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REALTOR TIP

Know that are 3 cost estimates your buyer will
receive from the lender
A tees worksheet: betore they find a home
A loan estimate: when contract on a home
A closing disclosure: at least 3 days prior to closing
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LENDING
FEES WORKSHEET S

AKA "ESTIMATE" AKA "LENDERS QUOTE" ETC.

WHAT IT IS:

e A very

expect.

e Typica

preliminary itemized estimate of the total cost & payment a buyer can

ly given BEFORE a buyer has gone under contract and or prior to locking

INn an interest rate.

e Produced by and based on information presented to the loan officer and or

obtained by the loan officer.

e Can be done specitic to property OR issued on a hypothetical scenario.
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LENDING

FEES WORKSHEET A
AKA "ESTIMATE" AKA "LENDERS QUOTE" ETC.

WHAT IT IS NOT:

e Regulated. There is no consumer protection in that the fees and rates can be

innacurate and there is no recourse for the buyer should they use this
document as a basis of what their cash to close and payment will be.

e Unitform. Fees worksheets from one lender to the next can vary in how they are

presented.. there is no one format lenders must adhere to. This makes is very

challenging for a consumer to compare one lender to the next.

e A promise to lend. While many lenders will refuse to, fees worksheets can be

give before a borrower is even prequalitied or had their credit run.
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HOMEBUYER &
REALTOR TIP!

Before seeing homes or making an offer, be sure
your lender has educated you enough on what kind
of payment you can expect AND how much cash
you need.

e

Knowing what you are approved for is NOT
ENOUGH.
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LOAN ESTIMATE (LE) The Woodlands

FORMERLY KNOWN AS A "GOOD FAITH ESTIMATE"

WHAT IT IS:

e A uniform standardized form all lenders use that itemizes what tees & payment can
be expected at the closing of the loan.

e A disclosure that encompasses all important details/characteristics of the

financing including APR that must be delivered to the borrower within 3 days of
application.

e Produced by and based on information presented to the loan ofticer and or
obtained by the loan officer.

e Regulated. Protects the buyer from large swings in costs occuring prior to closing,
with exception to changes of circumstances that impact the loan approval itself.



EEEREEES LEGEND
LENDING

LOAN ESTIMATE (LE) The Woodlands
FORMERLY KNOWN AS A "GOOD FAITH ESTIMATE"

WHAT IT IS NOT:

e Guaranteed. While it is the lenders best effort to assure you see all costs due at
closing, it does not guarantee many of the items estimated nor loan approval
e All LENDER cost. While the Loan Estimate must be provided by the lender, it has

to account for ALL costs (including lender, title, taxes, insurances & HOA costs)

associated with buying a home.

e Generally not issued before an actual propery is tound, however it CAN be issued

on a TBD basis (like a tees worksheet).



REALTOR TIP

It your buyer has applied with a lender and
says they still aren't sure of rate, costs, terms
and or payments, tell them to look for their
Loan Estimate which they would have
received in their initial disclosure package
within 3 days of applying.
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CLOSING DISCLOSURE (CD)

FORMERLY KNOWN AS A "HUD-1 STATEMENT"

WHAT IT IS:

e A regulated uniform standardized form all lenders use that emulates the
layout of the Loan Estimate but is fine tuned to reflect exact costs at closing.

e [t allows the consumer to compare to the Loan Estimate & contains a
comparison chart.

e A disclosure that encompasses all important details/characteristics of the
financing including APR that must be delivered to the borrower 3 days prior to
the consumation ot a loan closing.

¢ Issued by the lender and based on third party information veritied (ie, title,
insurance, tax certs, HOA resale etc)

e Arguably the most important loan document for a borrower to hold on to post
C|osing. ..........
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CLOSING DISCLOSURE (CD)

FORMERLY KNOWN AS A "HUD-1 STATEMENT"

WHAT IT IS NOT:

e A promise to lend. While having a Closing Disclosure issued by a lender is

generally not done until a loan is approved, it should not be assumed that the

loan approval is complete.



REALTOR TIP

If a CD is not delivered to and
acknowledged by the borrower 3 business
days prior to closing, closing WILL BE
DELAYED. There is no tolerance or

exception on this (in 99% of cases).




TEST TIME!

e Which of the 3 shows that the loan is approved?

 Name the most important thing about a fees
worksheet a buyer should know?

e Who is responsible for estimating all costs on the
Loan Estimate & liable it they are wrong?



FIVE COMPONENTS OF
COST

CLOSING COSTS
e Include LENDER & TITLE fees.

PREPAIDS & ESCROWS/IMPOUNDS
e Include TAXES & INSURANCES

HOA FEES IF APPLICABLE

¢ Includes upfront & potentially prepaid costs determined by the HOA




Closing Fee Worksheet
Your actual rate, payment and costs could be lngher. Get an official Loan Estimate before choosing a loan.

