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BYTAMe 

Or 

TUN LAMS OF OLD PEACETIME SOKSONNERB ASSOCIATION, INC. 

Article I 
- pee, NeMberahio. Avelicabilitv, and Definitions 

Section .1. Name.  The name of the Asnoeiation shall be The Lakes of Old 
Peachtree Homeowners Aresociation, /no. ("Association"). 

. Section 2. pembeTahja.  The Association shall have one (1) class of 
memberehib, as is more fully set _forth in thRt Declaration of Protective 
Covenants for The Laken of Old Peachtree (such Declaration, am amended, renewed, 
or extended from time to time, is hereinafter sometimes referred to as the 
"Declaration"), the terms of which pertaining to membership are Opeeifically 
incorporated by reference herein. 

. 	I 

Section 3. pefimitiou. The worde used in these- Bylaws shall have the 
same Meaning an net forth in the Declaration, unlash the context shall prohibit. 

Article IX 
AmetieteteaL_ktektixers. Ouorum. Voting. Proxies. 

section 1. plaqa of Meetingi. Meetings of the Aesociation shall beheld 
at the principal office of the Association or at such other suitable place 
convenient to the members as may be designated by the Board of Directors, either 
In the Community or as convenient thereto as poseible and practical. 

Section 1. First Meeting end Annual  )ireatinam. An annual or speciel 
meeting shall be held within one (1) year from the date the Declaration is 
recorded. Annual meetinge shall be sot by the Board so as to occur no later them 
sixty (60) days aftee the clone of the Association's fiscal year. 

_ Seotion 3. Meagial Wfttinew.  The President may call Special meetings. 
In addition, it shall be the duty of the President to call a special meeting of 
the Association if 110 directed by resolution of the Board of Directors or upon 
a petition signed by at least twenty-five (26%) percent of the Total Association 
Vote (the consent of the Declarant shall not be required). The notice of any 
spacial meeting shall state the date, time, and place of such meeting and the 
purpose thereof. Ho busineee ahall'he transacted at a special meeting, except 
as stated in the notice. 

section 4. !Mice of Meeting. It ehall be the duty of the Secretary to 
mail or to cause to be delivered to the Owner of each Lot. (as shown in the 
meociation'e records) a notice of eaoh annual or special meeting of the 
Aeeociation stating the purpose-of the special meeting, as well as the time and 
place whore it in to be held, and in the notice of a special meeting, the purpose 
thereof. If an Owner wishes notice to be given at an address other then his or 
her Lot, such Owner shall designate by notice in writing to the secretary such 
other addreae: The mailing or delivery of a notice of meeting in the manner 
provided in this Section shall be considered service of notice. Hoticee uhall 
be nerved not lees than ten (10) nor more than sixty (60) days before a meeting. 

Section 5. !haver of Notice. waiver of notice of &meeting of the membere 
shall be deemed the equivalent of proper notice. Any member may, in writing, 
waive notice of any meeting of the members, either before or after such meeting. 
Attendance at a meeting by a member, whether in person or by proxy, shall be 
deemed waiver by such member of notice of the time, data, and place thereof, 
unions such member specifically objecta to lack of proper notice at the time the 
meeting - is called to order. 

s. 



' 

  
4 

  

BooK-7552vAE 104 
scotion 5. Adjournment of Naatinps. If any meetinge of the Asnociation 

cannot be held because a quorum is not present, a majority of the members who are 
preeent at ouch meeting, either in person or by proxyr may adjourn the meeting 
to a time not leap than five (5) nor more than thirty (30) daye from the time the 
original meeting was called. At such adjourned meeting at which a quorum is 
prevent, any bueinses which might have been traneaoted at themeeting originally 
called may be traneaoted without gurther. notice.. 

Section 7. votialg. The voting rights of the member° ehallba'ae set forth 
in the Articles of Incorporation and the Declaration and .  ouch voting righte are 
specifically incorporated herein. 

section S. proxies. At all meetings of membere, each member may vote in 
person or by proxy. All proxies shall be in writing, dated, and filed with the 
Secretary before the appointed time of each meeting. Avery proxy shall be 
revocable and obeli automatically cease upon conveyance by the camber of auch 
member's Lot, or upon receipt of notice by the.- Secretury of the death or 
judicially declared incompetence of a member, or of .'written revocation, or upon 
the expiration of eleven (11) menthe from the date of the proxy. 

