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BYLAHH
or
TOH LAKBS OF OLD PEACATREE HOMEOHWRERBS ASBOCIATION, INC.

Artiols I
© Name, HWambership, Appligabilite, and Dafinitions

Section ..l.. Mame, The name of the Aspociation shall be The Lakes of 0ld
Peachtree Homeowners Agsociaticn, Inu., ("Aesociation™).

- Bection 2. Megherpghip. Tha Assoclation shall have one (i) clasa of
mbmbarahib, as is more fully set forth in that Daolaration of Protactive
Covenanta for Tho Laken of Qld Peachtree {much Dealaration, as amended, ranswad,
oy extendad from time to times, ls herelnaftor momatimes referred to as the
"Daclaration”), the terns of which pertaining te membership are specifically
inoorporated by referonce herein.

_Baotion 3. pafiniticun, The words used in thuee Bylaws shall have the
asme meaning ap sat forth in the Declaration, unlaea the context shall prohibit,

Article 1
assoainticon: Meetings, Guorum, Voting, Proxies

6soction 1. Place of Neetings. Meetings of the Aescoimtion mhall he held
at the principal office of the Aesoclation or at augh other suitable placa
convenlent to the members ao may be depignated by the Board of Directors, elther
in the Cormunity or ap convenient thoreto as poseible and practiocal,

Begtion 1, Pirst Meating and Annual Hesbings. An annuwal ox specia)
meeting shull bo hald within one (1) year from the date the Declaration ip

recordad. Annual neestinge shall be mal by thae Board so as 6 ooour no later than
Bixty (60) days after the close of the Resoclation’s fiocal yvar.

_ Bectlon 3. Bpegjnl Heetings. The Preaident may call opeclal meatlngs,
In addizion, Lt shall be tha duty of the President to call a apecial manting of
the hsaoplation if go diracted by resclutlon of the Board of Directors or upon
a patition slgned by at leaot twenty-five (2EW) perceat of the Total Resociation
Volte (the consaent of tha Dsoclaprant shall not be raguired). The notics of any
spacial meating ghall state tha date, time, and place of such meetlng and tha
purpone thercotf. Mo buelnaré ehall ‘be transagted at a apeoial mesting, except
a8 ptated In the notles.

Haotion 4, » It ghall be the duty of tha Becretary to

Yotloe of Meetings
mail or to caude to be doellvared to the Owner of each Lot {mg shown in the
Aapgpolation’os rocorde) a notioe of each annwal ox special meeting of the
Anooclation statlng tha purpose of the special meeting, .uw well as the time and
place whora Lt is to be held, and In the notloe of a speclal mecting, the purpose
thexeof. If an Owner wishes notice to bo givan at an addrasa other than his or
her Lot, such Owner shall deslunate by notlca in writing to the Seoretary such
other address, Tho mailing or delivery of a notiva of mesting in the manner
provided in thie Section shall be consldered sexvice of notice, Hotioes shall
be perved not leaa than ten {10) nor more than pixty (60) daye bafora a meeting.

Section 5. Nalver of Notiga. Waiver of notica of & meeting of tha gemberas
shall bhe desmed tha equlvalent of proper notice, Any member may, in writing,
walve notlce of any mesting of the membaxa, either bafore or after such meeting.
Attandance at a meeting by a membar, whathexr in person or by proxy, shall be
dacmed walver by ouch member of notlice of the time, datm, and place thereof,
unlens puch member specifically objects to lack of proper notica at tha tima tha
maeting is called to order.
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Boekion 5. Adjowwmment of Megiings., If any maatings of the Aspoolatlon
cennot ba held bacause & quorum la not present, a majorlity of the members who are
rapant at suoh masting, either in person or by proxys may adjourn the mesting
Eo a tima not less than five (5) nor more than thirty (30) days from the time the
originel meeting was called, At such adjourned meeting at which a quorum is
present, any business whioh might have been transaocted at the meeting originally
called may be transaoted without further notice. -

Section 7. ¥eting., The votlng rlg'ht's of the membaro shall ba as eet forth
in the Artloles of Incorporation and the Daclaration, and suoh voting rights are
spaclfically ilncorporated hereln. - ’