Applicants: Jimmy Buyer Application Mo: AW IETEED
Date Prepared:
mortgage Type: Conventional
Prepared by Legend Lending Corporation Fload
2107 Research Forest Or 5te 125 Sonya Bersani
The Woodlands T 77380 sonya.bersani@legendhomelending com MMLS: 140571
267-934-2659

Loan Amount: 5469,600.00 Mote Rate: &.750% Loan Term: 360 months
This ks not a Good Faith Estimate (GFE). This "Fees Worksheet” is provided for informational purposes only, to assist you in determining an
estimate of cash that may be reguired to close and an estimate of your proposed monthly mortgage payment. Actual charges may be more
or less, and your transacthion may not involve a fee for every item listed.
Settlement Charges seller Lender Total Amt

Buyer
Interest Rate Discount 512,242 47 50,00 50,00 00 512 242 47
Processing Fee 5499.00 50,00 S0.00 [

administration Fes 50999 00 w000
Appraisal Fee 750000 S0 0 0.0
Credit Report Fee S0 =100, (4 0.0
T¥ Attomey Doc Prep Fee » 150,00 Tl 0.0
Title - Sattlernent Fee/Title Exam 550,00 510100 S0.00
Title - Lender's Tithe Insurance 0,00 5.2, TR0,

Title - NYDEP
Title - Guaranty
Title - Attorney Fee

Title - TX GARC Fee - Lenders Title
Title - T-17 Planned Unit Development
Title - T-19 Restriction

Title - T-30 Tax Deletion

Title - T-36 Environmental Protection
Title - E-Recording Fee

Title - Owener's Title Insurance
HOA Transfer Feg

Title - TX GARC Fee - Owners Title
Survey

Government Recording Charges
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Impounds M.EIJ'II.'TI!‘W Total Amit Prepaid At Closing Total Amit

Hazard Insurance 220.00 6a0.00 Hazard Insurance 2,640.00
City Taxes 1,111 0 3,333.00 City Taxes

County Taxes .00 i 000 County Taxes

Other .00 i 0,00 Other

Other .00 i 0,00 Other

Apgregate Adjustment 000

Daily Interest Charge >85.84 fday for 5 days = 434,22

Details of Transaction Proposed Payment
a. Purchase Price : J1- Subordinate Closed-End 0.0 Principal & Interest
b. Alterations 0.1 k. Clasing Costs [Seller Paid) 3,498 00 Other Financing P&l
C. Land 0.1 |. Eredits Hazard Insurance
d. Refilincl debts to be paid off] (0.1 Earnest Money plus option iNii feal Estate Taxes
e. Estimated Prepaid Items i . i Mortgage Insurance
f. Estimated Closing Costs 274,00 i HOA Dues
E- ML, MIE, FF 0 .00 Other
h. Discount (Bormower Paid) 2,42 m. Loan Amount Base i
L Total Costs b 369  n.PMI, MIP FF Financed
o. Loan Amount J
p- Cash fromjto Bormower B Total Monthly Payment
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NOTE THE FEATURES AND DATE

Closing Fee Worksheet

Your actual rate, payment and costs could be higher. Get an official Loan Estimate before choosing a loan.

Applicants: Jimmy Buyer Application No: 2002367660
Date Prepared: 9/27/2022

Mortgage Type: Conventional
Prepared by: Legend Lending Corporation Fixed
2107 Research Forest Dr Ste 125 Sonya Bersani
The Woodlands TX 77380 sonya.bersani@legendhomelending.com NMLS: 140571

267-934-2659
Loan Amount: $469,600.00 Note Rate: 6.750% Loan Term: 360 months

This is not a Good Faith Estimate (GFE). This "Fees Worksheet" is provided for informational purposes only, to assist you in determining an
estimate of cash that may be required to close and an estimate ot your proposed monthly mortgage payment. Actual charges may be more
or less, and your transaction may not involve a fee for every item listed.

LEGEND
LENDING

The Woodlands




LEGEND
LENDING

CLOSING COSTS ==&

CAN YOU SPOT THE ORIGINATION COST?

Settlement Charges Buyer Lender Total Amt
Interest Rate Discount 51224247 0.0 512 242 47

Processing Fee
Administration Fee
Appralsal Fee
Credit Report Fee

TX Attorney Doc Prep Fee
Title - Settlernent Fee/Title Exam
Title - Lender's Tithe Insurance
Title - NYD&EP

Title - Guaranty

Title - Attorney Fee

Title - TX GARC Fee - Lenders Title
Title - T-17 Planned Unit Development
Title - T-19 Restriction

Title - T-30 Tax Deletion

Title - T-36 Environmental Protection
Tithe - E-Recording Fee

Title - Owner's Title Insurance

HOA Transfer Fee

Title - TX GARC Fee - Owners Title
Survey
Government Recording Charges

5499 00
599900
5750.00

590,00

515000
5550.00
50.00
55.00

§2.00
&200.00
§2.00
52500
550.00

520.00
525.00
&7.00
50.00
%150.00
§2.00
$1,000.00
6250.00

%0.00
%0.00
%0.00
%0.00
%0.00
%0.00
%0.00
%0.00
%0.00
%0.00
%0.00
%0.00
%0.00
%0.00
%0.00
%0.00
%0.00
%0.00
%0.00
%0.00
%0.00

549900
%999.00
& 750.00

590,00

5150.00
655000

&2 T80.00

%5.00

52.00
5200.00
52.00
%2500
%50.00
520,00
%2500
57.00
5718.00
5150.00

52.00

51,000.00

625000
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HOMEBUYER TIP

When shopping lenders the only way to compare is to
either ask for the same rate or same cost from each
lender.

