BT -LAWS
or
yATL DAS SCHOWE COMDOMIMTIUM
ASSOCTATION

SECTION 1.
OBJECT

1.1 The purpess for which this sasociation ls formed
is to gowert the condominivm propecty situatad in the County
of Fagle, State of Colorads, which property iz deseribed on the
attached Exhibit "a", which by this referance is made a paxt nareof,
and which prupercy has been submitted to the provisiona of the
Condominiim Ownership Act of the State of Coleorada by a Declaratden
antitled "Declaration for Vail flas 3chane Condominiums .

1-2 All present or funmre gwners, tepants, fnturs
ropants or any other pergeon using the facilities of the project
in any manmer are subjedt ta tha regulations aet forth im these
By-Laws. The mere acquiasition or rental of any aof the condomindlum
units (hereinafter raferved To as woanlta"y of the projeat or tha
cmpe acht of cccupancy of any of said units will signify that theaze
By-Laws ars acespted, ratifisd, and will be complied with.

SECTION 2.

MEMBERSHIP, VOTING, MAJORITY
OF OWNERS, QUORIM, PROXIES

9.1 Members. Membership inm this Asspeiation shall censistc
of the following:

Any person acquiring an interest in the real proparty
orhar than a mortgagee, bepafliciary under trust deadsa,
ur as a lien claimant, shall automaticelly becodms a

member of rhis Assorciatiom. Upon tha sale or trensfer
af a 1nit by an cwner, his membarakip shall temninats.

'2-2 Voting. Voting shall be in accerdance with the pro-

wigions of the Articles of Ineorporation of Vail Das Schone
Condominiim Association.

7.9 Majority of Unit Owners. As used in these By-Llaws
the term majorlty of unit ownars'' shall mean umit owners who own
more rhan fifty percent (30%) of the undivided parcentage interest
in the gensral common elements.

3-4 QOuorum. FBxespt as otherwiss providad In these By~
Laws, the presence in person or by vroxy of more than fifty percaat
¢50%) of the weotes of the memherahip of the Association, shall
consfitute a quorum. An affirmative vate of a majericy of rhe
yorea entitled to be cast ab a meeting, decermined by the praeseace
af the wvoters or by proxy, shall be required to transact business.

3.5 Prexies. Wotea mey be cast in person or by DToxy.
Froxies ahall be im writing end the signatures must be witunessed
or acknowledged. TProxies must be £iled with the Sacretary hefore
the sppolnted time of esach meetineg.

SECTION 3.

ADMINTSTRATION, MERTIMGS OF MEMBERS

3~1 Association Regponsibilicies. Tne ownars of the uniks




will ba the membars of the Aszociationm, who will khave the
responsibility af administsering the project thraugh a Board oF
Dirmctors,

34-2 Place of Meatings, Megting of the Assaclation shall
#e hald at such place as the Board eoif Directors may determine.

3-3 Angual Meetinms. we firat and latier antmal
meetings of the Agsoctation shall be held on the dates given
on Exhibit "&". At such meetings there szhall be electad by
tallot of the ovmers a Beard of Directors im accordance with
the requirements of Sacrion . b4-5 of these By-Laws. The owners
may also transact such other busineas of the Associatlon a3
may properly coma before then.

3-4 Special Meatingz. The President shall call a
special meatling of Cha OWREers Whefl 5o directed hy resoluilon
af the Board of Directors OT uUpoil presentation to the Recrea-
tary of a peatition aigned by a majority af the owmera. Ha
tusiness shall be transacted at a special meefing except as
stared in the motice unlsss by consent of threa-fourths of
the unit owners sither in person ot by praxy.

4-5 WNoticea. Hotices of annual and special meetings
shall be giwven oy the Frosident or Sscretary of the Associa-
tion by regulazr mail addreased to the registered addresses of
the owners of the units at leaat fifteen (L3 days priocr to the
date set for such meeting. ADy such notice shall state Che
date, time and place nf the meeting, and 1f the meeting is a
special mesting, the purposss thersof. Waiver of notice, zither
in person or by ProXy. and signed either before, at ov aAfter any
mesting, shall be a walid aubstitute for serviece. The certificate
of the President or Secrefary that notice was duly glven shall be
prima facle evidence thereaf. '

3-6 Adjourned Meeting. 1f any meeting of ownels
cannot be orgatnlized becaude a JUOTII has not attended, thas
owners who are pregent elthar in person of by preoxy, Wav
adjourn the weecing Lo a rime not fess than forty-sight hours
from the time the original mesting was called.

