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Section 1:

_The name of the corporation shall be ESTATE LOS AREOLES
IMPROVEMEND ASSOLIATION, INC. (hereinafter somctimes called the
“AssocLatlon“) ' " ‘ B

ARTICILL TT
- _ MEMBERSHIP .
Section 1: Prereﬂﬂc to Dgu_n;atlon of Restrictions.

Reforence is made to that certain Declaratlon of RGSLIlCtLOHb
entitled Second fAmended Declaration of Restrictions for Estate Los - SO
Arboles recorded on the 8th day of December, 1970, in Docket 8431, . .-
'paﬂes 40 to 45, inclusive, as heretofore anended by the Amcntment to - '
- Second Amended Declaration of Restrictions for Estate Los. Arbeles re-.
~coxded February- 4, 1271, in Docket €519, nages 33 to 34, ithvaJvn ,
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membership. Such persons or entities shall designate in writing to
the Secretary of the Association one of themselves (or a represcnta-
tive, if a corporation or othér encity is one of the owners) who .
shall have the sole power to vaobe on behalf of the owner. Any person
designated to vate on hehalf of the owner as aforesaid may be changed
upon written notice from rhe owner to the Secretary of the Associa-
fion at least five days prior to any meeting of the wembers. T1L any
vote purportedly cast on behalf of an owner (who consists of more
than one person or entity) is not cast by the person designated to
the Secretary, then any such vote shall be void.

Section 5: Termination of Membership.

An owner's membership in the Association automatically shall
cease when such owner ceases, for any reason whatsoever, to hold the
record equitable title (or legal ticle, if the equitable title has
merged) to his lot. Thus, upon recordation of a deed or other appro-
priate instrument evidencinz a sale, transfer, gift, devise or other
disposition of a lot, the person or entity disposing of or trans- '
ferring the record equitable title (or legal title, if equitable
title has merged) shall cease to be an owner and have no voting rights
hereunder and his membership shall be deemed null and void; the per--
"son or entity acquiring the record title shall, upon notification:to
the Association by the new owner, be reflected on the Association's
boods and records as the member entitled to vote with respecc to
said lot. - - ' e
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Section Hh: Membership L

~ The Secretary shall keep a list of the names and last known
addressces of the owners of lots within the properties, and said list .
shall reflect the designated representative (if any) authorized to
vote on behalf of each owner.  Each member shall be responsidle for
notifying the Secretary, in writing, of any change of his address.

’

Section 1: Annual Meetings.

. The Annual Mectings of the members shall be held at 7130 -,
o'clock P.M. own the _15 . day of January of each year at such
place as may be fixed by the Board of Directors and set out.in the
notice of the meeting; provided, bhowever, that whenever such date
falls on a legal holiday the meeting shall be held on the next suc-
ceeding business day, and  further provided that the Board of Direc-
tors may by resolution fix the day of the annual meeting at such
cther "date as the Doard may deem anpropriate. .. R F

 Section 2: Special Meetinzs,
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" of the Board of Directors, or twenty-five percent of the members.

called in writing by the President, the Vice President, a majority

Section 3: HNotices.

Each member of the Association shall be notified by the Secre-

‘tary by written notice mailed to ¢ucn member's address within the
propexties funless the Secrctary has roccived a written notice from

such member designating a differenc address). at least ten (10) days
before the date of the annual wmeeting, stating the time and placce

of the meeting. .Special meetings may be called in like marncr after
five days notice, but any such notice also shall cdesignate the pur-
pose of the meeting. If a member owns wore than one lot, cone notice
to such member mailed to the address for any of said lots shall be
sufficient. In all such cases the date of mailinp, of the notices
shall be counsidered the date such notices were given; and notices
need only be given to members appearing as such on ‘the books of -the
Association at the time of mailing of the notices. ‘

Section &: Waiver.

‘No call or notice of any meeting of the members shall be neces=:: -
sary if waiver of call and notice is signed by all of the members.-

Section 5: Quorum.

At any regular or special meeting of the members, the owners
(or their wepresentatives designated pursuant to Sectionf? and 4 of
Article 1I1) of fifty percent (50%) of the lots 55 £SU-CSTETH &

- gzazeE@e shall constitute a gquerum for the transaction of business.

A moicrity _of the quoyum shall be neacessary to eleckt directors_andf -
or, subject to certain exceptions set forth in the Declaration and

Articles of Incorporation or any amendments thereto, transact any g

other business. In the absence of a quorun the Chairman of ThE
Weeting may adjourn the meeting frem time to time, without noétice
other than an announcement at the meeting, until & quorum shall
attend. -At any such adjourned waeting at vhich a quorum shall be
present any business may be transacted which might have been trans-
acted at the meetiny as originally not:ified. P

Section 6: Members Entitled to Vote: Manner of Voting.

At any meeting of the members only such persons authorized
pursuant to Sectioas 2, 3 and 4 of Article 1T hercof who are present
at the weetingyshall be entitled to cast a vote. A1l votes-shall be
cast in personwith each mewber belng entitled to cast one vote ¥
for each lot owned by him. % Tn PERSeN oR By PRe%Y, '

Section 7: . Irresulaxities.

