeting. In the event all of the co-owners of any
membership who are present at any meeting of the members .are
unable to agree on the manner in which the vote for such
membershlp shall be cast on any particular question, then such
vote shall not Dbe counted for purposes of deciding that
question. In the event any membership is owned by a
corporatlion, then the vote for any such membership shall be cast
by a person deslgnated in a certificate signed by the Preslident
or Vice President of such corporation and attested by the
Secretary or any Asslstant Secretary of such corporation and
flled with the Secretary or an AssisLant Secretary of the
Assoclation, prior to or during the meetlng. Any such
certificate shall remain valid until revoked or superseded in
writing. The vote for any membership which 1s owned by a trust
or partnershlp may be exercised by any trustee or partner
thereof, as Lhe case may be, and, unless any objection or
protest by any other such trustee, or partner is noted at such
meeting, Lthe Chairman of such meeting shall have no duty to
Inguire as to the authority for the person casting such vote or
voles. No Class A member shall be ellgible to vote, either in
person or by proxy, or to be elected to the Board of Dlrectors,
who 13 shown on the books or management accounts of the
Assoclatlon to be more than thlrty (30) days delinqguent in any
payment due Lhe Association.

Whenever in Lthese By-Laws any action ls required to be
taken by a speclfied percentage of "each class of the then
members of the Assoclation, then such actlon shall be reqguired
to be taken separately by the specifled percentage of the votes
of the then outstanding Class A members of the Assoclatlion and
the speclfled percentage of the votes of the then outstanding
Class B members of the Assoclation. Whenever in these By-Laws
any actlion 1s required to be taken by a specified percentage of
"both classes of the then members" of the Assoclation, then such
action shall be required to be taken by a speclified percentage
of the votes of the then outstanding cumulative membershlp of

the Associatlon.

Section 9. Proxies. A member may appolnt any other member or
the Developer or a committee appolinted by the majority vote of
the Board of Directors or the Management Agent (defined 1in
Article V, Section 4 below) as his proxy. In no case may any
member (except Lhe Developer or'a commlttee appointed by the
majorlity vote of the Board of Directors or the Management Agent)
cast more than one (l) vote by proxy in additlion to hls own
vote. Any proxy must be in writing and must be filed with the
Secretary in form approved by the Board of Directors before the
appointed time of each meeting. Unless limited by its terms,
any proxy shall contlnue untll revoked by a written notlce of
revocation flled with the Secretary or by the death of a member;
provided, however, that no proxy shall be effectlve for a perlod
in excess of one hundred elghty (180) days.

Section 10. Order aof Buslness. The order of business at all
regularly scheduled meetings of the members shall be as follows:

(a) Roll call and certiflicatlon of proxies.

(b) Proof of notice of meetlng or walver of notice.

(¢) Reading and dlsposal of mlnutes of preceding meetling,
1f any. '

(d) Reports of officers, 1f any.

e) Reports of commlttees, 1If any.



) Unfinished business.
g) New Business.
') Election of direclors.
L) Adjournment.

—_—— -

In the case of speclal meeting, items (a) through (d) shall
be applicable and thereafter the agenda shall consist of the
ltems speclfied in the nollce of the meeting.

Section 11. Rules of Order and Procedure. The rules of order
and all other matlers of the procedure at all annual and speclal
meetings of the members shall be determined by the Chalrman of

such meeting.

ARTICLE V
(]
Directors

Secticn 1. Number and Qualifications. The affairs of the
Assoclation shall be governed by the Board of Dilrectors composed
of an uneven number of at least three (3) natural persons and
not more than nine (9) natural persons, a majority of whom
(after the lapse of or termination of the Class B membership),
shall be Class A members of the Assoclation.

Prior to the lapse or terminatlion of the Class B membership
as provided in Article III of these By-Laws, the number of
Directors shall be determined, from time to time, by a vote of
the inltlal Directors hereinafter named or thelir SUCCEeSS0rS.
Thereafter, the number of Directors may be changed by a vote of
the Class A members al any subsequent annual or speclal meetlng
ol such members; provided, however, thatl (a) the limitatlon of
thls Sectlon shall continue to apply; and (b) no such change
shall operate to curtall or .extend the term of any incumbent
Director. Prior to the lapse of the Class B membershlp as
provided In Article III of these By-Laws, the Dlrectors of the
Assoclatlon need not be members of the Association.