3.7 (Order of Business. The order of business at all
meetings of the owners of unirs shall be as follaws:

{a) Eoll Cail.

(by Proof of notice of meertlng or walwvar of notice.
{e) Reading of minutes of preceding meetlng.

{d} Reports of officers.

(e} Reports of committees.

(fy Election of managers.

{g) TUnfiniszhad business.

{h} Hew businesa.

SECTTON 4.

BOARD OF DIBECTORS
(Fowera and rMeetings)

4-1 WNumher and Qualifications. The affairs of this
Association shall be governed by a Board of Directoxs composed
of not less than three ner more than seven persons. The
persons named in Exhibit "A" ghall ast in such capacity, snd
shall manage the affairs of the Asgoclation until the {irst
anmual meeting end until their successors are elected.

4-% Powers and Duties. The Board of Directors shalt
have the powera aad dicies pecegsary for the administration of
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the affairs of the Assoclatlon and for the cperation and main-
tenance of a first-claas projeckh.

4-3 Other Powers and Taities. The Board af Directors
shall be empowsred angd ahall have the following duties:

4=3-1 To adminiscer and enforce the covenanbs,
conditions, restrictions, e=asementa, U3s, limitations, obllga-
tions and all other provisions sat farth in the BDeclaration Te-
farred to in Sectiom 1-1.

4-3-2 To establizh, make and enforce compliance
with such reasonable House Rules as may he necessary for the
gperation, use and eccupancy of this condominium project with
tha right to amend aame from time to time.

4-3-% To keep or cause to be kept, in good order,
condition and repair all of the general and limited common
elements and all irems &X Common personal property, Lf any.

4-3-4 To insure and keep insured all of the in-
surable general common glements of the property {znd alse fix-
tures; interior walls amd partitions; decorated and finished
aurfaces of perimete walls, £flocors and ceilings, doors, windows
and other elaments or materials comprising 2 part of the unitcs)
in an amounkt equal teo their maximum replacement valus as pro-
vided 1in the Declaration. Maximum replacement walue shall be
determined every two years by one or more wrliten appraizals,
Further, to obtain and wmaintaln comprehensive lizbility ivsus-
anee covering the entlre premises in amounts not less than
$100,000 per person and 5300, 004 per accident and 350,000 pro-
perty damages. Ta Inaure and keep insured all of the Fixtuwes,
squipment and personal property acquired Ly the Assoclation for
the benefit of the Asscciation and the owreTs of the condominium
unlte and their flrst mortgageed:

4-3-% To fix, decermine, lavy and collsect the
monthly prorated assessments to be pald by each of the owiars
toward the gross expenses of the entire premiges and by majority
wote of the Bosrd to adjust, decreazss or increass the amount of
the zotithly assessments. To levy and collect special sssass-
ments whenevar in rthe opinion-of the Beoard it is necessary Lo
do =0 in order to meet increased cperating or maintenance
expensas or codts, or additionzl capltal expenses, or bacaunse
of emergencies. All monthly or other assessments shall be
mailed to the registered malling address of the owner nat larer
than on the first day of esach month.

) 4-3-F To collect delinguent agsessments by suit ar
otherwise and to entoln or sesk damages from an owner as is pro-
vided in the Declaration and these By-Llaws.

4-3-7 To protect and defend the entire premises from
Tosa and damage by suit or otherwlse.

fut=f To borrow funds but only when sc authorized
by 75% written consent and authority of all of the umit owners
and the Declarant, if Declarant has a voite, and when so authori-
zed ro exectte all such instruments evidencing such indebtedness
as iz axpresaly authorized. Any such authorized indebtedness
shall be the several ohligaticonm of all of the unit owmexs cnly
in the same proporsion as their intervest im the general commo
glements. '

4-3-9 To enter into contracts within the scape
gf their duties and powers.



4-3-10 To establish a bank account far the common
rreasury and for all separate funds which are regquired or may
be desmed advisable by the Board of Directors.