Suction 9. ggerkm. The presence, in person:or by proxy, of twenty five • 

(25%) percent of the total eligible Aseociatlon vote shall conetltute a quorum 
at all meetinge of the Aesociation. The members' present at a duly called or herd 
meeting at which a quorum is present may contiAus to do bueiness until 
adjournment, notwithstanding the withdrawal of enough members to leave lees than 
a 'quorum. 

section 10. bepi,gn Uitkput a Ppreal paffitine.. -Any action to be taken at 
a meeting of the members 'or any action that may be taken at a meeting of the 
members may be taken without a meeting if one or More cements, in writing, 
eetting forth the action so taken, shall be signed by  members holding the voting 
power required to pace euch action at a meeting held, on tha date that the last 
consent le executed and such action ie ooneented to by the Declarant if required. 
Such action ehali be effective upon receipt by the Aseoolation of a sufficient 
number of ouch oonaente executed by current Members unAeee a later effective date 
is epeoified therein. Mach eigned consent shall be delivered to the Asiociation 
and shall. be  included in the minutes of meetings of members filed in the 
permanent rocorde of the Aesociation. 

• 
Section.  11. Maims by VfrittekBallot. Any action to be taken at any 

annual, regular or special meeting of member', may b* taken without a meeting it 
approved by written ballot as provided herein. The Assooiation shall deliver a 
written ballot to each somber entitled to vote on the matter. The written ballot 
shall set forth each proposed action and provide an. opportunity to vote for or 
against each propoeed action,. Approval by written ballot of an notion shall only 
be valid when the number of votes coot by ballot equals or exceeds the quorum 
required to be present at a meeting held-to authorizeisuch action and the number 
of approvale . equale or exceede the number of votes that would be required to 
approve the matter at ajaeatlng at ftich the total number of votes cast was the 
came as the number of .votes cast by ballot. All sollaitatione for votes by 
written ballot shalliindicate the number of reel:cisme-needed to meet the quorum 
requirements; state the percentage of approvals neceseary to approve such matter 
other thadthe election of direotoret and specify the - time by which ft ballot meat' 
be received by the Aecebiatibn in order to be counted. A timely written ballot 
received by the Aesociation may Oct be reVoked without the-consent of the Board 
of Directors. The results of each diction by written ballot ehall be certified 
by the Secretary .and shall be included An the minutes of meetings of members 
filed in.the permanent recordeof the Association. . 

2 

  

 

• 



    

• 

 

B0 .00552pA6E 105 

 

Article III 
Board of Diraotorme Busher. Powers. Meatiness  

peemeition and Salvation. 

section 1. dovereing.soev; comooeitice.  The affaire of the Ageociation 
ehall be governed by a Beard of Dlreotore. -  Bxcept an provided in seation 2 of 
this Article, the director/1 meet reside in the community and shall be members or 
spouses of such members provided, however, no pereon and his or her spawe may 
servo on the Board at the same time. 

	

. - 	. 
(Motion 2. DireCtors'Aneointed by Declarant.  Declarant shall have the 

right tb-appoint or remove any Member or members of the Board of Directors or any 
officer 4r officers of the Amooviation until nuch time as the first of the 
follewinZevente shall ocoers Ao.the expiration of seven (7) yeare after the 
data Of'the.reaurding of the'Deolaration; (b) the date on which one hundred 
.twenty six (126) Lots shall'have been conveyed toPersone who have not purohaeed 
such Lots for the purpose of construotion of a residence and royale of such Lot 
and residence; or (c) .the surrender by Declarant in writing of the authority to 
appoint and remove directors and officers of the Assoolation. Each owner, by 
acceptance of a deed to or other conveyance of a Lot, vests in Deo/Brant such 
authority to appoint and remove directors and officers of the Aeacolation. The 
direetoce selected by the Declarant need not be Owners or residents in the 
Community. 

Election 3. Veber of - Direetore.  The Board shall consist of three (3) 
members. 

Seotion 4. Nominatipe of Director.  Elected director° shall be nominated 
from tfid floor and may also be nominated by a nominating committee, if such a 
committal) is established by the Board. All candidates shall have a reaeonable 
opportunity to communicate their Qualifications to the members and to nolieit 
votes. 

emotion 5. Keaton and Term of Office.  Owner-elected . directore shall be 
elected and hold office as followss 

(a) . After the neolarant'e right to appoint directory and officera 
terminates, the Aesooiation *hall call a special meeting to be held at which 
Owners shall elect three (3) directors. 