Know that you can get any rate you want with any
lender, its just a matter of what it costs you.



PREPAIDS & ESCROWS

WHAT'S THE ANNUAL TAX
AMOUNT?

WATCH OU1.. TAXES &
(IVSURANCE MAY BE
OVER OR UNDER QUOTED




e N LEGEND
LENDING

THE SUMMARY
ARE CREDITS APPLIED?

Details of Transaction Proposed Payment
a. Purchase Price La87,000.00 1. Subordinate Closed-End 0.00 Principal & Interest
b. Alterations 0.00 k. Closing Costs (Seller Paid) 3.,498.00 COrther Financing P&l
C. Land 0.00 L Credits Hazard Insurance
d. Refifincl debis to be paid off) 0.00 Earnest Money plus option 5, 750,00 Real Estate Taxes
e. Estimated Prepaid ltems 1.067.22 000 Mortgage insurance
f. Estimated Chosing Costs 8,.274.00 0.00 HOA Dues
g. PMI, MIP, FF 0.00 0.00 Other
h. Discount {Borrower Faid) 12,242 47  m. Loan Amount Base 4659,200.00
i. Total Costs 614, 58369 n. PMI, MIP, FF Financed 0.00
0. Loan Amount 469,000.00
p. Cash from/to Borrower 135,735.69 Total Monthly Payment 4.376.82

WATCH OUIT.. CREDITS
MAY BE ASSUMED/!
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LETS SHOP!

Your buyer has found a home & they are closing
in 3 weeks. Appraisal cannot be ordered until
they select a lender & sign their disclosures &
inspections are underway. The clock is ticking!

THEY VE RECEIVED AN ESTIMATE FROM
EACH OF THE 3 LENDERS YOU HAVE
REFERRED THEM TO. WHICH ONE IS BEST?




et LEGEND
LENDING

DISCUSSION

What was your buyers financial goal? Payment, cash to close,
long term plans?

The Woodlands

What would you recommend they do to get a clear
understanding of options?

Would you reter they work with the lender that gave the a clear
understanding of their options or just gave them lowest cost?

How can you avoid the stress your client will feel at this stage?



LOAN
ESTIMATE
CASE STUDY

end Lending Corpo

7 El Camino Real #150, Houstan , TX 77059

Loan Estimate

DATE ISSUED
APPLICANTS

PROPERTY 123 Main Street, City, State, Zip
SALE PRICE §587,000

Loan Terms

Loan Amount 5469,600

Interest Rate 6.75%

Monthly Principal & Interest
5::F‘rq:ﬁ.l;r:n'ﬂ_nn:'ﬁ‘:-I:I-:'.'n'::lfn':::lur 531.::'45.82

Eqtimared Tolal Man thly Payrment

Prepayment Penalty

Balleon Payment

Projected Payments
Payment Calculation

Principal & Interest
Mortgage Insurance

Estimated Escrow
Amount can increase over Hime

Estimated Total
Monthly Payment

Estimated Taxes, Insurance 51,406

& Assessments _ a month
Amount can increase over time

Costs at Closing

Estimated Closing Costs 528,498

Estimated Cash to Close 5136,650

ition LEGEND
Sove this Loan Estimate to com L E N D I N G

LOAN TERM 30 years
weose rure 1N Woodlands
PRODULCT Fixed Rate
LoAMTYPE [l Conventional O FHA O VA O
LOAN 1D &
RATELOCK [0 WO YES, until 10/27/2022 at 5200 p.m. COT
Before clo . your interest nate, points, and lender credits can
change e oif fock the interest rate. All other estimated
closing costs expire on 10/11/2022 at 5:00 p.m. COT

Can this amount increase after closing?
NO

NO

the loan have t

54,377

This estimate includes In escrow?
[E Property Taxes YES
& Homeowner's Insurance YES

MO

Includes $19.396 in Loan Costs + 59,102 in Other Costs =50
in Lender Credits. 5ee page 2 for details.

Includes Closing Costs See Calculating Cash to Close an page 2 for details.

\Visit www.consumerfinance.govimortgage-estimate for general information and tools.