: Eection 5. Proxigs. At all meetings of members, each member may vote In
poreon or by prosy, BAll proxles shall be im writing, dated, and filed with the
8ecretary begara the appointed time of aach moeting. MBvery proxy shall be
rovocable and phall automatically cease upon conveyanoge by the membar of auch
membar‘s Lot, or upon recelpt of notlce by the.fecretary of the deakth or
judicially deolared Lncompetence. of a mamber, or of-written revocation, or upon
the expiration of eleven {11} wmonthe from the date of the proxy.

Seotion %, Quopiw., The greaanca, in paraon:dx by proxy, of twenty five
(25\{ parcent of the total ol!.goblo Asaoolation vote shall constitute a quorum
at ail meetings of the Association, The maubexs prasant at a duly called or held
masting at which a quorum ie present may contifue to do buginess until
adjournment, notwlthetanding the withdrawal of onough mombore to leave loms than
& ‘Qquorumn. .

Heotion 10. Agtiop Hithout » Pormal Mestdpg, -Any mation to be teken at
& meeting of the mambera or any actlon that may ba taken at a meating of the
mambaxs may be taken withcut & meoting if one or move coneente, in writing,
gatting forth the actlon so taken, shall be eigned by merbers holding the voting
powsr required to pass augh action at a maeting held opn the date that the last
coneant i@ axecuted and such action le coneantad to by the Deolavant 1f required.
guch aotion shall be effective upon receipt by the Acmoolation of a suffiolent
number of such dongentd executed by currant members unless a later effective date
ie spaoified theraln. Each wigned consent shall ba delivered to the hssociation
and shall ba Included in the minutes of mestinga of membera filed in the
permanent xocords of the Assoclatlon. :

Section 11. Agtloy by Wyitteg Ballot, Mny actlon to be taken at any
annual, regular or speolal meeting of members may ha taken without & meeting if
approved by written ballot as provided herein. The Asacolation shall deliver a
writken ballot to each member entitled to vote on the'matter, The wrltten ballot
shall eeX forth eagh proposed action and provide an. opportunity to veote for or
agalust sach proposed action,  Approval by wrltten ballot of an aotlon shall only
ba valid when the number of votes cast by ballot equals or exceads the quorum
required Yo be present at a meeting held to authorize isuch action and the number
of approvals agualp or exceads tha number of votes that would be required to
approve the matter at a weetlng at vhioh the total number of votes cast was tha
game ag.tha numbar of -votas capt by ballot. All aollaitatlona for votas by
written ballot ahall-~indicate the numbaer of respondes-naeded to meat tha quorum
requirements; etate the percentage of appravals negeseary to a?. rava such matter,
other thar the elaction of dlrectorsy and spaclfy the-fime by which & ballot must
be recalved by the Regdolatlbn in ordér to be counted: A timely wreltten ballot
received by the Assoulatlon may not he reioked wilthoit the-gonsent of the Hoard
of Diractora. The results of each .action by written ballot shall be osrbtified
by the Saoretary-and ehall be Inoiuded AIn the minutes of mestings of membarva
£iled in.the permanont recorda’of the Amsgolation. . .
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Artiocle IIX
-

A. romposikion and Fglection.

Seation 1. nin npos +« Tho affalre of the Ramociaticn

ahall ba governed by a Board of Diraotors.- Bxeapt as pravided in Saation 2 of

’ this Article, the directoxs must reside in the Community and shall be members or
i npouses of puch meabors) provided, however, ne person and hie or her spoune may

saxve on the Board at the sama tima,

. Beotlen 2, 3 ; Da « Devlarant shall have thoe
right tv apgoint or remove any momber or membérs of the Board of Directors or any
officer gr officezs of tho Aaeociation until much time as tha first of the
i following;.events shall ocoyrs (a) tha expiration of meven {7) years after the
: dats of the.raecording of the Deolarationy (b) the date on which ona hundred
-twenty slx (126) Lots shall have been conveyed to:Parsons who hava not purchasad
much Lots for tha purpoee of -construction of a ropidenca and rogala of such Lot
and residencay or {c). the surrender by Declaiant In wrlting of the authority to
appoint and remove dirsctors:and offloers of the Assoclation. Each Ownar, b
acoecptance of & deed to or other conveyance of a Lot, vests in Declarant suc
i authoxrity to appolnt and ramova directors and officere of the Rsacolation. Tha
R diractors melected by the Declerant nead not bs Ownars or resldents ln the

