FACTORS AFFECTING INVESTMENT
DECISION IN
DOHA SECURITIES MARKET

=S

OMER AHMED QSMAN *
AND

KHALID IBRAHTIM AL-SULAITT **

= Associate professor of Business Administration,
Depariment of Business Administration,
University of Qatar.

= = _ Assistent professor of Marketing, Depariment of
Business Administration, university of Qatar.
-Information and Public Relations Director, Dohe
Securifies Market (1998-2000).
-Dean of Studenis’ Affairs, University of Qatar.



Taciors Sifecting Invzstment Decisions in Dofe Securites
Merke: DS,

Introduction ¢

Tae Qarari ceonomty has axperiznesd 2 significant expansion in the
last owo dzeuces dus to e svee off revenves. Although this Zrowis was
pionzerzd by the publie sector in the ol induszy duz to the huge capital
investment raquirements. the goverament has baen muking 2very possibiz
offort 10 2hcourage ihe private szcior w teke an actve pat in the
cconomic developmen: procass. Along thess iines he govemment ias
issusd many legislations ang cecrees 10 translate fis words Inio action, for
example, in 1990 a faw (No.73) was passed regulenng foreign invasmzal
in thz couniry andé was zmeaded in 1993, iz (19903) she Coumsilof
Ministore gpproved e cmestion of the Indusimu: Developmen: Bank.
Mere Lmporzntly & law was poessed (No.l2) In 11993) ranfving he
eszabifshment of Doha Szcurides Musket (DSM), whicn stared acmual
uperazions in (1997), Thesz are Sw few exzmples of govemment
comiaeous 2ffonmy 1o fre? 3 concucive imvesimant climate 1o promore
resourcs modidzation for achieving  svomomic wreeis and 2liowing
sufficient annoTunities Z07 AL CIHLens O LIVAET TT2T SAVINGS and r2ap

tha bamerits of 2conomic Towi.
Doha Securities Miurker DSV

Th: DSM came imip zcwal opummion oo (1997), a4 per it
establishmens wct No 14 Issued in (19933 Ths concemed Qasar
authorities have lekes This sizp gs part Of 2 Compranensive packaga to
MOGeIZe 1R coonomy In¢ sereissats e wowss raw by creatmyg s
raguiored venue for mobiiization o savings anc :3unnsiing of financiul
rasources lo the producsive szelors.

The magket operates within a ezrtein ruguiatory set up indicaied in
its ac: and has 4 structwe headed ov the marker commines. which is
chairad by the Mintsiar of Finance. in addition 10 the chief executive and
six suppom departmente. Specific obedtives arz izic out for the BSM in
its satwrz. {For moere sigboration on thas2 poinis se2 Al-sulait & Osman
{2000}

Twenty Lwo comoanias are swrenthy lisizd o= DSM which inciuds
stocks i tunking. insurance. services ano meosiTilsectors. Lo orders
gualiv for lsting oo the DSM. a compimy must have at least 100
sharehoidars  and minimum cguite saprel of QR10 million. 30 percent o
which must at least b2 fully paid. Lisiad commantss must oublish auditsc



financizi acsounts annuaiiy and -:sponrcsul s half waasiy, Eight brokers.
four of which are banks, have basn licensed to operzic oa tha DSM. |
governmen: has issued a law ailowing GCC citizens 70 hold up to 2545 oF
sharss in &ll #Himms liszeé on the DSM, except for banks und financs
companies. Highiights of treding ectivities for the paried May 1997-
Sepiex wer 1909 raveal tha: the value of wraded hares increasec from
QR247 million in 1997 to QR1232 million in 1999, The DSM is the
sma.l!e:l stock rmarkat exchenge in GCC in terms of carizlization and
listed companics (se2 Apoendix 1),

The Research Problem.:

The importance of the stock marker for the ecanomy, lhe
corporate secior and individual investors has been crophasized by
manv scholars (Leach 1988. Rumerford 1993, Tewcles cral 1992,
liingi 1996 asd meny others). However, there is 2 wicespread belie!
that in ceder for this market lo prasper and giow ie ¢ able o defiver
its funerions it has o artract & sufficient numoer o investors. Thus,
2n in-depth examination of the investment decisicn making process
by these investors is paramoun:. This research atlempis o adcresy
this issue and seeks  niné our the infllucness which shape his
process. It izkes as 1&8 main theme the factors that mlzci e invesier
and encouraga or discourage Him from invesing in tAc stock markat
such 2s the mortives fr investment, the degre: 27 avaiiabiiiy o7
information cclated o stocks. the laws and ey s 11008 INVESIONS i
decision muking, goveming the activities rels of  faciilialing
instiTuzions in assisting the invastor’s amitede twwerds risk and retem
as wall as The degree of diversiny of stocks and 2 --ansaction cost.
Additionalls the resesrch riss 0 link nesl TACIOTS 10 sOma
demegraniic veriablas sucn as nziionaliny. age. soucation level and
income level to sec their impact on the investor's responses to the
said factors.

Obiecrtives of Research:

This smdy zims 10 idenifs those factors thar influence the

decisions b iavestors when ey deal with the stock markel
Appiving 1he i.,veszigaf.iun on the DSM the reseusen alms © provice

- P

insigits inle ihe behavior of the Qatzrl inveswr n securities by
defining the major influencing 7=ctors and how ine)y rejere o same
demographic variubles. By deing 50 this work 12221 both Lovestors



canlvsis hes proved fo be suceassful in reducing the large number o
variables 10 v smaller pumber of factors.

The indecendeni sampie wiest was used o tesTiTtwo unrelaled
semples {Qatsn vs. non-Qeiar) which come from populations with the
same mean. Walle, one way anelysis of variancs was Usec o Lest that
sevaral indepandent groups which come from populstioas with the same
mean {Norusis,1996). It examines the significance of the diiference
Serween means by compacing the vanability of vaiues both within and
vetwsen eroups. This tess was used in this rasearch in order to invastizaie
the significant differcnces berween the categories of age, ccucztion and
income and the factors considered imporeant for investing in DSML

Research Hvpotheses:

Hvpothesis(1y:There s 1o signiticant difference berween the nationality

o7 1me invesior end any of the factors he considers for
i zering W DSV

Hvporhesis(ll): Ther s no signifcant difference between the age of the
imvettor znd am of the fmctors A comsiders fof
rmeasune 1 DSYL

Hyoorthesis(I1N: Tazre 1s ao signisicant diffsrence betwesn the educstion
‘avel of the investor and any of the factors he considers
tor mvestuny 1z DSM.

Hvoothesis(IVi: Thess i 2o signiszant differsnce perwaen the income

lay el of the invastor and mny of the ZCT0ms he CONSICLTs
{or investng in DSM.

Literazure Review:

The imporance of e stock marker for the economy has been
vaiterqied by muny rasearchers (Alkhenleld 1998, Etmeidani 1996, Heald
1090, Hindi 1996, Rumaciord 1993. Khabaka er e} 1998, leach 1983,
Abdallsh 1993 and others). The four main participants in the functioning
of this marke: are ; investors. business firms and government
tepargments. fecliimiing agencies end the management of the stock
maricat (JF these me ctsearch will focus on investors, Dol 10 underming

the moles of omer piavers our ruthir becauss the scope ofthe researcn

rzquires this Heelizzion,

Rurterord 1093, Teweles o al 1992, Hindi 1999, Abdallsh 1295
and Khapaha = x 1998, all emziosive the resd of iaveswr o huve



[y

oy sor objectives wien ne decides to invest in securinizs. Moss
researchers agres lnatthe mab: mosive behind investment in secumiies is
the maximizztios of weszith ihroumn meximizing e marke: value of
stocks. Some imvesiors are plso mouvawed by the fact tma proifis
generated ara higher agn altemzuive invesuments anc thas the nisk
involved may 2e selauvaly lower. Acddivonully. seme uvesioss prafer
stucks bacause thev do not need direct supervision.