"All informalities and/or ivresulavities in calls, notices of

meetings mrd in the wonner of voriae, credentials, aad wethods of
ancovitaining those puresond, shals o duemand waived L0 no objection

- ds wade ot the mecting.
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DIRECTORS

‘Section 1:° Management.

The control and management of the property, affairs and busi-
ness of the Association shall be vested in a Board of Directors of
not less than three nor wore than scven members.  The first Board of
Directors shall be three in number, and within the above limitations
(meaning from three to seven) , the wajority of mewmbers present at
any annual ‘or special meeting called for that particular purpose may
increase or decrease the number of directors. Except for the persons
-serving on the first Board of Directors, who need not be members of
‘the Association, directors shall be members 'of the Association. The .
Board of Directors shall be elected at the annual meeting of the-
members. s ;

Section 2: Quorum.

; A_Quaznm,fsx;ghg‘transaction of business at_any mééfing of ____

the Directors shall consist of a magiorirty of the Board of Directors

then—in orfice: T _ : ) ~— -
; O _ . _ =

-Section 3:  Annuzal and Renular Meetinegs.

: An annual meeting of the directors shall be held immediately
after the adjournment of, and at the place of, the annual meetings
of the membaers. ' Additional regular méetings of the direciors may be
held without notice at regular intervals at suck places and at such
times as the Board of Directors may from time to time by resolution -
provide. . - ' ' ' : :

Section 4: . Special Mectines. ' ' :_- R, " - T

: Special mectings of the Board of Directors - shall be held at .
such times and places as may be designated by the Board of Directors
whenever such weetings are called orally or in writing by the Presi-".
dent, Vice President or a majority of the Board. Notices of special
meetings shall be given by the Secretary to each dircctor, orally or
in writing, at least threc (3) days before the rime fixed for the .-
meeting. Such notice shall advisc ecach director of the time, place
and general purpose of the meeting, and shall be delivered personally,
or shall be given by telephone or telegram, ox, if sent by mail, such-
threc :day notice shall he demed to have been given if the notice is
nostmarked ac'least'five'(S)'days before the date of the meeting. . -

. By unanimous consent of the directors, special meetings of the Board. -
‘may be held-at any time without call or notice, or waiver of call znd-
‘notice, ' - ' : : : : S

‘Section S: “Teim.

CThe term of caecli director sholl be for one (1) years, or until =
his successor is duly clected anmd cualified. Taeres shall be no limi-

Ctation oo the nunboer of tewmes. for which a dirceror may be elected.”
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Section 6: :Vacancies.

The office of any director may be terminated by the Associa-
tion for any weason decmed sufficient by the Board ofi Directors, upon
a vote of two-thirds (2/3) of all of the directors then in office ac
a propexly called meceting of the Board. In che event of the death,

“resignation, or termination of officé of a. dircctor for any reason,
the Doard shall elect his successox, who shall serve until the next
annual meeting or until his successor is duly elected and quelified.

.Section 7. Expenses.

No director shall receive compensation for any sexvice he may
render to the Association. However, any directox may be reimbursed
for his actual expenses incurred in the performance of his duties.

ARTICLE V
- OFFICERS .

‘Section 1: - Deéignation of Officers.

The directors shall elect the officers of the Association at
the annual meeting. of the directors, provided, however, that elec-
tions of additional officers may be held at any other meeting of the
Board of Directors specifically called for such purpose. The officers
of the corporation shall consist of a President, Vice President, Sccre- .
tary and Treasurer, who shall be members.of the Board of Directors. -
‘In addition, the Roard of Directors may annnint other assistant ofri-
cers as prescribed by the Articles of Incorporation, which assistant :
officers shall have authority to perform such duties as may be pre-
scribed by the Becard of Directors or the President. a '

Section 2: ' Duties of Certain Officers.

: : (a) -President. The President shall be the chief execu-
tive of the Association. He shall preside at all mectings cf the
directors; shall be ex-officio a member of all standing or special
committees; shall have general charge of the activities of the Associa-
tion; shall sign on bechalf of the Association all contracts and other

- written instruments to be executed by the Asscociation; and shall see
rhat all resolutions of the Board are carried into effect. He shall -
do and pexrfora such othexr acts and dutics as may be required of him
by the Board of Directors, but his authority shall be subject to
the control dnd direction of the Board of Directors at all times.