Page | % DocMagic
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Legend Lending Corporation

17047 El Camino Real #150, Houston , TX 77059 Save this Loan Estimate to compare with your Closing Disclosure.

Lua“ EEtimatE LOAN TERM 30 years

PURPOSE Purchase
DATE ISSUED /28,2022 PRODUCT  Fixed Rate
APPLICANTS Jimmy Buyer LOANTYPE [ Conventional (] FHA O VA O
LOAN ID &
RATELOCK [0 NO B YES until 10/27/2022 at 500 p.m. CDT
Before closing, youwr interest rate, poirnds, and lender credits can
PROPERTY 123 Mamn Street, City, State, Zip change unless you lock the interest rate. All other estimated
closing costs expire on 10/11/2022 at 500 p.m. COT
SALE PRICE 5587 000




————

Loan Amount 5469 600 N

Interest Rate 6.7/5% NO

Monthly Principal & Interest

Sow Proyecied Pavinenis Do fov your 3.04582 NO
Esnimnarad Tokal Mo thiky Posamiaair
CRI I ICAL Does the loan have these TeaturesT

Prepayment Penalty NO

Balloon Payment NO

Projected Payments

Payment Caloulation
I Principal & Interest

Mortgadge IRsurance d

Estirmnated Eicrow 1331
MITOLUNT OO ITCIease oy Himae

Exstimated Total
Monthly Payment 54,377

_ This estimate includes
Estimated Taxes, Insurance 51,406 & Property Taxes YES

:mh.'l-tlﬂl'l'll!l'll'l- |' a month Bl Homeowner's Irsurance YES
purst can increase over tme
El Oiher Other NO

L E G E N D S Sevrion G on page 2 Foy isoromeaid pro0aTy ST You mus! pdy o ol
ErcpTF CORE Sl raTiY.

The Woodlands
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NOTE THE CRITICAL PAGE 1

Costs at Closing

'E.EE 498 Iechuscded 510 306 an Loan Cogtd + 59 102 in Dther Cadtd -50
i

Estimated Closing Costs _ T _ _
i Lepder Cradils. S page 2 for detans.

O o il = . — - - 1 . - - 1 i
Estimated Cash to Close 5136,650 Irnchuches Cloding Cots See Calkwlsting Cash fo Close on page 2 for defods.




Closing Cost Details

A. Origination Charges

CLOSING |mm
COSTS
PAGE 2

WATCH HOW THE
ORIGINATION —

Survey Fee

Tithe - Attorney Fee

Title - E-Recarding Fee
Tithe - Casaranty

Title - Lender's Coverage

Tithe - My

Tithe - Settierment Agent Fee

Tithe - T-17 Planned Unit Development
Tithe - T-1% Restriction

Trthe - T-%0 Tax Deletion

Tithe - T-36 Environmental Protecton

! You Canmnot
Apprasal Fee
Credit Report Fee
Tithe - Tw Garc Fee - Lenders Tile
Tx Attorney Doc Prep Fee

ey
e
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LEGEND

D. TOTAL LOAN COSTS (A +B + C)

LENDING

The Woodlands ]




omercons [

E. Taxes and Other GovweErnment Fees
Aecording Fees and Cther Taxes
Transfer Taxes
, F. Prepaids

Homeowrer's iInsurance Premium | 12 months)

Q. Initial Escrow Fayment at Closing

Homeowner's InsuRnce £ 22000 per meanith far 3 mo.

Mortgage Insurance Premium | monkhs)
Prepaid Interest (584 84 per day for 5 days @ 6.75%)
Property Tawes { monkhs)
& 0 I H E R Mortgage Insurance per manth for ma.

Property Tawes peer ot far mea.
P a G E 2 City Property Tax %1.111.08 per meanth fiar 3 mio.

H. Other

2nd Lien Fees
HOW Transfer Fes

't
—ll
fm

.
A

T .
T
=

L T T

Title - Owwmeer’s Cowerage (Optional)
Title - T Garc Fee - Ossreers Trbke

I. TOTAL OTHER COSTSI(E + F + G + H)

1. TOTAL CLOGING COSTS . 528,498
.. A=
14|

AE 45

LEGEND

Lenider Credits

LENDING

The Woodlands
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CALCULATING |
CASH TO CLOSE PAGE 2

Calculating Cash to Close

Totad Closing Coerts ()

Closang Costs Financed (Pasd from your Loan Amownt]

Diossmi PaymentFunds from Bormoweer 51154300
D pasit 5% S50
Funds for Bosmower S0
Sedler Credits

Adjustments and Crbher Credits

Estimated Cash to Close




Additional Information About This Loan

LEMDER Legend Lending Conporation MORTGAGE BROKER
HMLSTE LICENSE I 2259421 MMLS TR LICENSE 1D
LO&N OFFICER Lonya Bersani LO#AM OF FCER
MMLETE LICENSE IDF - 120571 MMLETE LICOENSE ID¥
EMAIL sorya . bemans@legendhomelending oom EMANL

PHOMNE FHIONE

Comparisons Use these measures to compare this loan with other loans.

