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ARTICI.II II
.

&c.Ei_A!._ll neg.efe.rlg.g_gg_!_q:lnraE ion of Resrri
Reference is made to Lhat cer-Lain Declaration bf Restrictions ..,' enti-t1ed Seeorrri /unended Dec1.:rreui;;:;; Resrrict-ions for EsEai;-i;;iu.'r1I!9res^recorded on the 6Eh da,v or o".";u;;;-ig7d;-in DockeE 8431,

,i,,'Pagg" -/*9 ro -45, itrc-1-ttsive,' as Lererof,ore arni,ra.,l-tiytCfr"-Ai"""a*."i'to ,' ': Second Anren,jed DeclatraLioir. of ll,estriclic,ns for .Estite Los. ArboLes ;;-cordecl Ee!r11.r-ry li, J.g-.'iL,, i.n Uo"i.uiteiig, pagqs :3 ro-3fl-i1,"i""i"";* .

.;.'.'r,'records'of llari-copa Countv, r\::i-zcno ilie:ei:-r',Ifter. ciLl",l'th;.-"i;;.j.jror,
;1i;-':'ti"','j'I.'ii"T!:e i-lcclnr*:irt,'i*-'iour,irra'iri,rn -;i;;;";o-;il;-o""In"-I;i;-
j;fi 'provide,4t .is. incorporateci herei.n by pefer:ence.. . - .,--- --.----: ;

','i"iEs;i.r,p.u.][],s:=elJ.+ 
--Igar.ig-.,,q 
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nrelnb€rshiP. suc-h Pcrson's 9r. 9'-'r' !ic3^:h':11,,.3:?l1:"::.t: :T:::ltr,::if;:T;:l:'.;ry-;:".iil'r,Ir."i"ei."- ""i of crrcruservls (or a reprcscnEa-the Secrel-at:y "i'-Cii"-ltito"j-al-ion 
onc of Chcruselves (or a reprcsc

cive, if a corPol-ation or otf'Ot 
-u"=:tl^l:1 

?nl""l,.lh:,.,::lottl#t:iira, if a cbrporation or oEI''rlE en-:i-try as-one oL L!LL: u\Yrr'

snall hi:ve ctre'iole Po'areJ Lo vo!:c. on Lehali-tl":11:-?Y1"I:., t:y"l::::::'"3i;"H:: ::".,::;".[";;ill! :;-::;-:v::: l:":::i::,':f i]f;I :,':.:li:9''off : l';i l; ; " ;' "; ; i ; "*'i, ; lt : -;: l ; : ^ :;:,:: ::, : : " :?' i il :" :^J:,: =1 
" ? ?' i;uPon I{rrr'-Leilt?;.'.I=r];1,I"',.-r'^ ns. of .hc rncrnrbcrs. Tf an;+tion aE leasc f ive cii:ys pr:!or-!o iny ntecl-i -, L- ^^--^:^ts^ ^€ mnra;::: ;il;i;;di;" ;";;' gl'-P Llit t 3i 1i,.'il:1":,"!'l:..:::' l:: ?,,::.::':Ifl:: :X:";;;:5*'oi"il.ilvi- i'-;";-"3;:. bI'l:. per-son cles igna:ed to

the Sectetary, then any ii:ch vot'c shall void.

Se-ction .5..: Terninat ioq--q f l"tenrb e::s n j-2'-

Arr or,rnerrs mc.mbership in the Association autoinaEically shal-I
c.ease tui:en Sucl't Or,J.ner cedse-s, f9r atly l:eason ruhatsoever, t9 hold Circ

reeord cquirai-i"-uiiro-(o, rig*i-c',-uie, if rt're equitabie ciEle hi'ts

rnerged) to his-i"il- -Thus, i.p3"-t9cor!a5ion of a -deecl ou ot'irer apPfo-
priaEe instruier'ri-""iae.,"i*i'a sale, cransfer, gift, clevise or otl'rc::
clisposi.tion of a loE, the- oE iot or entity disposing.of or Erans:
ferring rhe recoJd -eqyital.fe-iiite (or lelal title' if equitable
tiEl-e has merged) shall ...".-io be'an o*i"r and hive no voEing rights
hereuncler "rra-f,il ;;lr;t;hi;-til11 be deemed nr'rl'l- and voicl; the Per''
son or cnfitl' *"q.riii"g-ff,"'recora title shall-, upon notificaEion.Lo
the Assoeiation by rhe ner., ."ilil-rr."-r"ite"ted'on'the /rss,ciationr s

Uo"as an.l reclia"'.r-itre nen',Uer entitled to vote r*ith l:esPecc to
said 1ot.