. coemrunity. PO
. faokion 3. - of oxa. The Board shal)l consist of threa (3)
' members. o
. Beotion 4, Nomipation of piyectoxa., FElected direotors shall be nomlnated

from the fleor and may alse bo nominated by a nomlnating cammittes, 1 such a
committée ls establishad by the Board. All oandidates ghall have a reasonable
opportunity to communicate thelr qualifloatlions to the members and to aoliolt
votas, . T ' .

8sotion 5. sotio f + Ownar-elacted directors shall ha
alaocted and hold office an tollows;

{a) .After the Declarant’s right to appoint divectors and officara
terminates, tha Asacoiation whall call a spaclal ngeting to be held at whioh
owners phall eleot three (3) directors. . R

(o) At annual meétings of tho membexshlp thereafter, diractors shall be.
alacted. All ellgible members of thae Remoclation mhall voto on all diractors to
ba elacted, and the candldate(s) recalving the moaot votes ehall be elected, -

! ‘Thg term of ons (1) *diractor ohall ba fixed at ona {1} year, the torm of

i .cone’ (1) direotor ohall be’ fixed at two (2) years, and the term of one (1)

1 - director” shall be fixed at thrae {3) years. At the expiration of the Lnitial

- -term of offide of sach respectiva Ouner-alaated rpember of the Board of Diraoctors,

. A gudoeasor shall ha. electad to serve for A term of two (2) yeaara. The mambers

] of the Board of Directors: uhall hold office until their respeotive asuccassore
ghall have been electad by the Amaociation. .

* H fectlon &. Remaval of Dirveatoyg. At any ragular or spscial meeting of the
Aoacoliation duly ocalled, any ona (1) or mora of the members of tha Board of
Directors may be removed, with or without causs, by a majority of thas Total
Anpoojation Vote and n wsuvcespor may then and thers be alacted to £L1) tha
vaoancy thus oreated. A director whona removal has buen propesed by the Ownera
ghall given at lenst ten (10) days’ notioe of the calling of the meeting and
the purpose theraof and shall be given an opportunity to be heard at the mesting.
Additionally, any director who has three (3) coneaoutive unaxcuped absences from
EBoard meatinge or who la delinguent in the payment of an aogasssment £or mors than

3
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thizrty (30) daye Enu:.."be removed by a majority vote of the dirsctore at a meating,
a quorum being present. Thls Sectlon phall not apply to directors appointad by
Declarcant. . .

SBuction 7. Veosnoles. Vacanciad in tha Board of Diractors gauesed by any
reason, exdluding the removal of.a director by vote of the Aspociation, ehall ba
filled by a vote of the majority of the remalning direotora, even though leos
than a quorum, at any maeting of the Board of Directora. Each poreon so selaotad
phall serve the unaxpiraed portion of the term.

B, Hoetinqg.
Bection B. oOrganjwntion Meetings. The !t&at maating of the Board of
Directors following each annual weeting of the ma ocship shall be held within

ten (10) daye thersafter at such time and place ae shall be fixed by tha Board.

section 9. ngmﬁu_usﬂi_nu. negulu-mae\:i.ﬂiju of the Board of Dirsotors
may be held at much time and place as shall be detarmined from time to time by
a majorlty of the dlraectore, but at least fowr (4’} such meetings shall be haeld

during each flscal year with at least one (1) per quacter. . Notlce of tho raegular
dchedule shall conotitute sufflolent notica of such mastings.