5202,579  Toual ol will have paid in principal, intenest, moMgadge inwrance, and loan costs

In 5 Years -
EEE,?bﬂ Principal you will have paid ol

Annual Percentage Rate (APR) | 7.0/72% Yaur cosis aver the loan term expresied ai a rate. This i not your inferest rate.

The tolal amaunt of interest that you will pay oswer the loan terrm a5 a

Total Interest Percentage (TIP) 133.58/% percentage of your loan amount.

—Dthl.-r Concsid erations

Appraizal We may arder an appraisal (o determine the property’s value and change you for this
apprasal We will prompdly give you & copy of any appraisal, esen il your loan does not close.
Yo can pay Tar an additional appraisal for your own use at your own osl.

Assumption If you sell or transter this property 1o anather perion, we
O will allow, under certam condiions, this per o assurme this loan on the ariginal tenms.
® will nat allow aisumpdion of this loan on the orginal terrmd.

Homeowner's This loan requires homeowner's insurance on the propery, which you may obtain from a
Insurance company of your choice that we lind acceplable.

Late Payment I your payment is mone than T5days late, we will charge a late fee of 5% of your overdie
Dayrrent of prircipal dand i fanssE.

Refinance Refinancing this loan will depend on your future financial situation, the property valee, and
marked conditions. You may not be able o relinance this loan.

Servicing We intend:
O o 2ervice your koar i 1o, you will make your payrmeents (o i
E to transher servicing of your laan.

LEGEND _
LENDING

By signing, you are only confirming that youw hawe received this form. You do not hawve to accept this loan because you have signed or

The Woodlands



This form is a statement of final loan terms and clasing costs. Compare this

D I1SC |ﬂ5 ure document with your Loan Estimate.

Closing Information Transaction Information Loan Information

Date ksued 0013/ 202; Borrower Jimmy Buyer LoanTerm 30 years
Closing Date 2 Purpose Purchass
Disbursement Date  10/14 2 Product Fixed Rate
Settlement Agent  Chicago Title OF Texas LLC
File & CTH-WDCTT 22783 288 2- Mr. & M=, Seller Loan Type Conwentional O FHA
Property e O 'l.".ﬁ._l:|
e Loan I & L0036 660
MIC #

Sale Price 5582 000 -
Legend Lending Corporation

Loan Terms Can this amount increase after closing?

Loan Amount NO

Interast Rate i NO

Monthly Principal & Interest

D I S C L 0 S U R E See Projected Poymends below far your 53,{}1 9.3? NO
Estimated Toto Monthly Payment
Does the loan have these features?
Prepayment Penalty NO
Balloon Payment NO

Projected Payments
Pz Calculation Years1-30

Principal & Interest 4301987
Mortgage Insurance 1]

Estimated Escrow 1.413.82

Amount can increase awer fime

Estimated Tota
Monthly Payment $4,433.69

) . This estimate includes In escrow?
Estimated Taxes, Insurance $1,488.82 ) Property Taxes YES
& Assessments a month [ Homeowner's Insurance YES
Amount can incraase over ime
See page 4 for details El Other: HOA Dues MO

See Escropr Account on poge 4 for defails. Yow must pay for ather property costs
separalene

Costs at Closing

533 530.03 Includes 517.388.45 in Loan Casts + 516,141 58 in Other Costs -50
- in Lender Credits. See page 2 for details.

LEGEND ——

-
Cash to Close 51 34,533.89 Includes Closing Costs See Calculating Cash to Close on page 3 for details.

LENDING

The Woodlands




NOTE THE CRITICAL PAGE 1

This form is a statement of final loan terms and dosing costs. Compare this

EIﬂ'Sl“ DlS': |ﬂ5l.ll'E document with your Loan Estimate.

Closing Information Transaction Information Loan Information

Date bssued 10/13/2022 Borrower JiMMy Buyer LoanTerm 30 years

Closing Date 10/13/2022 Purpose Purchase
Disbursement Date 10/14/2022 Product Fixed Rate

Settlement Agent  Chicago Title OF Texas LLC

File & CTH-WD-LTT 227632882 Mr & Mrs. Seller Loan Type [E Conventionalll FHA

Property A TEF e L vAL]
23 TBD Sirest LoaniD# 2002367660

Sale Price 5582 000 ~ MIC &
Lender Legend Lending Corporation

LEGEND
LENDING

The Woodlands




Can this amountnreseater dosin

Loan Amount 5465,600 NO

Interest Rate 6.75% NO

Monthly Principal & Interest

See Projected Poymends bedow for your 5-3_,{]1 EI'.E? Hﬂ
Estimated Totm' Marthly Payment
C RI I I CAL Does the loan have these features?