:S-ecEion 6:, HenEeqil.riP-LiSt .- : :

The secretary shsll lleep a 1j.st of the narnes and last kn':rsn
add:esscs of Ei-ie o$rners of foti r,'iEhi-n tle p19ge1'ti9s, ettd said list
shaLl refleeg it ul au"ignate-c1-.:"p."tuttt'ative' ( if- any) authorized co
;;;;-";-rr"r.arr of ea.ch o,rnri., Lach rnember sliall be responslile for
".iirvi"i-ri!-s;;,;i;;y,- io ":::::::_:: anv change or his adf'ress'

N-IgLllIt
u E lql: i]- s-H";.L -!{ [ a T I Np S

Tlre Annual }teeti:rgs of Lhe members sl1all be heLd at l:30 -

o'c1oek p.l,t. ";;'i1,"-;-_1"., oiy or.-jn3.Ueff- of each year ac sttch
place as r,ray i! ii""frrprr"'io.i-a-ffi-olT6rors anci seu ouE- in l-he
'nilil.,'lir^"[iru.rrieeE.ing; irro"iaed, irc'rrcvgrr- Ehcu. tuhenever such ctrEe

: ;;li;-'"i""::."g"i r--tor"iitay ttre inceEing sha.Il bc hold on the ne>:E slre-
iI"Iir-,[-ttr.r.i,.,Is* clay, a,",a i,rri'.rer, piovitltrd tttat tl:e Boarcl of D!rce-.
toir-riiv try iusof"iio" f ix Lhe <!ay- of ' tlte annu,rl meecirlS at. such

"ctt"t:iiice'ai ctrc Doa:-cl r1a> cleer'r lii:1ir:oi:riaite' 
:

:,:
....|.:...$1;r-.cj.lr1ur.:ct:in!1:.ia]:t:]:icl:;':':,ll!;-.1i5.1,';.t7l'lt.:trc].dai:gucltP1itC{:,li.

-rarrd ,t r,i,"ii''tri,,,.rn ii i"ll' !-iu fi-':L:ri ii;' t-itc i;or:rcl, o! DirccLo::s t+lt::llt'vcr'
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callecl in r,,riting by Ehc PrcsiclenL?-!19 Vice PrcsiclenL' a rn:r'joriey
of 'L}..re lSoarrd of 'tiiri:ctor:s, ;;'-;;;iriy-fivc pcrcenu of ulte members'

$-ecLfug-i-i I'lotices -
Each nrea'ber of Ehc Association shall bc rroUj'fiecl by. Lhe Secre-

. Eary r:y v,,ri.tf,"ii-""ti,"e-rnailed-io- g':ci nre:,:.I:drt s aCclrcss sithin the
pro'erLies (r-rnless Lhe S."i;!i;t h*. t..,-'j.vecl a rvriEten noEice fron
such mr*,ber .i;;i;;";i"e-i-aiii"iu"E aticirt:ss). at leasu ten (10) da1's

bellorc tiri: clate of Ehe artnuel c:eetitrg'. sEatllg -Ehe giPu and placc
of rtre rnecrinll :ip;;i"i- *.i,ii"g; tlffbe Ja116A i'n lil<c manncr after
fivc days rlo;ice, but- r1f ii,"l-r-i.ri"6 also sha'LL CesignaEe the Pur-
pose of Che meeting,. - If a.nembg:r or'Jns P:ore L,han onc Iot, one notice
E,o such nctr'-lrer rnailecl uo the ialitts for anv of said IoL's shall bc+

suff icient. 
-i; ;i1--*u.}, ..ti"* tire <]ate of iraili*g of Ehe noEices

shal1 Ue co.',oiiiei"C iUe Cai"-t""i, noiices $ere- given-; and notices
;;;-.;1y-;;'given to mernb_;;.-:,;;"aring, as suctr-on Ehe books of the
;;;;"i;rio"-"E rlre Eime'of mailiirg of the notices.