4-3-11 To keep and malutain full and accurate
pooks and records shawlng a1l of the racelpts, expanses or
digbursements and tg permit exagminabisn theraof at any reason-
ahle time by each of the owners. :

4-3-12 To prepars and deliver anmually to each
owner a statement showing in at ipast summery form all racelpts,
expanses or disbursements singe the last such stacement.

4-3-13 To meet at least somi-annually.

4-3-14 To designate the persomnel macessary for
the maintenance and apearation of the genaral and limited comman
elemants.

54-3-1% 1In genaral t& CARTY 01 the adminlstration
of this Associatiom amd ko do all of thoga things necesgary
and reascnable im order to carTry Ut the commmnal aspect of
condominiun ownarship.

4=t Management Agent. The Board of Directors may emp Loy
for the AsZociatisn i management agent ar 4 noppensation astab-
lisghed by the Beard to perfarm auch dutias and services a3z the
Board shall authorize including, but not timited to, the dutles
liated in Sectiom 4-3 hereoi. Any mandgement agreemant shall bea
gubject to paragraph 3.4 of the Declaration.

4-5 Election and Term of Office. AL the organizational
meeting of the Assoclatiom, the ipitial Directors of the corpo-
ratiaon ghall be electad for a4 temrm whieh will expire on the first
amrual meeting of the Associatlon. AL each anmuel mesting, =
Bomrd of Directors shall be elected for a term of one yaar, and
they shall serwve until their succassara have been slected and
hold their first meeting.

4-6 Vacancies. Vaeancies in the Board of [rectors by
any reasom othar then the removal of a DPirector by a vate of
the aszociation shall be filled by wote nf the majority of the
remaining Dirsctors, even though they may consiilhute less than
a quorum; and sach peraom so elactad shall be a director until
4 succeasor is elegted in the next annmual mesating af the Asszpcia-
tion.

4-7 Remowal of Directors. At any regular mesting or at
any speclal meeting called for that purposs, any oné or more
of the Directnra may be removed with or without cause, by &
mzjority of all of the upit ownera, and a auccesaor then and
thare may be slected to fill the vacancy thus created. Any
ODirecror whnose remsval has been proposed by the owmers ghall
be given an oppeortunity to ha heard at the meebing.

4-8 Organization Meeting. The first measting af a tewly
clected Poard of Directors saall be held within ten days at
election &t =uch plzee az shall be fixzed by the Directsra at
tresesting at which such Directors wate glected, and no notice
sball be necessary to the newly elected Diractors in order
laegally to constitute sipch mesting, providing a majority of the
whole Board shall be present.

4-3 Resular Meatings. Regular meetings of the Board of
Directors may be held at such time and placs as ahall be deter-
mined from time te time, by a majority of che Dizectors but at
taast twa sueh mestings shall be held during each fizcal year.




Notice of regular meetings of the Board of Directors ghall be
given to sach Directer, nersonally or by mail, telephone ox
telegraph, at least three days pricr Eto the day named for such
meeting.

4-10 Special Meetings. Special meetings nf the Board
0% Directors may be called by the Presidenc on thrase days' netice
to each Director, giwen personally, or By malil, telephontse o
telagraph, which notice shall state the time, place (az herein-
above prowvided), and purpase nf the mesting. Special meeting:z
of the Board of Directors shall be called by the Preaident oT
Secretary in like manner and on like nofice ot the written wre-
quest of at least twa Directars.

=11 MWaiver of Wotice, Befors, at or zfter any mesat-
ing of the Beard oif Directors, any Mrector may, in writing,
waive notice of puch meeting znd such waiver shall be deemed
equivalent to the giving of such notice.  Attendance by a Director
at any mesting of the Board shall be a walver af notice by him of
the time and place thareof. If all the Directors are present at

any meefing of the Board, no noflce akall be requited and any
busines: may be transacted at such mesring.

H-12 LLoEm ., + all mestings of the Board aof Directors
a majerity thereof shall consiitute a guorm for the transactiom
of business, and the acts of the majority of the Directors
present at a mearing at which a quorum ia present shall be the
aets of the Board of Directera. If, at any meeting of the Board
af Directors there is less than 2 guorum present, the majaricy
of thoze present may adjourn the mesting from time to time. At
any such adjourned meeting,. any business which might hawve been
trapnsacted stthe meating as originally ecalled may be transacted
wlthout further notice.