Prepayment Penalty NO

Balloon Payment NO

Projected Payments

PAG E I Payment Calculation Years 1-30
Principal & Interest $3,019.87

Mortgage Insurance 0

Estimated Escrow 1.413.82
Amount can increase over time

Estimated Total

Monthly Payment 5"1;433.59

) This estimate includes In escrowT
Estimated Taxes, Insurance 51,488.82 B0 Property Taxes YES

& Assessments a month [}l Homeowner's Insurance YES

Amount can increase over time
L E G E N D Eee,ﬂ::ge#fﬂ:'ds-:fﬂ.l.lf o E Other HOA Dues NO
L E N D I N G f:;&gifg;r Accownt on page 4 for details. You must pay for other properfy cosis

The Woodlands




NOTE THE CRITICAL PAGE 1

Costs at Closing

Closing Costs 533 530.03 Includes §17.388.45 in Loan Costs 4 51614158 in Other Costs <50
"~ in Lender Credits. See page 2 for details.

-
Cash to Close 51 34,535.89 Includes Closing Costs See Calculating Cash to Close on page 3 for details.

LEGEND
LENDING

The Woodlands




Elnsing Cost Details

CLOSING

Borrower-Paid

Al Closing  Before Closing

Seller-Paid

Al Closing  Before Closing

A Origination Charges
2607% of Loan Amaunt {Paints)
Administration Fes=

Processing Fee

COSTS
PAGE 2

£13,6368.19
51.2,138.1%

959,00
459.00

B. Services Bormower Did Not Shop For
Credit H=port Fes
Ta Attorney Doz Frep Fee

WATCH

TOLERANCES

[ n WP (H LY
to Piersonpatterson, LLP

€. Services Borrower Did Shop For
Title - Cuaranty
Title - Lender's Coverage

Title - Myd&P
Title - Settlement Agent Fee

Title - T-17 Planned Unit Development
Title - T-15 Restriction

Title - T-30 Tax Deletion
Title= - T-36 Environmental Protection

ko Ttiga
to Chicago Tithe of Texas LIC

to Chicago Tithe of Texas LLC
to Chicago Tithe of Texas LLC

to Chicago Tithe of Texas LLC
to Chicago Tithe of Texas LILC

to Chicago Tithe of Texas LLC
to Chicago Tithe of Texas LLC

%3.548.95
2,00
2,7539.00

3.00
57500

525.00
13795

520.00
52500

D, TOTAL LOAN COSTS (Borrower-Paid)

517, 388.45

Lown Costs Subtotals (A + B+ O

517 3E8.45

LEGEND
LENDING

The Woodlands




PREPAIDS,

E. Taxes and Other Govermment Fees

. Recording Fees Deed Morgage
F. Prepaids CE RN E2
Homeowmer's Insurance Premumi (| 12 mod 1o Allstate 363375

Mortgage Insurance Premium [ moJ)

Frepaid Interest (586.10 per day from 10014522 1o 1171722 =1,54987
Froperty Taxes{ ma.]

5. Initial Escrow Payment at Closing £9, 759048

Homeowner's Insurance 5302 82 per month for 3 mo. 908 46
PA G E 2 Mortgage Insurance per month for mo.

Property Tases 55 4. per month for 13 mo. 904 1.11

Cownty Property Tax 41553 per month for 2 mo. 43 1.06

Aggregate Adjustment -51.021.27

M. Other £1,198.60
HOA - Cert Fee tix M Property Management 23000

HOA - Working Capital ot Crewi ol Augunta Firen HOA 650,00
HOA Transher Fes fix M Property Management 150,00

Beal Extate Broker F=s b= lling brobey - Cormpenn R Timas LY 51746000
Beal Extate Broker F=s b= L ning Broker - Compas Ar Teaas LLEC 5 TR055 00

Title - Cryme=r's Coverage (Dptionall to Chicago Tithe of Texas LLC L300
Title - T-3 Amendment of Survey to Chicago Tithe of Texas LLC %168 60
Title - Tx Garc Fee - Cwners Title to Ttiga S04

. TOTAL OTHER COSTS (Borrower-Paid)] 16, 141.58
Other Costs Subtotals (E+F + G+ M) 0614158

L TOTAL OLOSING COSTS (Bomower-Paid] %35,530.03
Llosing Losts Subtotalks (D + ) 5438, 530.03 550, 43000

LEGEND —
LENDING

The Woodlands




LEGEND

COMPARISON S
PAGE 2

Calculating Cash to Close Use this table to see what has changed from your Loan Estimate.

Ded this change?

Total Clasing Cossts (1)
Closimg Costs Paid Before Clasing

Closimg Costs Financed
[Faid from your Loan Amouwnt)

Down Payment/Funds from Bomroweer
[ paosit
Fumnds for Borrower

Sedler Credits
Adjustments and Other Credits

Cash to Close

Loan Estimate

528 458.00
S0

S0

5117 A00.00
-55,750.00
S0

S0
5135,650.00

Final

533,530,013
S0

S0

511640000
-55,500.04
S0

S0
-59896.14

5134 53385

YES
NG

NO

YES
YES
NG
YES
YES

®5eeTotal Loan Costs (D) ard Total Other Costs ()

*Youdecreased thes payment. 5= details in Sections K and L
¢ foudecreased the payment. See details in Section L

#5ere Seller-Paid Column on Page 2 and Seller Credits in Section L

e See details in Sections K amd L
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Use this table to see a summary of your transaction.