No.callornoEiceofanymeeEingofrhernernbersshallbeneces-.
sary if r.raivi; ;? ;]ii-;,,d-"ot'i"u-i"-*Ie"*rl by a!1- of the rnernblt=

Sect j on 5: Qtlorunt.
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Ac any regular or special meeEing of the members, the oI''ners
(or thei- r"pr.i!r.:acivcs a".ii-.roC p"isuent ta Scction{f'-t-"a':"d 4 

-o!:i.i-ii.1..-rri bi rit'=y pcrcent (5c:/.) of the. I9E: e*=^effi*l€P=ffi
<e4i#3,s shall- "onr;itui:e n q.rcr:.rr. tot tile transacEion of bus:'ncss'

:'.'.^-- ''1il:':'::::,,''.i, rai"-sr.*L-ctec't'o:'-t-aoc!'/4. r'.'-ier-ir::*f.-F-Ee ..qgg.:-!r'r-5.]-all*:**:T'^*3.-r, in !-lro r1on.r ar-ar.Lon ancl'a.# ;; :;;?i;=#d.=n;, ffi ATC;;'e il.o'ri' il . h : _ 
De 

9 ! ar a t i o n an d

aiiicrei of r ncorporaui o,'' oi anv P'lre!1drrt'::rts :ffith::i.i#itl*t9:#1otlrer bdsine.ss. In titc absence of a quorg!!-+qqqrne':ii' ln E:rlG apserr'{. u:- cL ..uuls
neerlng n,oy *iio";; ltii; *.*ui.'tg f::o:: firne ro Eiqne; rgithout n6tice
other tha:r an announccment. "c Enu-"eetirrg, 51L-i1 e quoruln sha1l
aticnd. ..AL an1, ;;"O adjourn"a-*otrfr-ng aE'r.rhich 1 quor--um shaLl be
;;;;;;i ,liv rr"ii;;;; iua.i,'5" transacieE rlhic-h migirE have been irans-
I.i=J i. tfie. *""ti"u as'originallv no{:i-[ied'

'At any mee.ting of the nl'c',*:crs olly such persons auillorizecl
,ur:suanr ru soiiil"n"zl-s-i.ti,r-ti oi-irr.icie rr hcrcoi who are PrcsenE
aE Lhe nieeting{FtraLl be o.rl,iiled t-o-casE a-v9tq.. A11 voLes strall be
casr in p,,:rso;?--;-i[ii li,cl, r;!er,'}er !:cing; e'.nLie1c'-d^ Lo casu one vote 

.

Ioi:-"o"r.' iirr-Jrined by trir:r. # Tt Paflsc'nr ilR.,*'y/

Sectigfl{l .lrregril,*;!:-:.:^.ias--.- ',' '' ..'
- - : . -' .-',,r,-. ^^,^r. I

. ' AII inforru.:r'li.L ies arr.J/oI: j.:'r:crqtrl;r:'icics i n caI1s, noLi.ces -ot
fi:;(:it-[.:t-i.,-ri.r'.,:r, !irit:t,c r),r..(.:Si]i.tit.r- rtlt.,il l''",'i,-,.,,,,.t,i i-;;.ij-i',:ii i-i: rro uI;jectiotr
i;s rir:tclc 3it:' clrc trlr:1s i; j.tr1',. l

''r.:.ii.:, ,. it
, ;;i;1,'i ljlii
.. 
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AIIXIjLILU
+:-:-i.' .Section 1 :' M.1n;rq,r.:rncnt.

The control Ancl rnan.lgcnrcnE of the propcrty, affairs.and busi-lness of tl:e Associauion .sti;rll be veiir"J-ti-o-r];;i-i ;i-;i;;"Io.I""oi'lgt less Eh-au three rror rrto-re than ".:r". mcmber!:. Tha firsr tjo;rrcl ofDireeEors shaIl br: rhree in nlunber, ancl rr,iuirin uhc above limiEations
-(rneanin-{ from tltree to seven), i!9"'uai'orir:y of menrbers preser}g a1:i:-.I-llnua} or spccial rneering, crrllecr ior rfror p;;ii;;lar pLrrpose nnyrtrcrease or c'lecrease the rrt:itrler of rlirecEors. 'Excepi i;="[h[-;;r;;i=::|"li{-:1_ILo first iloa,:cl-o'i-oil"..Jiil "r'o neecr oli rro roe'rbers,ofrne Association, cllrectors. sha1l be memb"rs rof the AssociaLion. ifioBoard of l)irectors sirall- te ef ect..r ir"t-i.e annual meer-ing of the.members.

gection 2.- _Qgorrrm.