4-13 Fidelizy Bonds., The Board of Directors kay require
that all ofFicers and smployess of the Association handling or
responsible for Association funds shall furnish adequate fidelity

bentds. The sremiums on such bonds shall be paid by the Assacia-
tion.

SECTION 3.
OFFTCERES

5-1 LDesignatiGn. The officers of the Assceiatdion shall
be a President, a Vice~President, a 3ecretary-Treasuraer, all of
whom shall he elecred by and from the Board of Directors.

5-2 Election of Officers. The officers of the Associa-
tion shall Be elected annually by the Board of Directors at the
prganization meeting of each new Jeoard and shall haeld office at
the pleasure of the Board. One person may hold concurrently any
two cfifices. The office of Vice-President need net be filled.

5-3 EBEemoval of Officera. TUpon an affirmative vote af
a majoxlty nf the members of the Board of TMrectors, any officer
may be remowed, with or without cavsze, and his successor elected
at any regular meeting of the Eoard, or atv any soecizl meeting
of the Board ecalled for such purpase.

5=4 President. The President shall be the chief
executive cfricer of the Associatlion. He shall preside at ail
meetings of the Association and the Bazrd of Directors. Hs
shall have all of tha general powers and dubies which are
usually vested in the office of President of an Assoelation,
including but not limited to the powser to appeint comaittess
from ameng the owners from time to time =5 he may in his dis-
cration decide i5 epproapriate to assist im the conduckt ol the
affairs of the Asscciation.
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5-5 Viee-President. The Yice~-Preaident shall have all
tha powers and autherity and perfarm all of the functions and
ducies of the President, in the absence of the Praesident, or
tis inabilicy for any reason Ld exercige such powers and func-
tigma or perform aueh duties.

5-§ Secratary. The Secretary shall kesp the minutes of
mestings of the Beard of Directors and minutes of meetings of
the fssociation; he shall have charge of such books and papers
as the Board of Dirsctbors may direcr: and he shall in genexal,
perform all the duties ineident to the office of Secretary. The
secratary shall complle and keep up to date at the principal
office of the Association a complefe list of members and their
vegistered mailing addresaes. tueh list shall also show opposita
each member's name the mmber of other appropriate designation of
the apaxtment unic owned by auch membar. Sush list shall he open
to inapection by members and ather persons Lawfully entitled to
inspect the seme at reasonable times during regular buslness houzs.

5.7 Troasurer. The Treasurer shall have ragponaibility
for Association funds and shall be responsible for keeping ‘£ull
and acecurate acecounts of all raceipts and disbursements in books
belonging to the Asgociation. He akall be responsible for the
deposit of all monies and ather waluabhle sffects in the zame,
and to the eredit, of the Aasociation in suech depeositories as
may from time to time be designated by the Board of Directors.

SECTION &.
TNPEMWIFICATION 0OF OFFICERS AHMD MANAGERS

The Association shall indemnify every manager or afficer,
heirs, executora and adeinistyators, ageinst all loss, casts
and expense, including counsel fees, reasonably imecurred by him
in conmection with any action, auit or groceeding te which he
may he made 2 perty by reasou of hiz heing or having been a
manager or officer of the Asgoclatlon, except as to mattars
2e to which he shall be finally adjudged in such aetiom, sule
or proceading to be liable for gress neglizence or wiliul mis-
conduct . In the event of a settlemsnt, indemnificarion shall
te provided omly in connectlon with such matters coversd by
rhe scttlement as to which the Association 1s advised by counsel
that the person to be indemnified hzs not been guilty of grass
negligence or wilful misconduct in the parrormance of his duty
a3 such manager or officer im relation ta the watter imvvolyad.
The foregoing rights shall net he excluaive of other rights to
which such manager or officer may be entitled. ALl lisbility,
loss, damage, costs and expense incurred or gurfered by the
Azsociation Dy reason or @Arising out of or in connection with
the foregoing indemnification provisions ghall be treatad and
handled by ths Assosiation as Commen Ixpenses; provided, how-
ever, that nothing in this Section 6 cantained shall be deemead
to ohligate the Asscciatiom to indemnify any meaber or owmer
of 2 condominiuvm unit, whe iz or has been a manager oOT oifficar
of the Assoaiatien, with respect ©o any duties or obligatious
assumed or liabilities incurred by bim under and by wirtue of
the Condominiumm Declaration for Vail Das -Schone Condominiums
a8 a member or owner of a condominium unit eovered thereby.

