What have we been doing in Business & Economics?

Business

When the college closed our year 10 had nearly completed their first unit of work (there are 2 units
over the 2 years) so we spent a couple of weeks finishing that off — covering business plans which
we leave until the end of the unit on purpose so that the students can understand all of the
sections that have to be completed prior to submission to a bank to secure finance. We have
now moved on to look at the second unit, starting with how a business grows and what it has to
consider when it grows. We have been amazed and proud of the work that our students are
completing and the desire to produce top quality notes is fantastic and shows how much the
students care about their progress in their GCSE subjects. We have also been impressed by the
quality of written exam answers that the students are producing — they have been listening well to
the guidance prior to closure!

What is a Public limited Company?
3usiness plans - OCR test questions - o )
zdexcel A public limited company has limited liability and whose shares maybe freely
sold and traded to the public. Some examples of PLC are Manchester united
You got 10 out of 10 plc, Spencer Plc and legal plc.
Some reasons that a o aipsy
company might wantto Public Limited
become public limited is
What lly the first secti f
I wn;::;::n?y " foneta because their shares are Company
open for anyone to buy,
You said: their shares are bought
Businens Wow and sold on the stock ~ o ‘
exchange. Another P : ] |
reason would that the
snes con o ey
The business idea is usually the first element of any hm;by mﬁ more
a business plan. It is important because without ol ": Nm!“ has its
the business ideo, the rest of the plon cannot be o
completed. own legal status, so the
owners cannot be sued.
* Agrowing business may decide as it gets larger to float shares on the
1 stock exch to raise funds

will mean the business will have to gain plc status - public limited
pany
Isadvantages of becoming a PLC are:

side investors may have very different opinions and viewpoints to
ting shareholders

re regulations than a Ltd company

[ET - A —— D LT LR

;l“i? 1 o Earn g admiisy G- Ritong . PIC

T Linih Componts b Je_bare_‘wat_Sta’ thon chuc
boy .ot Shores diechly K H gl pdCThs. v
ectiibian. i Hhe_mdia. twhith_coid ooy, e dmast ¢} oo

2y freducs R %—ﬁww

re susceptible to takeovers as no control over who buys shares
receive negative publicity about business issues
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Economics

Well, | just know that in a couple of years’ time (if not next yearl!) | will be using so many examples
of how this challenging time has affected our economy. We are hearing on a daily basis about
the impact to economic growth, job losses and cost to the economy. This will be something that
the students can draw on as they have experienced this time. | wonder when it will appear in the
exam papers. Prior to closure, we had completed Unit 1 and were making good progress on Unit
2 (there are 2 units in total). Economics is a challenging subject and one that can be difficult to
learn independently. Lessons are being created to try and guide students through the topics with
relevant notes and tasks to embed the knowledge. | would strongly recommend the use of the
revision guide to enhance student learning and obviously for students to contact me about any
topic we cover.

Poverty in the UK

Yes poverty in the UK does exists, as of 2017, 20% of the UK
lived in poverty. Including 8 million working adults, 4 million children
and 1.9 million pensioners,
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labour markets, for example, statutory minimum wages.

I think that poverty in the UK is bad, but not as bad as it in some L e
other low income countries. But | do think that it is awful that there Speast iE R
are vets, nurses and other healthcare professionals living in poverty as
there is a constant increase in demand as the UK’s growth in popula-
tion. Especially since these workers are very high skill and paid so
much to become a high skilled worker ( university fees etc).
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Poverty in the UK

Since 2017, 20% of the UK live in poverty, which includes 8 million working-age
adults, 4 million children and 1.9 million pensioners.

| London

o The proportion of those who live in London, who live in poverty is 27%. The cost of

housing is the main factor explaining London’s high poverty rates. 700,000 children,

1.4 million working-aged adults and 200,000 pensioners in London are living in

poverty.

In centrol London the poverty rates are the worst. For example, North Eost ond city &

East are the worst showing thot most of the orea is in serious poverty.

Childcare in London is 28% more expensive thon the British average for those under

the age of 5 and costs ore rising faster than in any other region.

® 1in 9 children receive informal childcare in London, compared with 3 in 9 children in
England.

o There is an ack of part-time jobs which is a key in explaining London’s high rotes of

g poverty and part-time work alone will not always enable families to escape poverty.

reported that petrol prices, in the UK, were ne
determination.

e Almost 1 in 4 people in Wales lives in poverty. That is about 700,000 people. This is
down to people having no jobs or having o large fomily to provide for.

The highest rates of poverty are found across South West Wales.

Cordiff also suffers from high rates of poverty, showing that South West and South
East hove the worst rates of poverty with areas hoving over 50% of people living in
poverty.
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The government provides income support and unemployment benefits.

People may be living in poverty due to many foctors: It is proven thot 68% of people living in
workless fomilies are in poverty. Another reason why people may be living in poverty is
becouse if they have someone with a medical condition in the family, lots of money will go
towords medical resources and help. This then prevents families having money to spend on
other necessities.