BORROWER™S TRANSACTION

SELLER'S TRANSACTION

K. D from Borrower at Closing
Sale Price of Prope=rty
Sale Price of Ay Personal Fropesty Bncladed Im Salio
Closing Costs Paid at Closing {(F

fidjustments

fidjustments for lbems Paid by Seller in Advance
City/Town Taxes to

Courty Tanes b
Assevsments 1052 to 127851722

$615,722.96 M. Due to Seller at Closing S582,000.00
4582 D000 Sale Price of Property 458 2,000.00
Sake Price ol Amy Personsl Propsty Inciucked in Sake
£33 530,03

Adjustments for ltems Paid by Seller in Advance
City'Town Taxes o

County Taxes to
3 bl AnmmgmrrEEryly o

L. Paid Already by or on Behalf of Borrower at Closing
Ceposit
Lown Aumaunt
Existing Loanis} Assumed or Taken Subject to

Sedier Credit

Other Credits
Title Fremium Adjustment
Option Fes

fidjustments

fudjustments for bems Unpaid by Seller
CityTown Taxes b
Cournty Taxes b
Arcessments 1A/22 to 10015722

M. Due from Seller at Closing 436,230.00
Ewcess Deposit
Closing Costs Paid ak Closing () 16, 230.00
Existing Loan(s] Assumed or Taken Subject to
Payoff of First Mortgage Loan
Fayoff of Second Mortgage Loan

52 GSG.00
525000 Seller Credit

Adjustments for ltems Unpaid by Seller
City Town Taxes to
County Tames to
LEATEAT Asmsssments o

CALCULATION

CALCULATION

Total Due from Borrower at Closing (K]
Total Paid Already by or on Behalf of Boorower at Closing (L)

61572234 Total Duse to Sedler at Closing (M) SSE 200000
-S480, 18847 Total Due from Seller at Closing (M) -536, 4 30.00

Cash to Close I From [0 To Borrower

4154,53%.89 CashtoClose [ Frem K To Seller 4545, 770.00
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Additional Information About This Loan

Loan Disclosures

Assumption

if you sell or transfer this property to another person, your lender

O willl albow, under certain conditions, this person to assume this
loan on the original terms.

B will not allow assumption of this loan on the original terms.

Demand Feature

Your koan

O has a demand feature, which permits your lender to require early
repayment of the loan. You should review your note for details.

El does not have a demand feature.

Late Payment

if your payment is more than 15 days late, your I|=-ru:|4!1r will charge a
late fee of 5% of your overdue payment of principal and inferest.

N ive Amortization (Increase in Loan Amount)

Under your loan terms, you

O are schedubed to make monthly payments that do not pay all of
the interest due that month. As a result, your loan amount will
increase (negatively amortize), and your loan amount will likely
become larger than your original loan amount. Increases in your
loan amount lower the equity you have in this property.

O may have manthly payments that do not pay all of the interest
due that month. If vou do, your loan amouwnt will increase
(megatively amortize], and, as a result, your loan amount may
become larger than your original loan amount. Increases in your
loan amount lower the equity you have in this property.

El do ot have a negative amortization feature.

Partial Payments

Your lender

O may accept payments that are kess than the full amount due
[partial payments) and apply them to your koan.

O may hobd them in a separate account until vou pay the rest of the
payment, and then apply the full payment to your loan.

[l does not accept any partial payments.

if this loam is sald, your new lender may have a different policy.

S-E:urlty Interest
You are graniing a secumnty |r|t--r|:-5.t im
F642 thes Tree D, Spring , TX 77389

You may bose this property if you do not make your payments or
satisfy other cbligations for this koan

Escrow Account
For now, your loan
& will have an escrow account (also called an "impound” or "trust®
account) to pay the property costs listed below. Withouwt an escrow
account, you would pay them directly, possibly in one or two large
Pa; rments a year. Your kender may be liable for penalties and interest
or falling to make a payment.

Escrow

E=scrowed 516,965.84 | Estimated total amownt ower year 1 for
Fropery Costs your sscrowed property costs

owver Year 1 Counly Praperty Tax

Homeownerys nrurance

FPraperty Tox

Estimated total amouwnt ower year 1 for
your non-esorawsd propeerty costs:
Homeowners Amociation Clues

Yo may have other property cosfs

A cushion for the escroe acoount you pay
at closing. See Section G on page 2.

Mon-Escrowed
Property Costs
over Year 1

Imitial Excrow
Fayment

onthly Escrow amaunt included in your tota
Payment manthily paymenit.

O will not have an escrow account because [ you declimed it [ your
lender does not offer one. You must directly pay your property
costs, such as taxes and homeowner's insurance. Contact your
bender to ask if your loan can have an escrow account.