SECTION 7.

ORLIGATIONS OF THE OWNERS

7-1 Asseasments. Except as otherwise providad in ths
Condominium Declaraszion for ¥ail Das Sehone Condominiums, all
owners shail be ohligated to pay the wonthly assassmears imposed
by the Asacciztion to mesatl the oomman expensas, shd payment
rlersof shall be made aot later rhan on the tenth day Tollowing



the mailing of the monrhly or gquarterly atarement to the regis-
tered malling address of the owner. All assessments shall be
fixed at a uniform rate for all condominium units and shzall bhe
due monrhly or quarterly in advance. A membex shall he deemad

ro be in good standing and entitled to wote at any annual ar at

s apecial meeting of members, withio the meaning of theae By-Taws,
1f and omly if he shall have fully paid all assessments mada oz
levied against him and the condeminivwe unit owner by him.

7-2 Maintenance and Repair.

7-2-1 Exzcept as provided im the Declaration, evary
pwner must perform promptly at his owm expenaeé all maintenance
and repair work within his owm unit and limited common alemants
which if omitted would affect the project im ita entirety or
in part belonging to other owners.

7-2-2 All the repairs of intermal imstallartions of
the unit such as wager, light, gas, power, sawags, telephones,
sanitary inatallatiena, doors, windaws, electrical fimtures,
and all other accesacries, sgulpment and fixtures including
any air-cenditioning equipment belonging teo the wtpnit and in-
zluding appurtenant Limited common elements, shall be at the
ouner'a eXpanad. ' '

7-3 Machanle's Tien, Each owner agrees to indemmify
and to hold mach of cthe ocher ownera harmless from any and all
elaims of mechanic'a lien filed against other wnits and the
appurtenant generzl commen elementa for labor, materials,
cervices or other producta incorporated in the owmer's unit.
In the event sult for foreclssure of mechanie’a lien ia com-
menrad, then within ninsty days theresafter such owmer shall
bhe required to deposit with the Asscciation cash er negotiable
securities equal to the amount of such claim plus interest fox
cne year together with the sum of One Hundred Dollars, Such
sum or securities shall be held by the Assoclation pendiang £inal
adjudication ox settlement of the claim or litigation. Disburse-
ments of such funds or proageeds shall be made by the Associarion
to insure payment of or on dccount of such final judgment or
gartlamens. Any deficisncy shall be paid forthwich by the zub-
Ject owner, and his failure to ao pay shell entiile the Asaocia-
tion to make auch payment, and the ampunt thereof shall be a
debt of the owner and a lien againat his cendominium unitg which
may be foreclosed ag is provided in the Declaration.

7-4 Ganeral.

7-4-1 Each cwner shall comply strietly with the provizions
of the Condominium Declaration for ¥aill Daz Schone Condoeminiums.

7-4-2 Each owner shall always endeavor to chbserve and
promote the cooperative purposes for the accomplishmant of
which the Val flas Schope Condomindiums project was buile.

7=5 Use of Units - Internal Changes.

7-3-1 Units shall be atilized for such purposes only
25 may be permitted in the Declaration.

7=-5-2 An owner shall not make inteinal modifications
or alterations to his uanit or installatioms located therein with-

gut previously notifying - the-Association in writing through the

Managing Agent, or if no Managing Agent 1z employed, then through
the President of the Board of Directors. The As=socciation shall
have the obligzation to answer within ten days after receipt of
such wotice, and failvrse to do so witiin such time shall mean thar



there iLs no ohjection to the propesed modification or alteration.

7.6 Use of General Common Elements and Limited Commomn
Elements, Each ownar may use the general commotl eiements aqd
the limired common elements in accordance with the purpose for
which they were intended without hindering or encroaching upon
the iawful rights of the other owners.

2-7 Right of EALIy.

7-7-1 An owner zhall grant the right of ertry ta the
Managing Agent or to any other person authorized by tha Board
af Direscters in case of any emergency originating in ox threatan-
ing his unit, whethex the gwnatr is present at the time or not.