• - 	.• 	- 
(b) At annual meetings of the membership thereafter, directors shall be. 

elected. All eligible members of the-Association shall vote on all directors; -to 
be elected, and the candidate() receiving the most Votee Shall be elected. - 

I 
The term of one (1) .director ehall be fixed at one (1) year, the term of 

one' (1)-director shall be fixed at two (2) years, and the term of one (1) 
1 director shall be fixed at three (3) years. At the expiration of the initial 

-term of oftite of each respective Owner-elected member of the Board of Directors, 
a eueoeseor shall be-elected to serve for a term of two (2) years. The mombern 
Of the Board of Dibectore(shall hold office until their respective aucceaeore 
ehall have been elected by the Aneociation. • 

Section 6. Roselyn of Directors.  At any regular or special meeting of the 
Aaeoeiation duly called, any one (l) or more of the members of the Board of 
Directors may be removed, with or without Cause, by a majority of the Total 
Ameociation Vete and a auecesior may then and there be elected to fill the 
vacancy thus created. A director whose removal has been proposed by the Owners 
shall be given at leapt ten (10) days' notice of the calling of the meeting and 
the purpose thereof and ehall be given an opportunity to be heard at the meeting. 
Additionally, any director who has three (3) consecutive unexoueed absences from 
Board meetings or who is delinquent in the payment of an appesement for more than 
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thirty (30) daye may be removed by a majority vote Of the &Isolators at a meeting, 
a quorum being present. This Section °hall not apply to directors appointed by 
Declarant. 

• 
eliction 7. Vaoanciee. Vacancies' in the Board of Directors caused by any 

rearson, excluding the removal of.a director by vote of the Asecciation, ehall be 
filled by a vote of the majority of the •remaining directors', even though lase 
than a quorum, at any meeting of the Board of Directors!. Each pereon so selected 
shall serve the unexpired portion of the tare. 

B. )4oetinas. 
• • 

Section 8. °reanimation Meetings. The first meeting of the Board of 
Directore following each annual meeting of the memberehip ehall be held within 
ten (10) days thereafter at ouch time and place aellhalI be fixed by the Board. 

•,. 
Section 9. Regular Meeting'. Regularmeetinge of the Board of Direotore 

may be held at ouch, time and place as shall be determined' from time to time by 
a majority of the diracrtore, but at least four (0 such !matinee obeli be held 
during each fiscal Year with at leaut one (1) per querter. Notice of tho regular 
echedule Ethan conotitute sufficient notice of suoh meetinge. 

sootion 10. Soeciel Meetinga. Special matinee of the Board of Directors 
(thall be held when requented by the preeident, Vice President or by any two (2) 
directors. •The notice ehall epeaify the time and place of the meeting and the 
nature of any /special bueineess to be coneidered. The notice shall be given to 
staoh director by one of the following methods! (S) by personal delivery; (b) 
Written notice by flret class mail, postage prepaid; (a) by telephone 
communication, either directly to the director Or to a pereon at the director's 
home . or office who would reaeonably be expaated/to• cormunioate • ouch notice 
promptly to the director; (d) by telegram, -chargee -prepaid; or (a)  by Cousraercial 
delivery service to ouch director's home or office. All such notice!' shall be 
given or Bent to the director's addrees or telephone number ae shown on the 
reeerde of the ageociation -. Notice° sent by firet_elaea mail shall be deposited 
into a United Statee mailbox at Leant four (4) days' before the time set for the 
meeting. Notices given by personal delivery,, telephone, or telegraph company 
shall be given at 'least forty-eight (48) houre „before the time get for the 
meeting,. .. 

" 
' Section 11. Naiver of Notice. The traneactions of any meeting of the 

Board of Direotore,. however called land noticed oil wherever held, ',hall be as 
valid an though taken' at a meeting duly held after 'reguler call and notice, if 
(a) .  a quorum is present, and (b) either before or after the meeting, eacth of the 
direatore not preeent• stein' a written waiver of notice, a °ancient to holding the 
'Meting, or an approval of the minutes. The waiver,of natal° or consent need not 
specify the purpdee of the- meeting.. Notice of a meting ehall also be deemed 
given to anydirector who attends the meeting without protesting before or at its 
commencement about the lack of adequate notice. 