4-ercruntJcrr-- the t ra n sac E iqrr_o jL -b u_g4g sfjt- a;r)r- roen rigg_of___the Di-recEors shalL " or' DirIcGE-
Section- 3: Annuql ancl Rcf.r-rLar irlee-E_ings.1. 

---:---Au annual nneeEing of the clirectors shail be held irnrnecliatelvafter rhe acrlournmenE oE, and at ii.,;-pi;;"-.Il.c[. ;il;.i"il;;;il;;,
-of ttre meinbei.s- Aciciitioiral-reg.uiar: mcet5-rtgs uf Ehe clir-eciors nav beheld rEittrour norice ar_re[urir''i*[..r;;1; "E ,u"t,-;i.;;;"Iii'i"*ii"t*times as the Board of DirEcroi:s np.y f;;; Einre-r; Ifi;-iy rc:sorurion :.provide
Sn"f;Sgl.l Srrec!a1 lteer j.rrgg.

. .Sper:iai n:eeEings of the Board of Directors shall be ttelcl ausuch tinres and. places as uray be-d"rig"rr.d by rrr" noai; i.} ;i;;";;r,trhbnever such rntering.s are-6ariu;-;;;1ti-.1 in-*ariring by Lhe prersi-,dent, vi-ce Presidertt or a majority oi iirc Bo.rrcl- Notfces of s,eci.alttreetings shall be girren by thc selreEary to each.cli-.-ccior, ora1ly orin urj-tir:g;, a.r reart rh:'et (3) .r;t;-;;l;." une Eiine- fixccr for rhe.meeti'ng,.' Sueh notice shal.1.'advi.si' oo"r,-r'lirector.' of irre time, placcancl gcr:era} nurpost'- of thc ureeting, lncl s:hcll rre a":.i"erea persopall_y,or shall- uc !iv?:n by-t.el.ephone-or-icl-e.g,ram, or, if sent i:y:nai1,,such,thrgc.dsy notice shil.l be'dsured to i"rr'.ve-b,r.,r, given.if cire notice ispostmarl<ed aE'le:rsE. fi.ve {5) .clays beforle-rttc ii"ret-oi-,tto r*;;;ifi .-''',By u-nani'rllous conscnE of tlie'cl.ir:'ectg,is,-.p"cior'd";i"gs'of t-he. Boar:riuay-be held-aE i]rry Eir.rc tri-thouE ca.IL,ir houic", o* *"i.,"r of call andnoti.ce. ..'

. -- 
_. 

. r.:"

htlr st:cc'.(rris()t: j.:i clr.rJ.-y el-r,r:Er:r.1 rrr,,l .'i,,tiiiI.,.t. 'l'jurcr::lurl.L be no 1:liii-t:r{-ir.rn oc. Lirc: nrriirtic:r'oJr t-.r:r.irs for r.,t,:.Jl.ii'Ji,r";;;,;";;"r;; ;i...I.,i.'''



,L/Lat avua lv.ao l&r

Segtti.,t.-6!-'Vneanbi'es' :

The office Qf arry clirecqo!--may bc Eerminatecl b-y-thc Associa-
tior.r for any t-""*"n-acci,ied tiiiti..'iott ]ry t.c lloarct of Dircc.ors ' uPon'
a vot;e of .ttro-rirircls (2/3) ;i-;ii of thL clireeuors thcn in office ac

a propcrfy ealieO-oi..iin9;'of ttrc-noard. - Itr ;hc evcnt of the dcath'
,resigr-uEio1, oi-iutnrinatiogr of 6f fi-cd of i-r-.dircctor for any reilson'
the Doarcl shall elect his t"."*i*or, wl.ro sirlLl servc unLil ttte next
annual meeri*[, "i-"riif his-';;;"ess6r i= clu1y electeci and que]ified'

-SecEi.on 7.- E><Pcnse+-

No director shall receive cornPensaLion for any service-he'may
ren<lef to the Assoeiation. Hor'rever, lny clir:t:Ctsf rtray be reir"rbursed
for his acEuet exPenses i""".I*a'i"'tf'uiperformance bf his duties'