Ssoblon 10. Specipl Mostings. Special maatings of the Board of Dlractora
ghall be held when requected by the Prasident, Vice Prevident or by any two (2)
diragtora. -The notice ghall epeolfy the time and place of the masting and the
natura of any apacial business to be considered. “The notlce shall be gliven to
daoh director by one of the followlng methodus {&) by personal delivery) (b)
written notioca by €£irst oclace mall, postage prepaidy (o) by telephone
communlcatlion, either dirsctly to the director or toc a porgon at the diractor’s
howe or offige who would raeascnably be expected”to- communioats - puch notlice
promptly to the directory (d) by telegram, charges praepild; or {e) by commerclal
delivery mervice to such dirsctor’s home or offica. ALl such notlces shall ha
glvsn or sent to the director‘s addrass or telephone numbar ag shown on tha
records of the Rasoclation, Notices sent by firet_olass mail shall be deposited
into a United States mailbbx at least four (4) days before the tlma set for the
masting. Notices given by personal dellvery,. telephoris, or telegraph coapany
shall be glvan at least forty-elght (48} hours befora the time set for the
meeting, ..

gection 11, Aug,iu_z_o_{_mu%. The tranpactlons of any masting of the
Board of Dlzrecktors,. howsvar callad ‘and notloed of;wheraver held, shall bo aa
valid ap though taken at & maotlni duly held after 'regular call and notice, if
&a)_ a quorum Lo prasent, and {b) elthor before or after tha meetlng, each ot the
{raotora not present slgns a written walvar of notlee, & gonodnt to holding the
meating, or an' approval of the minutes. The walver-of notldae or consent need not
speolfy the purpboe of tho maating. K Notice of a mesting shall also ba daemed
glvan to any director who attends the meeting withcut protesting before or at ite
gommengement about the lack of edaquate notice.

geotion 12,  Quorum of Boapd of Divegtors, . At all meetlnge of the Board
of Directors, a majority of the directors shall “constltute a quorum for the
traneaoticn of buwinees, and tha votes of a majority of the direotors prasent at
ntmeatl.ng st which a quorum is present shall constltute the deogislon of the Board
of Piregtore.

Section 13. Companaation. Ho direotor vhall raceive any compensation from
the Assoclation for acting as such. However, any dirsotor may be reimbursed for
his or her aotual expenses incurred in the performance of his or her dutiss.

- Bection L4. Open Meatings. All meetings of ithe Board shall be opaen to all

membars, but members other than diractord may not participate in any disoussion
or dellberatfon unless exprassly so authorized by the Board,

4
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Baction 1%5. Executjya Hogpion., The Board may adjourn a mestilng and
reconvene in executiva fepslon to disouss and vote upon peruonnsl matters,
1itigation in whioh tho Association is or may becoma involvad, and ordurs of
bueinese of a aimllar nature. The nature of any and all business to ba
conwiderad In axacutlva sesglon mhall first be announced Ln open sasaion.

flection 16. 1o ut, al ng, -Any action to be taken at
a mecting of tha diractors or any-motion that may be taken at a meeting of the
diraotore may ba taken without & masting if one or more consents, In writing,

' aattingltorth the actinn so taken, shall be slgnad by n majority of the direotore

and deliverad to the hescolation for lnoluaion in the minutes for filing in tha
corxporate records, .. »

R - Sagtion 17. Felephonly Pactigipation. Ono (1) or more directora msy
partloipate in and vote during any regular or speoial meeting of tha Board bﬁ'
telephone conference call or similar copmunioation aquipment by means of whlo
all Ee:sonn participating In the maeting ¢an haar each other at the same time,
and those.diractors sb partiolpating shall be prasent &t such meeting. Any such
maoting at which a quorum participates shall constitute a rogular meatlng of tha
Board., . '

a. n tien.

geotion 18,. Popers. The Board of Direstors shall be responsible for tha
affaira of the Asmociation and ehall have all of tha powera and duties necessary
for the adminietration of the Rescoiatlon’s affairn and, as provided by law, may
do all acte and things ap ara not by the beolaration, Articles, or these Bylaws
direated to be done and exercleed exclusivaly by the membsrs. In addition to tha
duties imposad by these Bylaws or by any resolution of tha Assooclation that may
hereafter ba adopted, the Board of Directors shall havae the power to and be
rasponsibla -for the following, in way of explanation, but not limitatiom