Hindi 1923 apd Pramen 1963, smpbssize the imposancs of
information for invasmment decisio: making as well as the transparsacy of
stock marker operztions. The two Tesexrcners indicaie that e swock
marker is scen oy being efficiant i1 it wiilizes all availablz information in
setting the arices of swocks. Elmaidani 1996 focuses aention on dhis
point further ov ssipulaung thar necessary jaws should be legislated 1o
force resistered compamies to disclose ralevant informelion to enadle in
invastor 1o taks his deciston I an 11fomead manncr.

Cough 1990, Hindi 1993, |e2ach 1988, Ahmed & Alhamad 19932
end Taweles ot =t 1992, kRave all zgreed on the n22d o issue necessary
lews and rzemletions 1o protect ins ostors fom malpracnees such as fraod
spd insider deaiings. Inis wonsrolng that som2 'mws, i escosive. may
deter imvestors such a8 cthose retazing 10 sransaciion cosis. ax on capinl
sains 2nd the limit ox the meximum number of shuces 10 be held &y ons
single nvastor, Laws relenng 1o company regisireiien aad Gisciosurs
should giso b sTaumbined o snocumgs more Ticms 1o pe listec on the

siock muerker

Bahzard 1906, Hindt 1997 and Teweles 2t 2l 1992 emphusize the
nead of the siock Tarkal 10 offer diverse stocks W 2nagie the myestar (o
tulid zn opumom DOrToNe N SULT L Way That rReuces sk end manimizs
gains. This may bring ipo iocus e nead to considsr aliowing forsign
companies @ frac2 an the iocal swock murker This is iikely so bring in
more diversity ang wiil further acucsis invesions and Mmarket MEnEgement
on the 2fficient harcling of stocks.

Eindi 1992, Rumerford 1288 Gough 1990, leach T98S. Khababa er
al 1908, Flmuiten: (994, De Bornct & Tnaler 10908, have strassed the
need for supporsing institutions such ns hroXers. markar makers.
investnenl analvsts, imvestment cankes and sccounating fmms w o heln
investors with their cecision mzxing. In uddition 1o processimz and
providing information :mesc agencizs are reguired 10 asSisT 2 inVasors
in handling sems procedurzl aspezss ol the wansacten. They act as

intermudiaries banwaan the investor znd the stock mamkas



e dondi & Thaler 1998, Cough 19935, Rutteriore 1893, Arabal a7
2l 1988, have sxomimec inveswcr's sximde towards sk end return znd
voncluded that invastors useally andeavor o spread thai- :isk by invesiing
m 2 aumber of stocks hopmy thal whilz some of the mecks mav po down
others mayv o up, Therefore the siock merket authorfies nove to take
sccount of s aspsct and provice for diversity of sweks.

Test Resnits:

The Factors Influencine Investors ar DSM:

23 variables wera subjeciad 10 principal componanss facror analvsis
with venmax roiazon o define investmen: eritenia in DSM. Several items
were deletad 25 sther having low icadings or wesk correlations with
other swmaraments (Parasuramaz. [G91), To dassrmine ihe number of
factors. the rasearchers tollowed :he criterion of preserving thosa whose
slgenvalites wers greater than one (Nerusis, 1996). Aczording to Heir &
al, (1993) eiganvalue specification i one of the most nepuler criteria for
addressing tha number of Tactors i guastion.

Consoguenty, 1he 23 varisr 2; invesors look 21 wihen iovasting in
DSM were concensed inte severn Jiciors oy adding the variaoles with a
loading o 0.5 ¢ migher on the mdividesl faeies = ividing 5v e
number of varsie loading on Tne sasnective factos Morzover it can og
seen that me peroentege of totel varenee explamed 5o nese (ewens wos
accepiaois (0! merzent) (see Hair et ul.. 1993).