: " (b).  Vice President. . The Vice President, in the absence -
or disability of the President, shall. perform the duties.and exercise
the powers of the President,; and shall perform such other dutiies as
the Board of Directors shall prescribe: SRR ' ) o

o ; “(¢) -Secyerary. The Secrekary shall keep a pcrmanent'ahd B
complete record of all proceedings of each wmeeting of the meabers and oo
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‘Gection 3: Other Employees.
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each meeting of the Board of Directors; shall give or cause to be
given, when required, notice of all meetings ol the mewbers and/c
the Board of Dircctors; shall keep an_accurate list of all mcuber

(S0

of the Association and their addresses; and shall perforn such otiier.-
duties as may be prascribed by the Board of Directors or the Presi-

dent. An Assistant Secretary, oOr Pxecutive Sccretary, if-appsinted,
shall, in the event of the Secretary's absence oOr inability to act,
perform the duties and functions of the Secrctary. ‘

(d) Treasurcr. The Treasurer shall have the custody
of the Association's funds and shall keep full and accurate accounts
of receipts and disbursements, and shall deposit all wmoncys and other
valuable effects in the name and to the credit of the Association in
such depositories as may be designated by the Board of Directszs. He-
shall disburse the funds of the Association as may be ordered by the
Board, demanding proper vouchers for such disbursements. He ghall
prepare and submit a written financial report at.each annual meeting
of the mewbers; and shall render to the President an account of all
his transactions as Treasurer and such additional reports of the
financial condition of the Asscciation as the Board may require. The
Treasurer may be required to furnish a surety bond in an amount deter-
mined by the Board, the premlum of which shall be paid by the Asszocia~
tion. An Assistant Treasurer, if appointed, shall, in the event.of
the Treasurer's absence or ‘inability to act, perform the duties and
functions of the Treasurer. - Lo S '

H

The Board of Directors may engage the services of such other
employees, including but rot limited to an Executive Secretary andf "

“or Managing Director, as may from time to time be deemed necessary

or advisable for the objects and purposes of the Association.

Section 4: - Removal of Officers; Vacaﬁciés.

All officers, agents and employees shall be subject te removal
at any time by the affirmative vote o the majority of the members of -
the Board of Directors then in office. Any vacancy caused by remaval, -

“resignation, death or for any othor reason whatsoever may be filled

by the Board of Dirccters as the Bocard may deem appropriate,.

Section 5:  Comnittees.

The President shall, with the approval offthe:Board.ovaireé-‘

tors, appoint such standing or special committcees, councils oxr boards

~of such size as the Prosicdent or Board-of Directors may deem necessary .
. to properly carry on the activities and effect the objects andd pur-~

‘not receilve any compensacion for Ciweny services rpendered to th

_poses of the Association. Such committees shall perform such duties’
as the President or the Board. of Dircctors may dircct.. .. o

Secltion 6: Componsation,

Toeannt,
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' Corporation. However, said officers may be reimbursed. for their
~actual expenses incurred in the perroridnes of their duties. The

‘Board of Directors may fix and pay such compensation for other offi-
cers or employees of the Corporalion as the Board deems proper.

ARTICLE VI

AMENDMENTS

Gection 1.

. The Board of Directors shall Lave the power to adopt the
original By-Laws of the corporation, which said By-Laws may be
amended or repealed by a vote of a majority of all the directors
present at any regular ox special mecting of the Board, together
with the concurrence of a majority of a quorum of the members pre~
sent at any meeting called for that purpose. .

w— © o meamt .




FIRST AMENDMENT TO
BYLAWS OF ESTATE LOS ARBOLES IMPROVEMENT ASSOCIATION, INC.

A First Amendment to Bylaws of Estate Los Arboles Improvement Association, Inc. (the
"First Amendment"), is made effective as of the 17th day of November, 2002, by owners of lots
within Estate Los Arboles and members of Estate Los Arboles Improvement Association, Inc.
(collectively, "Members").

WHEREAS, Article VI of the Bylaws of Estate Los Arboles Improvement Association, Inc.
(the “Bylaws™), permits amendment of the Bylaws by a majority of a quorum of Members present
at any meeting called for that purpose; and '

WHEREAS, at a meeting of the Members called on November 17, 2002, a quorum of
Members were present in person or by proxy; and

WHEREAS, a majority of Members present at such meeting voted to amend the Bylaws as
follows:
Amend the quorum requirements to provide that a quorum shall consist of twenty
(20%) percent of the Members.

Amend the election of Board of Directors to provide for staggered terms with each
term being two (2) years in duration.

NOW, THEREFORE, in consideration of the foregoing, the Bylaws are amended as
follows:

L. Article IIT, Section 5 is deleted in its entirety and the following substituted therefor:

At any regular or special meeting of the members, the owners (or their
represenetatives designated pursuant to Sections 3 and 4 of Article I) of twenty (20%) percent of
the lots shall constitute a quorum for the transaction of business. A majority of the quorum shall be
necessary to elect directors and/or subject to certain exceptions set forth in the Declaration and
Articles of Incorporation or any amendments thereto, transact any other business. In the absence of
a quorum the Chairman of the meeting may adjourn the meeting from time to time, without notice
other than an announcement at the meeting, until a quorum shall attend. At any such adjourned
meeting at which a quorum shall be present any business may be transacted which might have been
transacted at the meeting as originally notified.

2. Article IV, Section 5 is deleted in its entirety and the following substituted therefor:

Commencing with the 2003 Board of directors, the Board shall consist of directors
serving staggéred terms. The 2003 Board shall consist of four (4) directors serving a
two (2) year term and three (3) directors serving a one (1) year term. All
subsequently elected directors shall serve two (2) year terms.




3. Except as provided herein, the Bylaws shall remain in full force and effect.

ASF EstlosArbolesAmdBylaws. 1
11/17/02



Ivan Korolevich