" {a} prapacation nﬁd adoption of an annual budgat in which thera shall he
eptablished - the contribut;qn of aach Uwner to the common axpenses;

{b). making apsesoments to dofray ths comuon expenses, astablishing the
means and methods of collecting such agseasmenta, and satablishing the pericd of
the installment payments of the annual asgesumant)

. {o) ﬁfovldlng for the operation, cére, u; kaap; and maintenance of all
areas which are the malntenance rasponsibility of the Association) ’

(dy designating, hiring, and dismlesing the personnal necessary for tha
oporation of the Aemoolgkion and, whers appropriate, providing for the
companaation of such peradnnel and for the purchase of equipment, supplies, and
material to be uged by such personnal in the performance of their dutieo;

{e} colleoting the amsassments, depositing the procesds thereof in a bank
dapository which it bhpli mpprove; and using the proceeds to administer the
hegoolationy T . . .

{f) making and amending use restrictions and rules and ragul#ilons,

{g9) opening of bank accounts on bahalf of tha Resociation and denignating
the aignatories requirad; . .

[h} -enforoiny by lagal means the provinlons'o!.tha Daclaratlon, thase
Bglawa, and the rulas and regulations adopted by it, and bring any procaodings
W lohlﬂ?f be instituted on behalf of or against tha Ownerxm concarning kthe
Aswooclations X . .
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(L) ohtui.n:lnq-and oarrylng Lnauranan nga.l.nnr. cagualtles and 1Lah.|.1.1.t!.aa,
as provided in the Daolaratlon, and paying thae premium cost thereof)

{3} vpaying the cost of all services randered to the Resoclation or itme
marbers which are not:" diractly chargeable to Ownerij

k) keeping books with datalled accounts of the recelpts and axpenditures
atfecting tho Aemoolatlon and Lta adalpletration, and gpeoifylng the maintenance
and répalr expenses and any other expanses incurred; and -

Ta ’ {1} contracting with any Pereon for tha parfomanoa of yarious duties and -
P functiongd.

‘Saction 19. w - The Board of Dirsotors may employ for the
Rmsooiation a profeselonal management agent or’ agentn at a compaenmatlon
oatablishad by the Board of Diraectors to parform such duties and services as the
v Board of Directora ehall authorize. The Daclarant or an affillate of the
' Daglarant may bs eamployed as managing agent or manager. The term of any

manafament agreemant gshall not exoeed opa él) year ond shall ba subjeot to
termination by elther’ parl‘.y, without oausae an: thhout penalty, upon ninety (90)
diys’ written noti.cu. . -

ot 1 geation 20, m_igg. The Board of Dlrectors shall have the powar to
3 borrow money for the purpoma of repair or restoration of the Common -Propert
facilltias without tha approval ¢f the members of the -Adgoclation) prov dad,
1 however, the Board shall obtain memburship approval in the seme manner as for
i gpacial assgesments, in the avent that the propoesd bdrzowing is for the purpone
. of- modlfying, Improving, or adding amenitlies, and  thd total amount of auah
borrowing exceede or mu{d exoeed Ten Thougand ($10,000.00) .Dollars cutetandlng
dabt at any one time.

) secotion 21. Pining Pyocaedure. The Board ahau not: impose a fine {a late
. charge shall noh conatltnta a £ine) unlana and until \:ha foll.owing progsdurse ip
- followed: - -

[ . (a) NQIJ.ER-‘ Hrittan notica nhﬂll ba aexvad upon l-.he vl.olat-.or by £irst-
B claog or gertified mall ment to the last add:au of the mamber shown on the

: .