Table (I}
Eacrors gnd Logdigucp s

Igvestment variables

A

ST e pFactor 1R

Laws & Hegulaibint

s Avaiizble micsmazon reflec e ool value of stoch. S5

o DSM kwa provee: iavestors ood enemimags invesisent. =

«  Enouzn sgarzs ar= saded Tn B5M. 7

o Ihee b sufisiens diversicy st xaaces 10 2ilow formmetion cf suimble parthoiin Y

»_ Company feizzaion laws in DS ard nategusta. 01 N
T e e Y e G VAT B s LT - =

Hyersity uf investment insirnmentc:
= Ajlowing fensize t5 desl in DSM loegh mutys! finds.

Hondn will sihaes DSM activides.

1

.

o “The goverzmen 2 sl i honds tpegh the DSM. =

e Cwpening DSM o farsign #tocks wikl promnz acnivities. &

»  Theavailanix siéeks ars imudequae for ziecting new invesorz. &0

=  Bopcs aes Berr in redocing riok relmve o shares, ' &

*  Taesvpnesing irginuiens slav an troenent ole b rsrhucbre tiske &
TEnao oo Faiters: (Ggravalie= £6 oY pbvarptiee =100 2 ¢ ]

Avaiinbility of. ininrmatinn:

= It lsant prszibie 1o take {rvesumms decizion withom inforraacdon, a8

o |nvesmmesiin socks docen trequire Sir T superviviom &8

o |t in s 1 sw o foration inexezh Srokers 16d dvison: =

o Fluesenen i sxmieyy nad ixamfry i sel 2ames 16 the mm saures 2R 0 &4

DEM
o ] obabninfisnis o seeen JUDLgr IR e

The=t i 2 mesd ior 2xom lews i simpiidy Tenometive.
¢ | =seiprsioeks ui DiE corazanics mone 1iza chall e forde hizher remony
— — T e S el g o b Y = -y pr i
= -t Lk aiards (decryalie =R f-plvarnee=3.77 =
Rishks and Regnrec:

Thividencs STowicg an nComsve for Baidng furct.

-
o Comiml geles Srovaie 2n mesttive foe Sojcry sharsz. T
|+ Thzexpmiitivim prisselsmares =r futiere monvates TC 10 puy AR 35,
s Commerss sankrem gned brokers. i
s Therc is 2 relitiensnn berweon sisk art r=um, ==
o Theizdusiia sezoor s mare risky Ui Shet esizs, 6
o Diwemziieadion srovius Iy DN pedater = a0
7 o= o Facwr g =3 FEr e el yeofunce = 6.9) '
| Supoorriny lusitgrivns |
| s Prpoecmres for cogmicting Tansiction In D53 wre adecuare. .2
o Thers i3 1 nexd 27 specializmo firma {1 agvimng Investors, 60
o inuuffoezs skl and sime 3 zae dooonal Of mvettars FeouHes he 0N 02 -
uoperting msfmdans.
o There 6 anssd 1o et ta Snsrtal mds shesisfized in tacurey asing. H|
TR NEr= 7 e OV TR G 2o ety

[ +

| Matives far selfimg snares

s Promts cchreves mrogyh stocks are higher than ether invesmoots, | 82
»  Ths motivatinn o7 ==Hing mocks o the aeed (or Hooidy. | =
& Grelvgn Gieacisl coresrents proviced by cenganizy i3
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dimension  of mvasiment in DSM. Thus. this factor may be Inbaiad sz 2
“ Risk and Remuro™.

Tactor five consists of four variabiss : adeouscy of mansacion
procedures (.34), agvice by spzcialized frms (.69), reusans for creading
suppoming instiwtions (.33) and the nead for mumial funds (.81). This
factor which explains (8.9) per cent of the total varience may bs Iabeled
as 2 © Supporting instimtians™.

The sixth {ector secounts for {6.0) per cent of the wial varfenee. L
includes mostly the motives for selling shares. Those variakles were -
siocks and profts (.26), selling of stocks and e nead for liquidity (.73)
and the impomance of ifinancial serements in decision making (\79).
Therefaore this factor could be raasonativ labelad as 2 “ Modves for
Selling Shares™.