Mo Escrow
Extimated
Fropery Costs
over fear |
Excrow Warnver Fee

Estimated total amownt cwer year 1. You
muust pay these costs directly, possibly in
ane or hwo large payments a year.

in the futwre,

Your property costs may change and, as a result, your escrow pay-
ment may chamge. You may be able to cancel your escrow acoount,
but if you do, you must pay your property costs directhy. If you fail

O pay your property taxes, your state or local government may (1)
impose fines and penalties or (2) place a tax lien on this property. i
you fall to pay any of your property costs, your lender may (1) add
the amounts to your loan balance, (2) add an escrow account to your
kaan, or (3} require you to pay for property insurance that the lender
t-uy.'s QN Your t-ehaf’r ~.-.-h.-_f likely would cost more and provide fewer
benefits than what you could buy on your own.




Loan Calculations

Total of Payments. Total you will have pakd after
wioid make all payments of principal, intenest,

mortgage insurance, and loan costs, as scheduled. | $1,106,084.80

Finance Charge. The dollar amouwnt the loan will
Cost you.

INFO ABOUT
THE LOAN &
INVOLVED
PARTIES
PAGE 5

Amount Financed. The loan amount available after
paying your upfront finance charge.

Annual Percentage Rate |APR) Your costs over
the loan term expressed as a rate. This ks not your
interast rate.

Total Interest Percentage (TIP). The total amount
of interest that you will pay owver the loan term as
a percentage of your loan amount.

Questions? if you have questions about the
loamn terms or costs on this form, use the contact
information below. To get more infoarmation

of make a complaint, contact the Consumer
Financial Protection Bureau at

wwrw .consumerfinance.gov/mortgage-closing

Contact Information
Lender

Legend Lerding Conporation

17047 B Caming Real 150,
Housbon, TX 7759

TX License |D

Contact Sorya Bersani

Contact NMLS ID

MMLS 1D ‘ 220421
Contact TX License II::l|

Email

sorha berainig
lsgendhometending.cam

140571 |

Phone

LEGEND

LENDING

The Woodlands

this form.

Other Disclosures

Appralsal

If thee property was appraksed for your boan, your lender s required to
give you a copy at no additional cost at least 3 days before cosing. If
you hawve not recetved it yet, please contact your lender at the
information listed below.

C-nnl:ra::t Details
See your note and security instrurnent for information about
swihat happens if you fall to make your payments,
swihat s a default on the loan,
ssituations in which your lender cam requine early repayment of the
baan, and
sthe rules for making payments before they are due.

Liability after Foreclosure

If your kender forecloses on this property and the foreclosure does not

cover the amount of unpald balance on this loan,

state law may protect you from liability for the unpaid balance. If you
refimance or take on any additional debt on this property, you may
lose this protection and have to pay any debt remaining even after
foreclosure. You may want to consult a lawyer for more information

O state law does mot protect you from liabdlity for the unpaid balance.

Refinance

Refinancing this loan will depend on your future financial situation,
the property value, and market conditions. You may not be able 1o
refinance this loan.

Tax Deductions
If you borow more than this propery is worth, the inter tha

act on
loan amount above this property’s fair market value is not de iu|:1|hl-u
from your federal income taxes. You should consult a tax advisor for

more information.

Real Estate Broker (B] | Real Estate Broker (5) | Setthement Agent

Corgnass Ae Teoe, LLC Conpass Re Tesas, LLC Chicago Title Of Tesas LLC

A 100 ‘Westhaimer Rd Sbe
1000, Housbon, TE 77027

1450 Lake Rindbitiees Suite 1340,
Tha Woodlands, TX 77380

sablr Sa b @ oSS com hizirezséd machiell emarelocom | kel davis Scitoom

{2E1) 354-B110

_{Innfilm Receipt

By signimg, you are only confirming that you have recelved this farm. You do not have

to accept this loan because you have signed or received
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Disclosures

Due Preceding Preceding Preceding Preceding Preceding Preceding

« Hand deliver Thursday Friday Saturday Monday Tuesday Wednesday
» Deliver by courier

with signed

receipt

Mail Preceding Preceding Preceding Preceding Preceding Preceding
Disclosures Maonday Tuesday Wednesday Thursday Friday Saturday

Note: If a federal holiday The three-day period is measured by days, not Disclosures may also be delivered
falls in the three-day hours. Thus, disclosures must be delivered electronically on the disclosures
period, add a day for three days before closing, and not 72 hours due date in compliance with E-Sign
disclosure delivery. prior to closing. requirements.




HOW DID YOU
ENJOY CLASS
TODAY?

PLEASE LEAVE
US A REVIEW!




THANK YOU!

SONYA BERSAN!I

CE Provider #10623

LOAN ORIGINATOR NMLS 140571
DIRECT 267-934-2659

OFFICE 713-221-7370

2107 RESEARCH FOREST DRIVE, UNIT #125,

THE WOODLANDS, TX 77380
TEAM@LEGENDHOMELENDING.COM
WWW.LEGENDLENDINGTHEWOODLANDS.COM
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