Section 2. Initial Directors. The lInitial Directors shall be
selected by the Developer and need not be members of the
Assoclation. "he names of the Directors who shall act as such
from the date upon which the Articles of Incorporatlion of the

until such tlme as thelr successors are duly chosen and
qualified, whichever shall last occur, are as set forth in the
Articles of Incorporation of the Assocliatlon.

Section 3. Powers and Dutles. The Board of Directors shall
have all the powers and duties necessary for the administration

directed to lbe exercised and done by the members. The powers
and duties of the Board of Directors shall include, but shall

(a) To provide for (1) the care, upkeep and
survelllance of any Common Areas of the Property and
the Additional Property and (L1) community services;
in a manner consistent with the law and the provisions
of Lhese By-Laws and the Declaration;

(b) Establishment, collectlion, use and expenditure of
assessmenls and carrying charges from the members and
for the assessment, the filing and enforcement of
liens therefor in a manner consistent with law and the
provlisions of these By-Laws and the Declaration;

(c) MHiring and dismissal of the personnel necessary
for the good working order and proper care of any
Common Area and community facilities and to provide



services for the Property and the Additional Propefty
ln a manner consistent with law and the provisions for
Lhese By-Laws and Lhe Declaration;

(d) Promulgation and enforcement of such rules and
regulations and such restrictions on or requlrements
as may be deemed proper respecting the use, occupancy
and maintenance of the larbour Shores at High Falls
Subdivislon Lots as are designed to prevent
unreasonable interference with the use of any Common
Area Dby Lhe members and others or as the Board of
Directors deems proper, all of which shall be
consistent with law and the ‘provisions of these By-
Laws and Lhe Declaration;

(e) Authorization, in their sole discretion, of the
payment of patronage refunds from residual receipts -
when and as reflected in the annual report;

(£) To enter into agreements whereby the Associatlion
acquires leaseholds, memberships and other possessory
or use interests in real or personal property for the
purpose of promoking the enjoyment, recreatlion or
welfare of the members and to declare expenses
Incurred in connecltion therewlth to be common expenses
of Lhe Association; provided, however, that so long as
there 1s a Class B membership of the Assoclation
ocutstandlng, no such agreement shall be entered Into
without the prior written consent and approval of the

Class B member;

(g) To purchase such policles of Insurance as shall
from time to time be considered approprlate by the
Board of Directors Including, without limitation,
casualty Insurance, publlic 1liabllity insurance,
workmen's compensation insurance to the extent
necessary to comply with any applicable law, so-called
"legal expense Indemnlity Insurance" affording
protection for the Officers and Directors of the
Assoclalblon for expenses and fees incurred by any of
them In defending any sult or settling any claim or
cause of actlon Lo which any such Officer or Director
shall have been made a party by reason of his or her
servilces as such, fldellty coverage and the like;

(h) To construct, repair, restore, reconstruct or
otherwise improve all or any part of any Common Area
and community facllitles before or after any casualty
loss In a manner consistent with law and the
provisions of these By-Laws;

way and other rlghts of use In all or any part of any

i (1) To lease, grant licenses, easements, rights-of-
Common Areas and community facilitles;

(J) To purchase Lots and to lease, mortgage or convey
the same, subject to the provilsions of these By-Laws
and the Declaratlon; and :

(k) To appoint or remove the members of such
commilttees as the Board of Directors may from time to
time deslgnate.

Sectlon 4. Management Agent. The Board of Directors may employ
a management agent or manager for the Association (the
"Management Agent") at a rate of compensation established by the
Board of Directors to perform such duties and services as the
Board of Directors shall from time to tlime authorize in wrlting.
Any management agreement entered into by the Assoclation shall
provide, Inter alia, that such agreement may be terminated with
or wlthout cause by either party upon thirty (30) days wrlitten
notlce thereof to the olher party. The term of any such




management agreement shall not exceed one (1) year; provided,
however, that the term of any such management agreement may be
renewable by mulkual agreement of the parties for successive one-
year periods.

Section 5. Election and Term of Office. The term of the
Dlrectors named herein shall expire when thelr successors have
been elected at the first annual meeting of members and are duly
quallfied. The electlon of Directors shall be by secret written
ballot, unless balloting is dispensed with by the wunanlmous
consent of Lhe members present at any meeting, In person or by
proxy. There shall be no cumulative voting. At the flrst
annual meeling of the members, the term of office of the
Dlrector receiving the greatest number of votes shall be fixed
for three (3) vyears. The term of office of the director
recelvling the second grealtest number of votes shall be fixed for
two (2) years, and the term of office of the other Director or
Directors shall be fixed for one (1) year. At the explration of
the Inltlal Lerm of offlce of each respectlve Director, hls
Successor shall be elected to serve a term of three (3) years.
In the alternative, the membership may, by resolution duly made
and adopted at the first annual meeting, resolve to fix the term
for each Director elected at any such meeting at one (1) year.
Directors shall hold office untll thelr successors have been
elected and hold thelr first regular meeting.