•- 
section 127.• Ouorma of _Board of Directorq. At all 'meetings of the Board 

of Directors', a majority of the director° ehall - conatitute a quorum for the 
traneaction of buoinees, and the votes; of a majority of the directors present at 
a meeting at which a quortua is present shall constitute the deoision of the Board 
of Direotore. 

Section 13. cormeneatioq. No director shalt receive any compensation from 
the Association for acting as ouch. trowever, any direotor may be reimbursed for 
his or her aotual expenses incurred in the performance of hie or her duties. 

Section 14. Open Meeting'. All meetings of the Board shall be open to all 
members- , but members other than directors' may not Participate in any dieouesion 
or deliberation unlaces expreeely so authorized by the Board. 

• 
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section 15. gyamtLit_gamian. The Board may adjourn a mooting and 
reconvene in •xeoutive massive to disown' and vote upon pereonnet matters, 
litigation in which the Asnociation in or may become involved, and ordure of 
bueineee of a similar nature. The nature of any and all bueinene to be 
considered in executive neesion ehali. firnt be announced In open seeeion. 

eeotion 16. natioe.Without A Vernal Meeting. Any action to be taken at 
a meeting of the directors or any.aotion that may be taken at a meeting of the 
directors may be taken without a meeting if one or more connents, in writing, 
netting forth the action no taken, shall be signed by a majority of the director. 
and delivered to the Aesooiation for inoluslon in the minutes for filing in the 
corporate recordn. 

• 
section 17. pleghqpic Partici:entice. One (1) or more directors may 

participate in and vote during any regular ok speoial meeting of the Board by 
telephone conference oall or similar communication equipment by means of which 
all pereone participating in the meeting can hear each other at the same time, 
and those.directore an participating shall be preeent at such meeting. Any ouch 
meeting at which a quorum partioipaten shall constitute a regular meeting of the 
Board: 

0 
O. powers and Dehies. 	. 

Section la._ Powers. The Board of Directors ['hall be responsible for the 
affaire of the Aesooiation and ehall have all of the powere and duties neceasery 
for. the adminietration of the Aenooiatlon's affairn and, an provided by law, may 
do all &As and things' as are not by the Declaration, Articles, or theee Bylawe 
directed to be done and exercimed exclusively by the members. In addition to the 
duties Lepage(' -by thaee Bylaw' or by any resolution of the Aaeociation that may 
hereafter be adopted, the Board of Directors shall have the power td and be 
reeponeible -for the following, in way of explanation, but not limitation' 

. 	- 
(a) preparation and adoption of an annual budget in which there 'Mall be 

established the contribution of each owner to the *omen expellees; 

' (bi .  making seseanments to defray the common expensee, eetabliehing the 
means and methods of collecting such atm:momenta, and eatablishing the period of 
the installment payments of the annual assenament; 

• 
(o) providing !Or the operdtion, care, upkeep, and maintenance of all 

areas which are the maintenance reaponeLbility of the Association; 

(d). designating, hiring, and dismiening the peruonnel neeeeeary for the 
operation of the Angooiation and, where appropriate, preividing for the 
compensation of such personnel and for the purchase of equipment, eupplies, and 
material to be need by 'nigh peraonnel in the performance of their duties; 

(e) collecting the aseeesmente, depositing the proceeds thereof in &bank 
deponitory which it 01114 approve, and using the proceeds to administer the 
Association; 

(f) making and amending use restrictions and rules and regulational 

(g) opening of bank accounts on behalf of the Associationand deeignating 
the signatories required; 

(It} -enforcing by legal means :the provisions of the Declaration, these 
Bylaws, and the rules and regulatione adopted by it, and bring any proceedings 
which may be instituted on behalf of or against the owners concerning the 
Association; 

,7:17 
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(i) obtaining-and carrying'ineuranee against casualtiee and liabilitiea, 
an provided in the Declaration, and paying the premium cost thereof; 

(j) paying the cosi of all eervicee rendered to the Aneoclatlon or its 
meMbere which are not directly chargeable to Owner°, 

(k) keeping boeke with detailed account° of the receipts and expenditures 
affecting the Aseoolation and ito adminietration, and specifying the maintenance 
And rigpair.expeneee and any other expeneee incurred; and - 

(1) oontraoting with any Pereon for the performance of varioue duties and 
functions. 