Only one criterien loaded on facior seven. [z produces (2.6) par
ant of the ol varience and was concemac with the adeguacy of
rokars commission (.63 Thersivre this fuctor may be labeled us a
“Transactdon Cost™ factor

[¢]

L

Baker (1991} dezcqdbes Corndech ¢ 2loha. 2stha recommendad
measure of internai consiswency of @ sat of iiems. Churchill (1993) and
other authors rapor ceoerficien: alphas as evicence of e mizmal
consisizriey of beth individual factors and the ol scale. Tais method
has be2n dupilcatad in this rasearch witars the imermal relizbility of the
toral (43) ftams was aceepiakie (ziche = .73 and the internal reitabilin
for cach fuctor was @ lzws and reguiations ((35), divarsity of investmem
insyrumenss {.81). aveiiabiiity of informacion (.60, sk and reters (.78).

~

supporing msuintuions  T2Y monvas forsaling skores (L6350



Hypotheses Testing:

Hvpothesis I There is 0o significant difference hemmeon 1he nationaiity
of ths investor md 2ny of the factors as considers Zor
invesing in DSM. Iz ihis hypothesis  the difference in
factors invesiors vse in investing in DSM betwesn Qazzri and non-
Qatari invesior isinvastigsteg using an indegendent sample T-est,
The nationality varizbie was relzed significamix (P< .05} with Juwe
and ragulstions, diversity of invesmmen: instrumenis, supporting
instinntions and modves or selling shares. Non-Qeieri investors
paid significamly mors azention to laws ang regulations and
diversity of investment instruments factors than Qazard, whereas, sk
and rewurn and motives for seiling shares factors were rated highes
by Qauri Investors (se2 tupiz i) Tha findings Sid not sugport the
propossc hypothesis and was tharefore taiaccad st (P<.03) lava]
of significance.

Table (H)
T-12s for the Difference banween Quartart und non-Qarart Investors and
factors they use in investng in DSM

R R TR R

| Laws and Regulations .
Diversitv of invesiment icsrumess 314 N7 030
Risks anc Reamm =38 3.01 078

| Supnorting institurions 3.03 3.00 .00G

i Motivas for Selling Shares 3.2¢ 03 011 :
Avaiiaeihine of Informetion 2.6 2.83 .20

| Transacdion Cos: 312 130 182

| * = Sienificans ar 05

Hynothesis II: There 15 no.sig=ificant diereacs betwesrm.the age of (s

investor and any o7 the factors e considers for mvesting in DSM,

e une way ANOVA rsuks show 2 significant differsnes

bemween aga groups (20 vrs - 30 ¥ts), (31 yrs = 20 vrs) and (41 s
= 30 yr5) on facter °7 Laws und Reeutotions o (P2 03)
Resuits afso show a sigaificant disSerence bemsz2n the two grours
20 yrs - 30 vrsioaad (31 s o~ 40 ¥T3) on (fExtor 6) motvas s
selling sheres ar also (P< 05y favalof significance, Therelors the
hypaizasis was partiaily rafectad.

10
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Hvoothesis TII: Thers is no significant differenee bemween {3e educzzion
fevel of e invesior 2né any ov the factors he considers for
mvesing in DSM.  Again ths one wav ANOVA was useé 1o tesl
this hypotzesis. The results show a significant ditferance banwesn
those who hold high school BS.C. and more then BS.C. degrees on
(factor i) Laws and Regulutions and (facier 2) Diversicy of
invesumernt msttument. A significamt difference also was found
between the Two groups of holding BS.C. and more than BS.C
leveis of education on ({zctor 5) the Supporting Insiituzion facior at

(P< .03} lavel of significance. Therefore the hvpothesis was pamially
- scjected,

Hypothesis T¥: There is no significent difference between the income
level of the investor und any of the facters he considers for
invastuzg in DSML

The one-way ANOVA resuits show a sigmificant difference at
| P< .D3) berwaen :

1.Thos2 with iscome level of QR 3000 and QR. 5000 2nd more than
QR. 12000 on (Factor 1) Lauws and Reguiations.