Section 6. Reslgnation and Removal of Directors. Any Director
may resign at any time upon written notlce to the board of
Directors. At any annual meeting of members, or at any speclal
meeting duly called for such purpose (but only after the lapse
or termination of the Class B membershlp as provided in Article
II1 of Lthese By-Laws), any Director may be removed with or
withoul cause by the afflirmative vote of the majority of the
votes of the members present and voting, in person or by proxy,
and a successor may then and there be elected to f1ll the

vacancy thus created. Any Director whose removal has been
proposed by the members shall be given an opportunity to be
heard at the meeltlng. The term of any Dlrector who is a Class

A member of the Association and who becomes more than thirty
(30) days delinqguent in payment of any assessments or carrying
charges due the Assoclation may be terminated as a Director by
resolutlon of Lthe remalning Directors, and the remaining
Dlrectors shall appolnt his successor as provided 1n the
Article.

gection 7. Compensatlon. No compensation shall be paid the
Directors for thelr services as Directors. After the first
annual meeting of the members, no remuneratlion shall be pald to
any Director who is also a member for services performed by him
for the Assocliation In any other capacity unless a resolution
authorizing such remuneration shall have also been adopted by
the Board of Directors before such services are undertaken.
Directors may be reimbursed for thelr actual out-of-pocket
expenses necessarlly incurred In connectlion with thelr services

as Dlrectors.

Section 8. Organizaltion Meeting. The flrst meeting of a newly
elected Board of Direcltors shall be held within ten (10) days of
electlon ak such place as shall be {ixed by the Directors at the
meeting at whlch such Directors were elected and no notice shall
be necessary Lo the newly elected Directors in order legally to
constitute such meeting, provided a majority of the whole board
of Directors shall be present at such first meeting. ‘

Sectien 9. Reqular Meetings. Reqular meetings of the Board of
Directors may be held at such time and place as shall be
determined, from time to Lime, by a majority of the Directors,
but at least two (2) such meetings shall be held during each
calendar vyear. Notice of regular meetings of the Board of
Dlrectors shall be glven to each Director, personally or by
mall, telephone or telegraph, at least five (5) days prilor to
the day named for such meetling.




SecLion 10. Speclal Meetlings. Special meetling of the Board of
Dlirectors may be called by the President on three (3) days prioi
notice Lo each Director, given personally or by mail, telephone
or telegraph, which nolice shall state the time, place and
purpose of the meeting, Special meetings of the board of
Dlrectors shall be called by the President or Secretary in like
manner and on llke notice on the written request of at least
one-half (}) If the Directors. '

Section 11. Waiver of Notice. Before, at or after any meeting
of the Board of Directors, any Director may, in writing, waive
notice of such meeting and such waiver shall be deemed

egulvalent to the giving of such notice. Attendance by a
Director at any meeting and such walver shall be deemed
equlvalent to the glving of such notice. Attendance by a

Director at any meeting of the Board of Directors shall be
walver of notlice by him of the time, place and purpose thereof.
If all the Directors are present at any meeting of the Board of
Directors, no notice shall be required and any business may be
transacted al such meeting. !

Section 12. Quorum. At all meetings of the Board for Directors
a majorlty of the Directors shall constitute a gquorum for the
transactlon of business, and the acts of the majority of the
Dlrectors present at any meeting at which a quorum is present
shall be the acts of Lhe Board of Directors. 1If at any meetlng
of the Board of Directors there be less than a quorum present,
the majority of those present may adjourn Lhe meeting from time
Lo time. At any such adjourned meeting, any business which
mlght have been transacted at the meeting as originally called .
may be transacted withoutl further notice..

Sectlon 13. Action Without Meetlng. Any action of the Board of
Directors required or permitted Lo be
be taken without a meeting 1f all of th
Directors shall individually or collectively consent in writing
to such action. Such wrlitten consent or consents shall be flled
with the mlnutes of the proceedings of the Board of Directors.