'Section 19. napagemegt Agent.  - The Board of*rectore may employ for the 
Association a profeesional management agent or agent° at a compennatlon 
eetabliehad by the Board of Director', to perform such duties and services au the 
Board of eireotore ehall authorize. The Declarant or an affiliate of the 
DeClarant may be employed an managing agent or  The term of any 
management agreement shall not exceed one .(1) year and ehall be subject to 
termination by eitheeparty, without gauge and without penalty, upon ninety (90) 
days ,  written 

Section 20. eorrowine. The Board of Direotora ehall have the power to 
borrow money for the purpose of repair or restoration of the eommon.Property and 
facilities without the approval of the members of the-Agora:dation; provided, 
however, the Board shall obtain membernhip approval in the same manner as for 
epaulet aeeesamente, in the event that the proponed harrowing in for the purpose 
of-modifying, improving, or adding amenitiee, and•the total amount of auah 
borrowing exceeds or would exceed Tea Thousand ($10,000.00).Dollara outstanding 
debt at any one time. 

Section 21. Pining Procedure: The Board 01;011 not impose a fine (a late 
charge shall not conetitute a fine) unities and until the following procedure is 
followed; • -- 

. (a) notice. Written notice shall be served upon the violator by first-
claim or certified mail sent to the last addreelvef the member ahown on the 
Aaeociation's record, specifyings 

. - - 
(i) the nature of the violation, the-fine to be iMposed and the 

date, not lase than fifteen (15) daye from the date.of the netice, that the fine 
will take effect; 

, • 
. (ii) that the violator may, within ten (10) days from the date of 

the netioe, requeet a halving regarding the fine impoired; 

(iii) the name, addreee and telephone numbers of a pereon to contact 
to challenge the finer 

(iv) that any atatemente, evidence, and witnesses may be produced 
by the violator at the hearing; and 

• 
(v) .that all rights to have the fine reconsidered are waived if a 

hearing le not requested within ten (10) days of the date of the notice. 

(b) 'Oaring. if a hearing is requested, it shall be held before the Board 
in executive aeselon, and the violator ehall be given a reasonable opportunity 
to be heard. The minutea of the meeting obeli centain a written statement of the 
resulte Of the hearing. No fine shall be imposed prior to the date that ie five 

• (5) days after the date of the hearing. 

••• 
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section I. 	officere. 	The officer° of the beeouiation shall be a 
President, Vice President, Secretary, and Treasurer. Any two (2) or more officee 
maybe held by the came person, excepting the officee of President and Secretary. 
The Preeident and Treaeuxer ehall-be elected from among the members of the Board 
of Direotore. 

Section 2. siact,tee, Term of Office, and Vacanciee.  Except during the 
period in which the Declarant has the right to appoint the officers of the 
Aneociation under Article XXX, Section 2 of these Bylaws, the officer° of the 
Aaeociatihn ahall be elected annually by the Board of Directors at the first 
meetIng.df the Board of Directors following each annual meeting of the members. 
A vacancy in any office arising because of death, resignation removal, or 
otherwise may be filled by the Board of Directors for the unexpired portion of 
the term.- 

• 
Section 3. Rawl/el.  Any officer may be removed by the Board of Directors 

whenever, in Ito judgment, thribest interests of the Association will be eerved 
thereby. 

Beetle's 0. Preaident.  The President phall be the chief executive officer 
of the -Mem:dation and shall preeide at all meetinge of the Aeeociation and of 
the Board of Directors. The President ehall have all the general powers and 
dutiei which are incident to the office of the president of a corporation 
organized under the Georgia Nonprofit Corporation Code. 

section S. 	Vice Proident. 	The Vice President shall act in the 
Preeident's abeence and ehall have all powers, dutiee, and responeibilitiee 
provided for the Preeident when so acting. 

Bectiam 6. Beceeterv.  The Secretary shall keep the minutes of all 
Meeting.; of the Association and of the Board of Directors and shall have charge 
of ouch booke.and papers as the Board of Directors may direct and ahall, in 
general, perform all dutiee incident to the office of the aecretary of a 
corporation organized in .accordance with Georgia law. 

Section 7. Treteurer.  The Treaeurer shall have the responsibility for the 
Aseoelation'e funds and eecurltiee and shall be reeponeible for keeping full and 
accurate financial recordg and books of account showing all receipte and 
dlebureemente, for preparing all regeired financial etatements and tax returns, 
and for the . depooit of all monies and other valuable effecto in the name of the 
Alleociation or the managing agent in such depoaitoriee , ae may from time to time 
be designatedby the Board of Directore. 