2. Those Witk income level of QR 3000 - QR. 6000 zrd QR. 6001 —
R, 9000 on (Factor 2) Divessicy of Invesimenr [nsTuments.

3. These with income level of QR. 6001 - (QR.9000 znd more then
QR. 12000 on (Tactor 3) Availzdility of Information:

A Theose with income leval of QR. 3000 — QR. ¢l00 and QR. 2000 -
QR. 12900 on {Factor 4) Risk and Ramumn.

Thersfore tne hypotiesis was parially rejected.

Analvsis nf Resulrs and Policy Implications

Hyporhesis 1: The T-test reveals more atention by non-Qataris to laws
and regulation, diversity of invesument insouments, Suppomning
institunons end moiives for selling. This shows the foilowing:
Foreigners care more about 1me laws governing the operations of
DSM. which may sometimes |init their access 10 the markel. Taous, the
concemed gevernment authorities must look imo these laws and
reaulations i they are o ufract foreigners to ieke part in the DSM
dealings.
» Diversity 0f investment inscument appears ¢ 2¢ of concem o
foreign Imvastors, which couic impiy the need 1 coea ug the DSM for
dealing I Inremarional stocke. ’

11



* Suppormng msiutons pley & camivstroiz in investment dacision
making and the oxira awenuor nuid by foreigners may be axplained in
terms OF :me fac: shas thev do not have the intormal sources aceassibie
1o Quuari investors. This focuses the anention of policy mekers on the
need 1o crazm exd develpp these instittions.

The t2st eiso reveals that Qatar] investors pay more anention 1o risk
and rawrn as well as the motives for sclling shares, This may imply that
local invastors are more sensitive [0 the risk and remms associated with
the stock tham other {tctors, which brings imo focus the nesd to inject
more divarsity into the marke: possioly by offering government bonds
and sllowing soms {oreizm coempanies, paricularly from the eulf
region, 10 be listed i the DSM,

Hypothesis II: The results af he onc-way ANOVA reveal that age
makes 2 diiference (caegories 20-3031-10,41-30) waen it comes
laws and razulaiions. That s o sav investors in there age groups view
laws and reguistion differentiy. The possible exalznat:on for this resule
1t thae peopls &t hlgher age groups ure more risk aversa and care more
zbout having in place laws 'p regolate the funcroning of DSM. The
resuils z:0 show a sigmificam: difference beswesn the age groups (20-
303100 3nc the facwor reizing 10 motivas for selling shares, which
could 92 axplained in tcrms of Me fact that myestors n these 1wo ags
2roups <o not helieve thar ranims generated by stocks are higher than
othar nvesiments; and mav b2, Jecause of the voung age are preparcd
10 2C¢2pt MrEner TISK 10 2210 MOr: r2Ums.

Hypothesis TII: The an=-way ANOVA test resuls indicate a siemificant
gifferonoe Datwean those wiss scmool ceriificate, B.5¢. znd postgraduate
end fecrer (1) Laws and Regozions s wallas Jeeror (2) Bhversiny of
investmes inswumanss. The shorm axplanarion of this resull is that
invesiors with differsai educadonal levels view these two faciors
diffarentlv. This comelaion T2nwean 2ducation and the two mestioned
factors should focus :he amendon of policy mekers and DSM
cxecutives on the nead to ks into account the education levels of 1he
investors, cardcularly whan 7t comes 10 Laws aad Regulations as wel
as Diversity of invasimen: inswuments, The resuits aiso show a
signiticar: difiersnce berween invastors with B.Se. and postgraduate on
the suppomizy institutons izcior. which impiias thut these two groups
mae @ s this facwr diferenidly based om their level of educanon
with the -usigrad demending more tachnical and enalytical inpuzio be