{

Association’s racords, spacifying: )
' {%) the nature of tha violation, the- ﬂne to ha imposed and the sy
date, not less than fiftaen (1) days from the data. ot the notice, thnt the fine

H.i.].l take offook;
- . (11)' that the violator may, within ten {10) days from the dnto of
B the not:loa, regquast a hearing regarding the fine .tmpocadp

s {111} the naxe, addross and telephone numbars of n peraon to contact
to ohallenge the finay

{iv} that any atstements, avldenase, and witneseas may be produsad
by the violator at the hearing; and
. {v} .that all rights to have the fine rauonaldared are waived if a
. hearing Lo not regquested within ten {10) days of the date of the notloe.

i {b) ﬂg_gLi,m;. If a haaring is raquested, Lt shall bs held bafore the Board
in executiva eaesslon, and the violator shall be glvan a rsasonable opportunity
to ba heard. The minutam of I:ha maeting phall ¢ontaln a weltten statemant of tha
resulte of the hearing. Ho fine shall be imposed prlor to the date that is flve
(5) days after the date of the heaving.

P
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: officary
Bection i. f_(gggg_q. The officerc of the Aeecolatlon shall be a
Prealdent, Vice Prasldent, Saccatary, and Treasurer. Any two (2) or more officen

may be held by the aame paraon, excepting the offices of Presldent and Searetary.
'.I:'ge l;x:aa.ldn.nt and Ireagurer shall be elected from among the membore of the Board
of Diractors.

Section 2. PBlagtion. Term of Office, and Vaoapaien. Except during the
period in which the Daclarant has the right to appoint the officsra of the
Asacolation under hrtlole XXX, Seotion 2 of thesp Bylaws, the officers of the
Assoclation ahall be elected annually by tha Board of Diractors at the firet
meating 0f the Board of Directors following éach annual meeting of the members,
A vacanoy in any offlice arlsing bacauss of death, resignation, removal, or
othorwise may be £illed by the Board of Directors for the unexpirsd portion of
the tarm.-

Hnn-tlon 3. Remgval. Any officer may be removad by the "Boar:d of Dlrectors
whenever, in its judgment, the best Lnterests of the Asdoolation will be sarvad
thareby, :

Seation 4. Pxapident. The Prasldent shall be the ohisf exeocutlve offlaer
of the ‘Assoolation and shall preside at all meatings of tha Asscoiation and of
the Boerd of Direotors. The Preaident shal)l have all the general powers and
dutied whioh are incident to the offlce of the prosident of a corporation
organized under the Georgla Honprofit Corporation Code.

secti-on' 5, . VYice Prgeident, The Vice Presldont ehall aot in the
President’s abgence and ehall have all powers, duties, and responsibilities
provided for the President when so acting.

Beotion. 6, peovekory. The Secretary shell keep the minutea of all
maoctings of the Asgoclation and of the Board of Directors and shall have uhaxga
of euch booka. and papers .as the Board of Directora may direct and shall, Ia
ganeral, porform all duties incldent to the offica of the secretary of a
oorporation organized in accordance with Georgia law.

Séction 7. Trejsurer. The Treasurer shall hava tie responsibility for ths

- hapoaiation’s funde and socurlties and shall ha responeible for keaplng full and

aoourate financial records and books of acoount showing all racelpts and
disbursementa, for preparing all requlred financlal statements and tax veturns,
and for the depceit of all moniee and other valuable effecto in the nama of the
Assocliation or the managing agent in such deponitories.as may from tima to time
be designated by the Board of Diraotors.

. Beotion 8. Resignation., Any officer may resign at any time by glving
weitten notice to the Boaxd of Direotors. BSuch regignation shall teke sffect on
the data of the recaipt of auch notloe or at any later time spesified therein,
and unleso otherwlse specified therein, tha acosptance of such resignatlon shall
not be necepsary to make it effective, -

Articla v

Committees to parform nuch tasks and to sexvo for such pericds as may be
deaignated by the Board are hereby authorlized., Hach comuittes shall be composad
and shall ogarata in avcordance with the terms of the resolutlon of the Board of
Dirautora ensignating the committee or with rules adopted by the Board of
Dirgotors.
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Séotion 1. Fisoal Year. Tha fisoal year of tha heacoiation shalil ba
datormined by rasclutlon of the Baard., In the absence of such a rasolution, the
£igcal year shall be the calendar year,