7-7~% An owner shall permit the other owmera, oT their
rapreaentatives, when 30 requirad, to enter his unic for the
purpose of performing installationa, alterations or repalrs
to the mechanical or electrical serwvices, provided that reguests
for entry are made in advance and that auch emtry is at a rime
comveaniont to the owner, In case of an emergency, such right of
entry ahall be immediata.

7.8 ERules and Regulationd.

7-8-1 HWo resident of the project shall place any adver-
tisement, or posters of any kind in or on the project except A3
aurharized by the Assoclation. Frovided, however, that this shall
not apply to the Asspelation or the Declarants.

7-8-% QOwners and cccupants of condominium units shall
ewercise extreme care to avold making or permitting to be made
igud or cbiectionabls nolsss, and ia using or playing or per-
mitting to be used or played, mwaical inatriuments, radiags,
rhonographa, televisien aets, amplifiers and any other instru-
ments or devices in such manner as may disturb or rtend to
disturb ownaers, tenanta ox cther occupants of condominium uniés.

7-5-31 1t iz pzohibited to hang garments, rugs and other
m%terials feom the windows or from any of the facades or balconies
of a building or any of the improwvemants.

) 7-8-4 It 1s prohibited to throw garbage or trash outside
the disposal installations provided Zoxr such purpodes.

7-8-53 Ho owner, resident or leasee shall dnatall wlring
for electyical or telephone installation, television antenaa
machines or alr-conditioning units om the exterloxr of the
praject or that protrude through the walls or the roef of the
project except as exprassly authovizad by the Asseciation.

) 7=-8-6 &1l petsa, at all timas, must be carried or on a
leash while on any part of the common =lemsants.

7-8-7 The owner of each pet is responsible for eleaning
any dirt or scilage occasioned by the pets on the common alements
as well as any damase to the properiy.

7-8-8 Pets are not permltred on the landscaped
atreas of the project.

7-85-9 There ia to be no parking except in the
designated areas.

7-5-10 The Association assuwnes no responsibliity
for damage done to autofobllies parked ia the designated areas.
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7-5-11 WHoizy vehiclea shall oot be permitfed on
the premizes.

4_g-12 Wa repair or cleaning of vehicles on
premisas.

7.8-13 The Board of Directors of the Managing Agent
reserves Che power to establish, make and enforce compliance
wieh such additional Eules a2z may te necessary for the operatlonm,
use and occupaney of his condominium project with the righk
to amend same from time to time.

7.9 Power of Attorpey. Each owner shall, upon becoming
an ownetr oFf & condominium unif, executa a power of attorney in
fawvor of the Associlacion, irrevoeably appointing the Asspciatlion
His attormey-in-fact to malnrais, repair and improve the butldings
and general and limited common olements, and to deal with the
owner's condominium unit upon its degrruction or ohsolescence as
is provided ia the Declaration. The purpose of such exacution
shall be mora fully to evidence such appointment, but fallure to
axecute such pawer of arterney shall in mo way derogate from the
appointwment provided in aaid Declagaticn.

SECTION 8.
AMENDMENTS

These By-Laws may be amended by the Aasociation mesbers
at a duly conatituted meeting fox such purpose, and ne amend-
ment shall taks effect unleas approved by 731 of the owners.
The totice of such meeting shall contain a summary of the pro-
peged changes, oFf a copy af such proposed changes. Mo marerial
smemdment to these By-Laws will be made unleas all £irst mort~
gagaes give thair approval to gaid amendment in writing.

SECTION 3.
MORTGAGES

9-1 Hotice to Association. An owner who morigages his
unit shzll motify the hssociacion through the Managing agant, if
any, or the President af the Board of Divectors, glving the nase
and address of his morcgagee. The Assoelation shall maintain such
{aformation in a book entitled "Moritgagees of Unirs."

9-7 Netice of Unpaid Assessmenta. The Assoeciation ahall
at the request orf a2 mortgages of & unit report any unpald assess-
ments due from the owner of such unit, and shall give mortgagees’
and other notices 2a are required by the Declaratien.

