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Public vs Private Sector Salary Growth
Salary relative to average private-sector worker in 2011
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U.S. MONTHLY INFLATION

Biden: 36 Months >3%
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Migrant numbers at the US-Mexico border under Trump and Biden
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FRED s4) == (Employment Level - Foreign Born), Jan 2007=100
- (Employment Level - Native Born), Jan 2007=100
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Source: U.S. Bureau of Labor Statistics via FRED®



FRED %'j — Employment Cost Index: Wages and Salaries: Private industry Workers
— Consumer Price Index for All Urban Consumers: All Items in U.S. City Average

Percent Change from Year Ago
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FRED & — purchase Only House Price Index for the United States, May 1996=100

== Average Hourly Earnings of Production and Nonsupervisory Employees, Total Private, May 1996=100
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FRED w - All Employees, Government
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Exhibit 2: The great wealth transfer: from public to private
US govemment debt as % of GDP vs. 10-yr Treasury yield (1966-2Q23)
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Source: Federal Reserve Bank of St. Louts, Bloomberg, BofA US Equity & Quant Strategy
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’ What is Your Home Worth?

Receive your personalized report that
compares current maket data and trends.

BOOK‘A FREE CONSULTATION

JFKDeland.com
JFK@WatsonRealtyCorp.com