OFFICERS

The clirectors shall el-ect the officers of the AssociaEion at ::'

the annu"f *".ii"g-"e-tfiE directo-rs'. provided, horote'vcr' Ehat elec-
rions of acldirional officer!-;;t-b"lrrlra "r uny other meeting of -the
tsoar<l of nircl;;;;-.;;"iii""fi,{"off"a for such p-lrpose' Ttre officcrs
of t5e "orpot:itio" sit"ff .o""i'st of a Presiclcnc, Vice ?resid'ent' Sccre-
rary ancl trea;;;;;,-r{o-1titt t " mellgrs of che Board of Directors'
I1 artdiEion,-c[", e6*iii of Directr::s t4-y ";;"i;t olrto= assisuant ofti-
cers as presciifr;a-[V.tlr; aiti".f". of inebi:porati.on, which a'ssi'stanc '

officer= st *ii-i1i"u-iruthoriry-Eo perform s,rth.dutj-es .as $ay be pre-
;;;i;;i-Uy rf" Boar-ct of pireirors or the President,

Duti
(a) XEeqJ,{gp1g-- The Presiclcnt shaLl be the chief execu-

Ei-vei of the As-sqcia.ii.on. - ffe ]fta1.l-presirle a'L .al-L mectings of the
direcrors; strail-Ue-ei:-offi '; u'r-ei1rot of al-1 starrding o! special
eoi.rtrittees;.s}iall have gut.tii .},.,igt of the activitiei of tirc.Associtt-
tion; shall eiEi.no:r,"riri oi-cr,u Aisocj-arion a}-l- contracts and otrhtrr:
r.rritten irr:;truirieaEs'to Ue .x*.t LcC' by thc Associagiqn; anC shal-L see
that all resoltrui-ons of tlr.e !)oarit art carr:iec1 inro ef'[ect' i{e slrel]'
;;-;"4-;.ritf"i* .strclt ot'.Iler *"ii n'tci dutics as may be required of hir'r
bv rhe 1toa::<l of..iiiiu";;;;,;;L h1s auEir'.:.r-i91'shhlL bc sr-ruject'- to
;Ir*';;";Ili"aia dirccrion of-'ulrc uoara of Direerors at all ti.nrcs

' 'l (b) yi"g-Efegi-de!$r ' The Vice Presidcnt' in Ehe absence
or. ctisitbili.ry 'or Ti;'-p;.r-{ffii-"t;irl._[rerform ehe.<luties.and e::ercise
tlrc p.,..rers of cl're PresidenE,-:ri..a-.tlioft'poti"im-s""Iu oEher duties as
ii',. ilo.*tl of DirecLors shal-I prescribe'; - r . ..:

r I t - -: a'+F .rni. (c) .-$-gqr;!'-EiLry'-:- Tlrc See{eEiry shall lccr:P 1-q"I*:',1^i:l: ']:1
c,.r,uj,trc,Ec, r:t,ci,rr1 ol:-eflf -iiloEcrc.li rrJ:.t: of eacii tti(:cti l1!?, ol: l-hc tTlutltD-t)llS ttrr| 

,
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ur,*O rneetinglof thell Board of D!re:foltl,.shalL qiv9 orl c:'usc l3.ttii" .

rixx ;t":$ I,' ii:iils ll :: i rii'; i -ti 
I 

"t: : : im +' ilu lli'.': t I' .,:,?.* I ::
of the Associariorr and their adclrissei; ""a--shar1 

pe'rforni such oiirer
drtties as nay be prescriba'J iri-il.o Iioiicl o'f Dir:ccrbrs or Lhe ?resi-
clent: An Assisranc Seeregar!), .r-U'i"li"t,t'u SccteLarY-' - if 'appcipteC'
sl:a1l, irl tf1u-uiorrc of tnt Sl"teLar-y's absctrce or inabiliEf tcr act'
;;;;;;t-un* a"rri"t-""a funcilons of' the s'ccrcEary

(d) lfgguEgE The Treasurer shall halte ttrc eusEoCl"

of fhe AssociaCionts furroJs 
-*"d--.t',ifl itecp fult and accttritte flcCo'rirES

of receipts and clisbrrrsen urritl u"a-if,"f I' deposit al1 rnoneys ar*i otli":r
vaLuable effects i-n the ,,a.oli-i".f to tire- "ioitit of thc-Associatloa i'n
such depositories as- rnay iru-eI*IS""I"I-Uy-En; Board of Dj'recto":s' He

sha1l clisburse cl.re funcls "i ih;-Xssociaaioil o-t may be. orclureci b}: the
Board,e1emandingi:rop"'..,o..,.i..;;...i;i-iladisu,.,rs-emenEs.}1esha.iI
DreDare and subrnit a wriutJi-'fi,*;;i.i ruporr,au -each-annual 