SECTION 14,

EVIDENCE OF OWUERSHIFP, REGISTRATION OF
#aILING ADDEESS AND REQUIREDR PROXLES

10-1 Proof of Ounerahip. Aoy person on becoming an
cwtler of 4 condominium unit shall furnish to the Managing
Aoent or Board af Direccors a photocopy or a certified copy
oF the recorded inatrument vesting that person with ao in-
terest or ownership, which instrument shall remain in the
files of the Association. A member shall naot be deemed to
be in good standing nor shall he be gntitled to wvate AL eny
annual or at a special meeting af membaxs unless this require-
ment 1s Elrst Aet.

i0-2 Registyation of Mailing Address. The owmers af
each condominium unic snall navs one aad the same registerad




mailing address to be used by the Association fox mailing of
menthly atatements, notices, demands, and all other comminica=
riona, and auch registered address chall be the only malling
addreas of a psrson oF persons, firm, corporation, pavtnership,
association or other legal entlty or auny combinatien thereof

to be used by the Asscciation. Such registered address of a
condominium unit owmer o owners shall be furnished by such
oumers to the Jecreiary within five days after eransfer or
title, such registratlom chatl be im written form and signed
by all of the owmers of the condominiue unit or by such persons
a5 are authorized by law to represant the intersats af (all of}
the owners thereof. If ne such address is reglstered or if all
af the ownsers cannol agrea, then the address of the unit ahall
be the reglstered address until another registered address is
furnished aa permitted under this Seecrion. Registerad addreszes

may he changed from time td time by similar designation.

10-3 Hequired Proxles. I¢ ritle to a condominium unit
is held by more tham one Person Or by a firm, corporatlon, part-
nership, asapeiatien or other legal entity, or A0F combinatian
therecf, such cwners shall execute & proxy appointing and
authorizing one person of alternate pergona to attend all atmmual
and zpacial meetings of pembers and thereat to cast whatever vote
rhe gwner himself might case if he wers personally preasent. Such
proxy shall be effective and remain in foree unless voluntarily
revoked, amended ¢r soonelk terminated by operation of law; pro-
vlded, however, that wlthin thiThy days after such rewvgcation,
amendment ox terminationm, the owner shall reappoint and authorize
orie perdon or alternate persons o attend all antual and apecial
meetings a3 iz provided by this Section 10-3.

10-4 The requirement contained in this section shall be
First met before an ownar of 4 condominium unit shall be deemed
in good standing and entitlad to wote at any special or annual
meeting of members.

OOMPLIARCE

These By-Laws are intended €O comply with the requirements
of ths Colorade Condominium Cwmership Act. If any of thess
By-Lawa conflict with the provisions of aald statue, the pro-
visions of the statute will apply.

SECTION 12.

This Assoclation is not organized for profdic. Ho menher,
member of the Board of Directors, or persan from whom the
Azzociation may receive any property or funds shall racelwve ot
shall be lawfuily entitled to rogeive any pecuniary prefitc from
the operations thereof, and in mo event shall any part of the
Funds or assats of the Association be paid as salary ar compen-
cation to, or discributed to, or inure to the benefiz of any
member of the Board of Dirsctora; provided, however, always
{1} that reasenablae compensation may be pald to any membar
or manager while acting as an agent ol smploves of the Asscela-
tion fur setvice:z renderad in effecting one or more of the
purposes of the Associatiom, and {?) that any member or Dirrctor
may, from time to time, be reizbursed for his actual and reason-
able expenses imcurred 1n connection with the administration of
the affairs of the Association,

SECTION 13.
SEAL

The corporeie seal shall cansist of concentric civelas
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with the name of the ccr?cratiun and the word "Colarade” be-
tween and with the word "Seal™ in the centear.

TN WITHESS WHEREOF, the undecsigned have hereunco sel
their hands and zeals this davy of
197¥.  at . , Coloxado.

BOARDT OF DIRECTORS

— ___(SEAL)

(SEAL)

{SEAL)

The undersigned Sscretary of ¥ail Das Schone Condominium
Asgoeiation, a Colorado corporatlon not for prefit, doaz hereby
certify that the above and feregoing By-laws were duly adopted
by the Board of Ddirectora as the By-Laws of said corparacion
ot the day of . 187, and thar
they do now comstitute the By-Lawa of sald coyperation.

Dated:

Senretary

-11-



