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Letter from the Chairman & CEO – Martin Velazquez
The past year has been transformative for IXULR Pty Ltd. In a transforming global energy industry, IXULR has successfully navigated through various challenges and achieved significant milestones. We have delivered resilient financial performance by advancing our low-carbon strategy and investing in technologies that will shape our future. Our mission is to provide innovative solutions in the oil and gas industry. We remain committed to sustainability and efficiency in every project we undertake.

2024 Industry Averages
Average Annual Revenue: $246.3 billion
Average Net Income: $16.7 billion
Average Production: $18.6 billion
Average Annual Capital Expenditure: approx. $1.9 billion
Approximate Low Carbon Investment: 3.04 million boe per day

Performance Snapshot
IXULR reports the following pro forma metrics for 2024: strong operational performance, diversified energy portfolio growth, and targeted low-carbon investments to support our energy transition.

[bookmark: _Hlk212122593]Sustainability & Transition
IXULR is committed to measurable emissions reductions and to increasing investment in low-carbon technologies. Based on current industry trends, IXULR targets a 40% reduction in GHG intensity by 2023 and net-zero operational emissions by 2050. The company plans to scale investments in hydrogen, biofuels, and carbon capture to meet these goals. Looking ahead, we are committed to further enhancing our sustainability efforts and creating a detailed transition plan for our future. 





2024 Industry Highlights
Operational Performance
Achieved a record 2.4 million barrels of oil equivalent per day in total production.
Increased operational efficiency by 7% through advanced digital integration and predictive analytics.
Expanded renewable generation capacity by 38%, marking our largest annual growth in low-carbon energy to date.
Financial Strength
$198 billion in total revenue, reflecting resilience amid market volatility.
$22.5 billion in net income, supported by cost optimization and strong portfolio management.
Returned $9.3 billion to shareholders through dividends and strategic share repurchases.
Sustainability Progress
Reduced Scope 1 and 2 emissions intensity by 12% year-over-year.
Invested $4.8 billion in low-carbon and renewable energy projects.
Launched IXULR Carbon Solutions, a new business segment focused on hydrogen, bioenergy, and carbon capture technologies.

Strategy for 2025
1) Accelerate renewable and low-carbon project development. 
2) Enhance digital operations and asset efficiency.
3) Maintain disciplined capital allocation and shareholder returns.
4) Invest in workforce development and community partnerships. 

Conculsion
The achievements of IXULR over the past year are a testament to the dedication and hard work of our team. We are grateful for the support of our stakeholders and look forward to continuing our journey of growth and innovation.
image1.jpeg
e e

taem o
b ol sl od oo

15 *
e
sk
[}

N

1L B

119

LR
.

- > o4 if i
o |
S L |
4 {4
- 0444
1 3
-. -..m t- LA 4
T ¥ 133
- | !
49 3 !

< o
-

]

«

l.”egd.- ey

LS

!

|

1

R

|

.

i

e A




image2.png
I XULR 2