Section 14. Fidelity Bonds. With the exception of the initlal
officers and Directors set forth In the Artlcles of
Incorporation, the Board of Dlrectors may require that all
offlcers, Directors and employees of the Association regularly
handling or otherwise responsible for the funds of the .
Assoclation shall furnish adequate fldelity bonds or equlivalent
lnsurance agalnst acts of dishonesty. The premlums on such
bonds or Insurance shall be paid by the Association.

ARTICLE VI
Officers

Secltion 1. Designation. The principal officers of the
hssoclallon shall be a Presldent, a Vice President, a Secretary
and a Treasurer, all of whom shall be elected by the Board of
Directors. Prior Lo the lapse or termination of the Class B
membership as provided in Artlcle III of these By-Laws, the
officers of the hssoclation need not be members of the
Assoclatlon. Thereafter, except for the President, the officers
of the Associatlon need not be members of the Association. The
Board of Directors may appoint an assistant secretary and an
asslstant treasurer and such other officers as in thelr
judgement may be necessary. The offices of, Secretary and
Treasurer may be fllled by the same person.

Section 2. Election of Officers. The officers of the
Assoclation shall be elected annually by the Board of Directors
at the organizatlonal meeting of each new Board and shall hold
offlce at the pleasure of the Board of Dlrectors.

Section 3. Resignation - Removal of Officers, Any offlcer may
resign at any time upon written notice to the Board of




Dlrectors, Upon an affirmative vote of a majority of the
members of the Doard of Directors, any offlcer may be removed
elther wllh or wilthoul cause, and hils successor elected al any

reyular meellng, or at any speclal meeting of the Board of
Directors called for such purpose.

Section 4. President. The President shall be the chief
executlve offlcer of the Association. He shall preside at all
meetlings of the members and of Lhe Board of Directors. He shall
have all of the general powers and dutles which are usually
vested In the office of President of a corporation.

Sectlon 5. Vice Presldent. The Vice Presldent shall take the
place of the President and perform his duties whenever the
President shall be absent or unable to act. If nelther the
President nor the Vice President is able to act, the Board shall
appolnt some other member of the Board to do so on an interim
baslis. The Vice President shall also assist the President
generally and shall perform such other duties as shall from time
to tlme be delegated to him by the Board of Directors.

section 6. Secretary. The Secretary shall keep the minutes of
all meetings of the Board of Directors and the minutes of all
meetings of the members of the Assoclatlon. The Secretary shall
glve noltlce of all annual and speclal meelting to the members of
the Assoclatlon in conformity with the requirements of these By-
Laws. The Secretary shall have custody of the seal of the
Assoclation, If any. ‘“The Secretary shall have charge of the
membership transfer books and of such other books and papers as
the Board of Direclors may direct and he shall, iIn general,
perform all of the dutles Incident to the offlce of Secretary.

Sectlon 7. Treasurer. The Treasurer shall have responsibility
for [funds and securlities of the Assoclatlion and shall be
responsible for keeping, or causing to be kept, full and
accurate accounts of all receipts and disbursements in books
belonglng to the Associatlon. He shall be responsible for
causing the deposits of all monlies and other valuable effects in
the npame, and to the credit of the Assoclation, in such
depositories as may from time to time be designated by the Board
of Directors.

ARTICLE VII

Fiscal Management

Secltion 1. Fiscal Year. The fiscal year of the Association
shall begln on the first day of January every vyear,except for
the first fiscal year of the Assoclation, which shall begin on
the date when the Artlcles of Incorporation of the Assoclation
are accepted for record by the Georgla Secretary of State. The
commencement dalte of the fiscal year hereln established shall be
subject Lo change by the Doard of Dlrectors should the practice
of the Associatjon subsequently dlctate,

Section 2. Principal Office - Change of Same. The Principal
cffice of the Assoclation shall be as sel forth in Article I of
the By-Laws. The Board of Directors, by appropriate resolution,
shall have Lhe authority to change the locatlon of the principal
office of the Associatlon from time Lo time.

Section J. Books and Accounts. Books and accounts of the
Assoclalblon shall be kept under Lhe direction of the Treasurer
In accordance with generally accepted accounting practices
consistently applied. The same shall include. books with
detalled accounls, in chronological order, of receipts and
expendltures and olher transactions of the Associatlion and 1its
admlnlstration and shall speclfy the malntenance and repair
expenses of any Common Areas and community facilitles, services
required or provided wilh respect to the same, and any other
expenses incurred by the Assoclation. The amount of any
assessment or portion of any assessment required for payment of
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any capltal expenditures or reserves of the Assoclatlon, may be
credited upon the books of the Association to the "“Pald-in-
Surplus" account as a capital contribution by the members.