Bactien 2. Egrl;ugan:a:f Rules, Roberte Rulee of Ordar (current aditlon)
!_ shall govern the conduct of all Asscclation procesdinga, when not in conflict
k. with Ceorgla law, the Artioclas of Incorporation, the Declaration, theoe Bylaws, -
N or a ruling made by tho peraon presiding over tha procasding, B
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P Sactlon 3. Copflicty. If there are conflicts or inconsiptancies batwean
3+ the provislone of Georgism law, the Artlolew of Incoxporatlon, the Declaration,
. and thease Bylaws, the proviplons of Osorgia law, the Declaration, tha Articlea
h of Incorporation, and the Bylaws {in that order) shall pravail,

Seaction 4., PAmepdwgpt. Thece Bylswa mAY, be amended by the Board of
Directora (a) if auch amendment Ls necasmary to bring any provision heraof into
compliance with any appliocabls govarnmantal statute, rule, or ragulation o
judioirl determipation whiech shall be in confliot tharewlth; (b} if euch
amandment i8 necegsary to enable any title insurance company to lesue title
insurance coveraga with respact to the Lots subjegk to the Declaratlon; (¢} 1f
sudh amendment 1 rvequired by an inetltutional or governmental lender or
purchasexr of mortgage- loans, including, for example, tha Federal National “
Mortgage Rasocolation or Federal Home Loan Hortgaga Corporation, to snable such .
lender or purchamer to make or purchage mortgage loans on the Lotas subjeot to tha
Deglarationy or (d) if such amendment 16 necessary to onable any governmantal
agency or lneurance company to lnsure orx guaranteg mortgaga loans on the Lots
subjact to tha Dbeclaration. 1In addition, these Bylaws may be amended upon the
affirmative voto or written conment, or any comblnation therecf, of at lamst .
two=thirda (2/2}) of the Total Aesociation Vote; provided, howaever, that the U.8, :
Department of Veterans Affaivs ("VA"} (if it L3 then guarantesing any mortgage
in the Compunity or has legued a pro%eut approval for the guaranteseing of such
mortgages) and/or the U.S. bepartment of Houslug and Urben bavelopment (“HUD™)
(it 1t ie then inouring any mortgage in the Comminlty or- has lseued a project
approval for the insuring of seuch mortgages} shall have the rlght to veto
amendments to theoa Bylawa for aam long as the Paclarant hags the right to appolat
and remove the dirveotore and officers of tha hReacclation.
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" THAT, effective as of the 10th day of June, 1992, the FEDERAIL

HOME LOAN MORTGAGE CORPORATION ("Grantor"), for and in

coneideration of the sum of Ten Dollars ($10.00) in hand pald to

Grantorl by HMI _ENTERPRISES, INC., A GEORGIA CORPORATION

("Grantee™), whose malling address le cfo RFC Realty, Inc., 3423

Plisdmont Road, N.B., Sulte 500, Atlanta, GA 30305, and for other

good and valuable ocnslderation, the raceipt and sufficiency of

vhloh consideratlion are hereby acknowledged, has GRANTED, SOLD, and

CONVEYED, and by thease presants does GRANT, SELL, and CONVEY, unto

Grantaa that ocertain traot of real property located in Gw{nnett

] . County, Georgle, as more particularly desoribed on

. : attached hereto, incorporated herein, and made a part hereof for

STATE OF GEORGIA
COUNTY OF DEKALB

&ll purposes, togaether wlth any and all righta appertaining
thereto, and any and all of the improvements located thereon .(said
real proparty, together with "any and all of the related

improvements, xlights, end appurtenances belonging or appertaining
"therato, and any and all of the improvements located thereon, being
herein collectively refarred to as the "Property").

TO HAVE AND TO HOILD thae Property unto Grantee, lte auccessgors
. and assigns forever, subject to the matters herein stated; and
' Grantor does herelby bind 1tself and its successors and assigne to
WARRANT AND FOREVER DEFEND all and singular the Property unto
Grantee, its succeasaors and asslgns, agalnat every person lawfully
olaiming by, through, or under Grantor, but not otherwies;
provided, that this aonvayance and the warranty of €rantor herein
contalned ara subject to (a) the matters herein stated on Exhibit
gt attached herato, (b) any and all matters of racord, and (o) any
and all leases covering or affecting all or any portion of the
Property, and the rights of tenants under such leases.