1gjecued (i these Instmuzions

12



Hypothesis TV: The oge-wsy ANOVA 2t rasulis show 2 significnt
differsnce betwasm 1. Thz Income level of invesiors (QR 3000.5000
and mone man 12000) and Laws and Regulatiess factor with those at
lower incame levels demanding stricter ruiss and Laws to prorect dhair
meager savings invesied in DSM. 2. Tncome levais (QR 3000,6000 and
6001-9000) and diversity of invesiment insiuments. which implies that
investars with different income levals assess. Differently the nesd or
diversily of invesiment inswuments, with fiose at lower levals giving
more weight to diversity 1o rzduce nisk. 3. Income levals (QR §000-
9000 ané more then QR i2000) and availabiiity of information whick
implics an income relateé difference of opinion partcularly if we take
fntw account the cost associzled with information 25 well as the nesd for
informezion ar take rational dacisions. which may he of pariculer
concern i highsr incume groups. 4. [meome Isvais (QR 3000,6000 und
QR 9001-12000) 2nd Risks & Remsns factor. This result is nenural as
invesiors in the lower income caiegorics are axpacted 10 be merz
sensitive o the risk and rorusm associated With ihe tocks 2s some of
them may be relving on this ‘nvastment to supplement thetr income,

Recommendation for further study:

Furthas rasaareh aboui th2 impect of aliowing loreign investoss anc

foreign compenies o rads on DSM on thy markst periormmaacs s
requitue.

i3
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T Appendix 1

Macketr
fctTor Yeuar Price ar Year-cnd Cuputalisaron
1 3sted Companic Established 2000 (O JL12.2000
(K milliva)
Banking scctor
Jzar National Bank 1663 435,00 16719
ommercial Bank of Qutur 1973 3100 87014
Tohe Bank - 1979 41.00 756.7
Jazar Istamic Bank 1952 3350 637.3
Si-Ahli Bank 1983 23.00 $57.0
Japzr Intemational Islamic . 2ak 1490 2450 2450
Total 70382
Insurunce Sector i
Jatar [nsurance Co (96 34.00 628.0 !
Oz CGreneral [nsurance & Reinsurance Co, 1478 SE R 1730 ]
| A-Khaled Insucance Co. 1978 31.30 75.6 g
Qutar 1slamic Insuranee Co. - 17.00 5490 i
Total Y36 1
=arvice Scetor®
Byazar Najonut Navigation & Transportation Co, 1937 §3.50 Lbigo
Jatur Cinema & Film Distribution Ce. 1970 000 130
(paiar Lofsune & Tousism Development Co. 194t 154} 124
Oarar Biectricity and Wazter Co. 19G0 1240 12100
Qzzr Shippiag Co, 992 L0 1200
f)azar Real Eswaze Invesiment Co. 1996 1250 3613
Al-Ahii Hospitai 1964 340 304
F-Tel 1987 60.00 6.000.0
Li-Safam inerranonal inve .iment Il 18] .ol -
Total 92399 J
Indusay Scetor
Jerar National Cement Co. 1903 64.30 32401
- Fratar Flour Mills Co. 1969 28.00 168.0
Yazar [ndustria! Manubcturing Co, 1O 13400 2580.0
Torail 952.1
Totai 18.762
w A ]-Saten lnternational Invesiment way sted on (=" Juze 200

Source: Quar izconomic Roview = Jon 2001,
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A §ix 2
Characlesisucs Number Yo
Apge:
20 -5 114 239
3 =-40 100 39.4
4l .30 20 15.7
‘Fotal 254 100.0
Edueation:
Figh Sch N 9.4
Bs.c. 18% 749
\orc thas Ss.c. 23 16.5
Total Bt £10.0
income:
ORIGT QR.AML 33 b P
QRO - QR 102 0.2
OR 9001 - (R 120N 28 110
\More then QR.1Z2000 pi}] 7.6
Total 28 100.0
Nutinglylity:
(RESRTY 118 57.3
N Qute s U8 Ja:3
1otal B g 100.0
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