:::ee:i'nB
bf ii." rneurbersi ang.shall i.i"Aui to uhe PlesiderrE an {Lceount of all
his transael.ions as Treas"itt-n"a-strch aadicignal reports of Lhe
financial conciition of ft."rfssociation "i iftu )3oarct inay require' The

Treasurer may be requirea to-I;|[i;h a sllretv bond in an an:ounE' Ccccr-
mined by the'Board, Ehe pto"fu"-of r'rhi-ctr shail be-paicl by Lha A'ssocia:
tiou. An Assistant t=.asuietl ig-"fpointed, shalt,'in cite e*errt' of
the Treasurer.,s abseneu ot-Ii'tiUiiiiy'to act, perfoim Ehe duEies and
functions cf the Treasurer. '

oard of Directors nray engage the services^gf ::::-\ -":::5
e.mployees, .including but nol-timitea-t; ."--n"ecuEive Secretar-y a;rd/
or llarraging Directcr, 1^! ,;; ito* ti.rne {:o time be deenrecl neeessi'l'ty
oradvisaur"-ioi-ih;,oujee-iarrdpurposesoftheAssociaEion.
feelipnA RetrovaL of Of {i gers i vacan9l=es-:- '

ALL officers, agcnrd and employecs shall be sub-jeci Ec re{l:cval
ar any Lime Uy-rf-,"-ifilrrna:i;;-";iE ot' the major:ity of-thc: meni:crs of
the Boarcl of Dire.etors then-i" "ii:-*o. Arry vacancy caused bv '-ie:r':va},
resigneEion,oeicuoiforan1,oE1rc::,easo,.-vlhaEsoeiettn3}be.fi1Ied
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flRST AMENDMENT TO

BYLAWS OF ESTATE LOS ARBOLES IMPROVEMENT ASSOCIATION,INC.

A First Amendmeat to Bylaws of Estate Los Arboles Improvement Association, Inc. (the
"First Amendment"), is made ef,[ective as of the 17th day of November, 20A2, by owners of lots
within Estate Los Arboles and members of Estate Los Arboles hlprovement Association, Inc.
(collectively, "Members").

WHEREAS, Article M of the Bylaws of Estate l,os Arboles Improvement AssociatioU Inc.
(the "Bylaws'), permits amendment of the Bylaws by a majonty of a quorum of Members present

at any meeting called for that purpose; and

WI{EREAS, at a meeting of the Members calied on November 17, 2002, a quorum of
Mernbers were present in person or by proxy; and

WHEREAS, a majority of Members present at such meeting voted to amend the Bylaws as
follows:

Amend the quorum requirements to provide that a quorum shali consist of twenty
Q0Yr) percent of the Members.

Amend the election of Board of Directors to provide for staggered terms with each
term being two (2) years in duration.

NOW, TItrREFORE, in considemtion of the foregoing, the Bylaws are amended as

follows:

1. Article III, Section 5 is deleted in its entirety and the following substituted therefor:

At any regular or special meeting of the memberso the owners (or thet
represenetatives designated pursuant to Sections 3 and 4 of Articte II; of twenty Q}yr) percent of
the lbts shall constitute a quorum for the tansaction of business. A majority of the quorum shall be
necessary to elect directors an#or subject to certain exceptions set forth in the Declaration and
Articles of Incorporation or any amendments thereto, tansact any other business. In the absence of
a quorum the Chairrnan of the meeting may adjoun the meeting from time to time, without notice
other ihan an announcement at the meeting, until a qllorum shaLl attend. ht any such adjourned
meeting at which a quorum shall be present any business may be tansacted which might have been
transacted at the meeting as originally notified.

2. A*icle IV, Section 5 is deleted in its entire{v and the foilowing substituted therefor:

Commencing with the 2003 Board of directors, the Board shall consist of direciors
serving staggered terms. The 2003 Board shall consist of flour'(4) directors serving a
two (2) year terrn and three (3) directors serving a one (i) year tei:n. Ali
subsequently elected directors shall serve two (2) year tenns.



3. Except as provided herein, the Bylaws shall remain in full force and effect.

IN WITNESS WIIEREOF, the undersigned have executed this Amendment to Byiaws this 4e day
of February,2A03.
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Ivan Korolevich