'
Section 4. Auditing. At the close of each flscal year, the
books and records of the Association shall be audlted by an
Independent Certified Public Accountant whose report shall be
prepared and certified in accordance with generally accepted
audllting standards, consistently applied. Based on such report,
the Assoclatlon shall furnlsh the members wilth an annual
financlal statement, including the income and disbursements of
the Associaltion, within ninety (90) days following the end of

each flscal year.

Section 5. Inspection of Books. 'The books and accounts of the
Assoclation, vouchers accrediting the entrles made thereupon,
and all other records malntained by the Assoclatlon shall be
avallable for examinatlion by the members and their duly
authorlzed agents or attorneys, during normal business hours and
for purposes reasonably related to their respective interests
and after reasonable notlice.

Section 6. Execulion of Corporate Documents. With the prior
authorlzatlon of the Board of Directors, all notes and contracts
shall be executed on behalf of the Assocliatlon by elther the
Presldent or a Vlce President and attested by the Secretary or
an Asslstant Secretary, and all checks shall be executed on
behalf{ of the Association by such officers, agents or other
persons as are [rom Lime Lo time so aulthorlzed by the Board of

Dlrectors.

Sectlen 7. Seal. The Board of Directors may provide a sultable
corporate seal containing the name of the hssociatlon, which
seal shall be In the charge of the Secretary. If so directed by
the Board of Directors, a duplicate seal may be kept and used by
the Treasurer or any AssisLant Secretary or Assistant Treasurer.

ARTICLE VIII
Amendments

Section 1. Amendments. = Subject Lo the other limitatlons set
forth in the se By-Laws, these By-Laws may be amended by the
afflirmative vote of members representing two-thlrds (2/3) of the
then members for record at any meeblng of the members duly
called for such purpose In accordance with the provislons and-
requlrements of Lhese By-Laws.

Sectlon 2. Proposal of Amendments. Amendments to these By-Laws
may be proposed by Lhe Board of Directors of the Assoclatlon or
by petitlon slgned by at least twenty-five (25%) percent of the
total vote of the members, which petition shall be delivered to
the Secretary. A description of any proposed amendment shall
accompany the notlce of any annual or special meeting of the
members at which such proposed amendment ls to be considered and

volted upon.

ARTICLE IX

CasuallLy Losses

Section 1. Casualty Losses. In the event of damage or
destruction to any Common Area and'community facllitles, 1f any,
by [lre or other casualty, the same shall be promptly repalred,
replaced or reconstructed in substantial conformity wlth the
original plans and specifications for any Common Area and
communlty facllitles wlth the proceeds of insurance avallable
for that purpose. In the event Lthat the proceeds of insurance
are nolb suflfllcient to repalr damage to or destruction of any
Common Area and community facllitles caused by flre or other
casualty or, In the event such damage or destruction Is caused
by any casually not Insured agalust, then and in elther of those




two events, upon resolution of the Board of Directors, the
repalr, replacement or Leconstruction of the damage shall be
accompllshed prompltly by the Assoclations at its common expense.

ARTICLE X

Interpretation - Miscellaneous

Section 1. Conflict. These By-Laws are subordinate and subject
to all provisions of the Declaration and to the provisions of
the Articles of Incorporation of the Assoclation. All of the
Lerms hereof, except where clearly repugnant to the context,
shall have the same meaning as they are defined to have in the
Declaratlion. In the event of any conflict between these By-Laws
and the Articles or Incorporation of the Assoclation, the
provlslons of the Articles of Incorporatlion shall control.

Section 2. Nolices. Unless another type of nolice Is herein
elsewhere or by law specifically provided for, any and all
notices called [or [n these By-Laws shall be glven in writing.

Section 3. Severability, In the event any provisions

provisions of these By-Laws shall be determined to be invalid,

void or unenforceable, such determination shall not render

Invalld, void or unenforceable any other provislon hereof which
1

can be given effect.

Section 4. Waiver. No restriction, condition, obligatlon or
brovisions of Cheses By-Laws shall be deemed to have been
abrogated or waived by reason of any fallure or fallures to
enforce the same.

Sectlion 5. Captions. The captions contained In these By-Laws
are [or convenience only and are not a part of these By-Laws.