: Section B. Nenieuation.  Any officer may resign at any time by giving 
written notice to the Board of Directora. Such resignation shall take effect on 
the date:of the receipt of ouch notice or at any later time specified therein, 
and unlese otherwise specified therein, the acoeptenge of such resignation shall 
not be mil:moony to make it effective. 

Article V 
Come

Committees to perform such taeke and to servo for such periode au may be 
designated by the Board are hereby authorized. Each committee shall be compound 
and shall operate in accordance with the terms of the resolution of the Board of 
Directory. deeignating the committee or with rules adopted by the Board of 
Directors. 

=7. • 
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Miecellannoue  

section 1. naval Year.  Thefiecal year of the Association shaii be 
determined by reeolutlon of the Board.. In the aim:ince of euoh a renolution, the 
fiscal year ehall be the calendar year. 

section 2. Parliamentary Belem. Roberta Sulea. of Order  (currant edition) 
ahall govern the conduct of all Aesociation proceedings when not in conflict 
With, Georgia law, the Articles of Incorporation, the Declaration, theee ylawn, 
or a ruling made by the person premiding over the proceeding. 

Section 3. Conflict.  If there are conflicte or inconeietencies between 
the provisions of Georgia law, the Articles of incorporation, the Declaration, 
and theee Bylaws, the provieione of Georgia law, the Declaration, the Axticlea 
of Incorporation, and the Bylaws (in that order) ehall prevail. 

Section 4, Ameednepi.  These Bylaws may; be amended by the Board of 
Directors (a) if such amendment Le mammary to bring any provision hereof into 
compliance with any applicable governmental statute, rule, or regulation or 
judicial determination which shall be in confllot therewith; (b) if ouch 
amendment is necessary to enable any title insurance company to iesue title 
insurance coverage with respect to the Lots subject to the Declaration: (c) if 
eudh amendment is required by an inutitutlonal or governmental lender or 
purchaser of mortgage- loans, including, for examp/e, the Federal national 
Mortgage Association or Federal Home Loan Mortgage Corporation, to enable ouch 
lender or purchaaer to make or purchaae mortgage loans on the Lots subjeot to the 
Declaration' or (d) if euoh amendment is necessary to enable any governmental 
agency or ineurance company to insure or guarantee - mortgage loans on the Lou' 
subject to the -Declaration. IA addition, these Bylaws may be amended upon the 
affirmative vote or written consent, or any combination thereof, of at leapt 
two-thirds (2/3) of the Total Aesociation Vote; provided, however, that the G.O. 
Department of Veteran° Atfaira ("VA") (if it la then guaranteeing any mortgage 
in the Community or has issued a projeot approva).- for the guaranteeing of such 
mortgagee) and/or the U.S. hepartment of Reusing and Urban Development ("MUD") 
(if it is then insuring any mortgage in the CommUnity or -  has leaned a projeot 
approval for the insuring of etch mortgages) shall have the right to veto 
amendments to thane bylaws for an long as the Declarant has the right to appoint 
and remove the direotors and officers of the Association. 
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KNOW ALL PERSONS lindifiSegS11:16  
STATE OF GEORGIA ' 

COUNTY OF DEKALB 

LIMITED WARRANTY DEED 

BOOK7 	2110E 

'THAT, effective as of the 10th day of June, 1992, the FEDERAL 
HOME LOAN MORTGAGE CORPORATION ("Grantor"), for and in 
consideration of the sum of Ten Dollars ($10.00) in hand paid to 
Grantor x  by HUX . ENTERPRISES, W., A GEORGIA CORPORATION 
("Grantee"), whose mailing 'address is c/o RFC Realty, Inc., 3423 
Piedmont Road, N.E., Suite SOO, Atlanta, GA 30305, and for other 
good and valuable consideration, the receipt and sufficiency of 
which consideration - are hereby acknowledged, hae GRANTED, SOLD, and 
cONVEYED, and by these presents does GRANT, SELL, and CONVEY, unto 
Grantee that certain tract of real property located in Gwinnett 
County, Georgia, as more particularly. described on exhibit A 
attached hereto, incorporated herein, and made a part hereof for 
all purposes, together with any and all rights appertaining 
thereto, and any and all of the improvements located thereon .(said 
real property, together with any and all of the related 
improvements, rights, and appurtenances belonging or appertaining 
'thereto, and any and all of the improvements located thereon, being 
herein collectively referred to as the "Property"). 