Notwithstanding any provision herein to the oontrary, Grantor

. makes no warranties of any nature or kind, whather =mtatutory,
. express or implied, with respect to tha physioal conditlon of the
! Property (including,’ without limitation, any and all improvements
located thereon and/or comprising a part thereof), and Grantes by

its acceptance of thie Dead accepts the physical condition of the

. Praperty "Ag IS, WITH ALL FAULTS."

GWINNETT C0, OEORGIA

- REAL ESTATE TRANSFER TAX
ZIOM, TARLETON & EIS.KIN. P.C, ) ‘ %%;&j
ATTORNRYB AT LAW R . m n m”
220 CHURGH RTREET . slm wm

* DECATUR. GECRGLA 30030 w33 ’35 .
13
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IN WITNESS WHEREQOF, Grantor’s duly authorized officer has
exicutsd this Deed under meal as of the date and year firgt abova
written. .

Signed, e@ealéd and delivered GRANTOR
this J%jhday of June, 1992,
in the presenca of:

Db WA —

Witness Y

() GE

rnham -
Assistant Treasurer L

_ b {CORPORATE SEAL} " %
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EXHIBIT VAN

ALL THAT TRACT OR PARCEL OF LAND lying and being in Land Lots 181
and 192 of the 6th District, Gwinnett County, Gaecrgin, and baing
mora particularly desoribad as follows: '

TO PIND THE TRUE POINT OF BEGINNING, commenca at tha northwesterly
right~of-way intersection of Graves Road and Norcroas-Tuokar Road
{60 foot right-of-way), rTunning thence southwestsrly hlong the
northerly right-of-way line of Nororome-Tucker Road a distance of

- 1661.85 faat to a peint; running thencs northexly a distanca of

10.25 faat {perpendicular to roadway centerline) to a point on the

noxtherly right-of-way line of Norcross-Tuckay Road (80 foot right-
of-way) ! running thence southwesterly along sald right-of-way line
a -distanca of 522,78 feet to the POINT OF BEGINNING; with the POINT
OF BEGINNING thusa established, running thence north 30 degrees, 00
minutas west a distance of 158.14 feet to a point; running thenca
north 51 degrees, 41 minutes, 45 seconds esst a distance of 110.,0
to a point; running thence north 30 degrees, 00 minutes west a
distance of 10,06 fast to a point; running thence north 52 degrees,
09 minutes, 50 meconds east a distance of 124.58 feet to a point:
running thence north 30 degrees, 00 ninutes west a distance of
847,97 faat to a polnt; running thence south 60 degrees, 00 minutes
west a distance of 356.57 feet to a peint) running thenoa south 32
dagreas, 00 minutas east a distance of 74.43 feat to a point;
running thenca saouth 57 degraes, 47 minutes, 45 ssconds west a
distance of 7.57 feet to a point; running thence south 26 degrees,
11 minutes, 50 geconds east a distance of 842.57 feat to a point;
running thance south 30 degreas, 16 ninutes east a distance of
151,08 feet to a polnt on the northerly rxight-of-way lina of

. Noreross-Tucker Road (BO foot right-of-way): running thenoe north-

easterly along the aro of a curve to tha left formed by said right-
of~way line a distance of 185,00 faat to the ilron pin which marks
the POINT OF BEGINNING (eald curva having a chord lins running
north 54 degreas, 36 minutes, 30 saconds east a distance of 184.99
feat); contalning 8.48 acres, as shown on as-built suxvey, dated
November. 9, 1981, checked October 31, 1983, preparad for Southern
Realty Davelopment, Ino. and certified by Milton Robert Lemon;
Georgla Ragistered@ Land Survayoer No. 1439, said plat being
incorporated herein by reference.
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The property lo subject to the followlng exceptions:
1. Hasements, covenents and restrictiona of record.
2, Taxea for the year 1992 not yetdue and owing, |
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