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Letter from the Vice President, Low Carbon Energies – Rakesh Kumar
At IXULR, sustainability is integrated into every aspect of our operations. 2024 was a year of measurable progress toward our long-term ambition: to provide reliable, affordable, and cleaner energy for a growing world. We advanced new low-carbon projects, improved operational efficiency, reduced emissions intensity, and expanded access to renewable energy technologies.
Our approach is built on three pillars: Operational Excellence, Climate Progress, and Shared Value, which creates lasting benefit for shareholders, employees, and our communities.

2024 Key Performance Metrics
	Category
	2024 Result
	Change vs. 2023
	Target / Alignment

	Greenhouse Gas Emissions
	↓ 12%
	– 3.5 Mt CO₂e reduction
	Net Zero by 2050 (operational)

	Renewable & Low-Carbon Investment
	$4.8 billion
	+ 38%
	40% of CapEx by 2030

	Flaring Intensity
	↓ 15%
	– 0.5 scf/boe
	Eliminate routine flaring by 2030

	Fresh Water Use
	↓ 9%
	– 1.2 billion liters
	Global Water Stewardship Goal

	Workforce Injury Rate (TRIR)
	0.22
	– 18% year-over-year
	“Goal Zero” Safety Program

	Local Community Investment
	$180 million
	+ 25%
	ESG Alignment / UN SDGs 8 & 9

	Supplier ESG Assessment Coverage
	82%
	+ 17 points
	100% coverage by 2026










Climate and Energy Transition Progress
1. Lowering Emissions
· Completed operational upgrades at four major production sites, reducing methane emissions by 21%.
· Expanded carbon-capture pilot projects capable of sequestering 2.3 Mt CO₂e annually.
· Increased electrification of production facilities, now sourcing 45% of power from renewables.
2. Expanding Low-Carbon Energy
· Commissioned 1.6 GW of new solar and wind capacity through IXULR Renewables.
· Launched HydraIX, IXULR’s flagship hydrogen initiative, advancing three commercial hydrogen hubs in North America and Europe.
· Introduced BioULR, a renewable fuels platform focused on advanced bio-diesel and sustainable aviation fuels (SAF).
3. Technology and Innovation
· Deployed AI-driven emissions monitoring across 90% of operated assets.
· Partnered with leading research institutions to develop next-generation carbon-capture membranes and solid oxide fuel cells.
· Invested $650 million in R&D dedicated to efficiency, electrification, and storage technologies.

People and Culture
Inclusive Growth
IXULR’s strength lies in our people. In 2024, we advanced workforce diversity and leadership development through programs that promote opportunity and equity.
· 38% of global management roles now held by women.
· Expanded Employee Resource Groups across all major regions.
· Delivered more than 1.2 million training hours focused on safety, leadership, and technical excellence.


Health, Safety & Wellbeing
Our “Goal Zero” program reinforces that every incident is preventable. In 2024, IXULR recorded its lowest ever total recordable injury rate (TRIR = 0.22) and achieved zero fatalities for the third consecutive year.

Communities and Shared Value
We aim to leave every community where we operate stronger than before.
· $160 million invested in education, local infrastructure, and health initiatives.
· Partnerships with 110+ local suppliers through the IXULR Community Connect initiative.
· Disaster-response funding provided to 12 countries affected by severe climate events.

Governance and Transparency
Strong Oversight
Sustainability governance begins with the Board’s Sustainability & Risk Oversight Committee, chaired by an independent director. The committee reviews progress toward climate targets, ESG risks, and capital allocation alignment with IXULR’s low-carbon strategy.
Disclosure and Reporting
IXULR aligns with:
· Task Force on Climate-related Financial Disclosures (TCFD)
· Sustainability Accounting Standards Board (SASB)
· Global Reporting Initiative (GRI)
· UN Sustainable Development Goals (SDGs)
The company’s data are independently verified by a third-party assurance provider.







Looking Ahead to 2025
In 2025, IXULR will:
1. Increase low-carbon capital allocation to $6 billion.
2. Reduce methane emissions intensity by 25% from the 2020 baseline.
3. Expand renewable energy generation capacity to 5 GW.
4. Introduce an internal carbon price in capital project screening.
5. Publish an updated Climate Transition Plan 2030.

Message from the CEO — Martin Velazquez
“At IXULR, our goal is not just to supply energy, but to do so responsibly. We are building an energy system that is lower-carbon, more efficient, and more resilient. Together, we are creating sustainable energy for our future.”

— Martin Velazquez, Chairman & Chief Executive Officer
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