TO HAVE AND TO HOLD the Property unto Grantee, its successors 
and assigns forever, subject to the mattere herein stated; and 
Grantor does hereby bind itself and its successors and assigns to 
WARRANT AND FOREVER DEFEND all and singular the Property unto 
Grantee, its successors and assigns, against every person lawfully 
claiming by, through, or under Grantor, but not otherwise; 
provided, that this conveyance and the warranty of Grantor herein 
contained are subject to (a) the matters herein stated on Exhibit 
"B" attached hereto., (b) any and all matters of record, and (c) any 
and all leases covering or affecting all or any portion of the 
Property, and the rights of tenants under such leases. 

Notwithstanding any provision herein to the contrary, Grantor 
makes no warranties of any nature or kind, whether statutory, 
express or implied, with respeot to the physical condition of the 
Property (including, without limitation, any and all improvements 
located thereon and/or comprising a part thereof), and Grantee by 
its acceptance of this Deed accepts the physical condition of the 
Property "AS XS, WITH ALL FAULTS." 

ZION TARLETON & RISKIN. P.O. 
ATTO1thiltY8 AT LAW 

$1a0 OW/9CH IITREaT 

DGCAVUR. OKOROLA 710050 

• GW1NNETTCOGWRUIA 
REAL ESTATE wilisfER VI 

•GAM MOP 
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GRANTOR: 

IN WITNESS WHEREOF, Grantor's duly authorized officer has 
executed this Deed under seal ae of the date and year first above 
written. 

Signed, sealdd and delivered 
this athday of June, 1992, 
in the presence of: 

By: 	   
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EXHIBIT •nkit 

I. • 

000K7552PAGE 113 

ALL THAT TRACT OR PARCEL OF LAND lying and being in Land Lots 191 
and 192 of the 6th District, Gwinnett county, Georgia, and being 
more particularly described as follows; 

TO FIND THE TRUE POINT or BEGINNING, commence at the northwesterly 
right-of-way intersection of Graves Road and Norcross-Tucker Road 
(60 foot right-of-way), running thence southwesterly along the 
northerly right-of-way line of Norcross-Tucker Road a distance of 
1661.85:'feet to a point; running thence northerly a distance of 
10.25 feat (perpendicular to roadway'centerline) to a point on the 
northerly right-of-way line of Norcross-Tucker Read (80 foot right-
of-way); running thence southwesterly along said right-of-way line 
a distance of 522.78 feet to the POINT OF BEGINNING; With the POINT 
OF BEGINNING thus established, running thence north 30 degrees, 00 
minutes west a distance-of 158.14 feet to a point: running thence 
north 51 degrees, 41 minutes, 45 seconds east a distance of 110.0 
to a point; running thence north 30 degrees, 00 minutes west a 
distance of 10.06 feet to a point; running thence north 52 degrees, 
09 minutes 50 seconds east a distance of 124.58 feet to a point; 
running thence north 30 degrees 00 minutes west a distance of 
847.97 feat to a point; running thence south 60 degrees, 00 minutes 
west a distance of 356.57 feet to a point; running thence south 32 
degrees, 00 minutes east a distance of 74.43 feet to a point; 
running thence south 57 degrees, 47 minutes, 45 seconds west a 
distance of 7.57 feet to a point: running thence south 26 degrees, 
11 minutes, 50 seconds east a distance of 842.57 feet to a point; 
running thence south 30 degrees, 16 minutes east a distance of 
151.08 feet to a point on the northerly right-of-way line of 
Norcross-Tucker Road (80 foot right-of-way); running thence north-
easterly along the arc of a curve to the left formed by said right-
of-way line a distance of 185.00 feet to the iron pin which marks 
the POINT OF BEGINNING (said curve having a chord line running 
north 54 degrees, 36.minutes, 30 seconds east a distance of 104.99 
feet): containing 0.48 cores, as shown on as-built survey, dated 
November. 9, 1981, checked October 31, 1983, prepared for Southern 
Realty Development, Inc. and certified by Milton Robert Lemon', 
Georgia Registered Land Surveyor Ho. 1439, said plat being 
incorporated herein by reference. 
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BXHIBIT "B" 

The property le subject to the following exceptions: 

Elasernents, covenents end restrictions of record. 
2. 	Taxes for the year 1992 not yet due and owing, 

1. 
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