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The Company’s Act, 2019 (Act 992) requires the Directors to prepare financial statement for each
financial year which gives a true and fair view of the state of affairs of the company and of its profit or

loss for that year.

In preparing those financial statements the directors are required to:

Select suitable accounting policies and apply them consistently:

Make judgments and estimates that are reasonable and prudent.

State whether applicable accounting standards have been followed, subject to any material
departures

Prepare the financial statements on the going concern basis unless it is inappropriate to presume
that the company will continue in business.

The Directors are responsible for keeping proper accounting records which disclose with reasonable
accuracy at any time the financial position of the organization.

The Directors are responsible for safe guarding the assets of the organization and hence for taking
reasonable steps for the prevention and detection of fraud and other irregularities.

The Directors are also responsible for preparing the financial statements using accounting policies

supported by reasonable and prudent judgments and estimates that are consistently applied
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The Board of Directors has the pleasure to submit their report and the financial statement of the
operations of the company for the year ended 31* December 2023.

The Directors are of the opinion that the financial statements give a true and fair view of the state of the
financial affairs of the organization and of its income statement. The Directors accept responsibility for
the maintenance of accounting records that may be relied upon in the preparation of the financial
statements, as well as adequate systems of internal financial control.

The Board of Directors has assessed the going concern of the business and nothing has come to the
attention of the directors to indicate that the organization will not remain a going concern for at least

twelve months from the date of this statement.
f in
The company’s principal activity is to run a hospital

Resul ion
The results from operations of the company are presented in the financial statements

Dividend
The Directors do not recommend the payment of dividend for the year ended 31% December, 2023

Auditors

The external auditors, Owiredu-Yeboah Consult will continue in office as auditors of the company in
accordance with section 139(5) of the Companies Act 2019, (Act 992)

Approval of the Financials

The Financial statements were approved by the Board of Directors and signed on its behalf by:

Diredorllllllllllllllllllll‘lllllllll'll'l ----- (11} Directorluvuuuulnl-ln ------- SENSENEBEEEESERENRENES

Date ---------- SESENNENNUNE NN NN RS ESEENR NSRS DatellIlla--lIllIl--ull-lI--lllll-u..............
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To the shareholders of Atelku Christian Hospital Limited

Report on the Audit of the Financial Statements

Qpinion

We have audited the financial statements of Atelku Christian Hospital Limited (“the Company”), which
comprise the statement of financial position at 31 December 2023, and the statements of comprehensive
income, statement of changes in equity and statement of cashflows for the year then ended, and the
notes to the financial statements which include a summary of significant accounting policies and other
explanatory notes as set out on pages 8 to 23.

In our opinion, these financial statements give a true and fair view of the financial position of Ateiku
Christian Hospital Limited at 31 December 2023, and its financial performance and cashflows for the year
then ended in accordance with International Financial Reporting Standards (IFRSs) and in the manner
required by the Companies Act, 2019(Act 992).

Basls of Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs).Our
responsibilities under those standards are further described in the Auditor’s Responsibilities for the Audit
of the Financial Statements section of our report. We are independent of the Company in accordance
with the International Ethics Standards Board for Accountants’ code of Ethics for professional Accountants
(IESBA code), and we have fulfilled our other ethical responsibilities in accordance with the IESBA code.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis of
our opinion.

Other Information

The Directors are responsible for the other information. The other information comprises the information

included in the Annual Report and the Directors’ Report as required by the Companies Act 2019(Act 992)
but does not include the financial statements and our auditor’s report thereon,

Our opinion on the financial statements does not cover the other inform.
form of assurance conclusion thereon.

ation and we do not express any
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In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit, or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information; we are required to report that fact. We have nothing to report in this regard.

f B i he Fi e

The Directors are responsible for the preparation of financial statements that give a true and fair view in
accordance with International Financial Reporting Standards and in the manner required by the
Companies Act, 2019(Act 992), and for such internal controls as the Directors determine is necessary to
enable the preparation of financial statements that are free from material misstatements whether due to
fraud or error.

In preparing the financial statements, the Directors are responsible for assessing the company’s ability to
continue as a going concern,disclosing,as applicable, matters related to going concern and using the
going concern basis of accounting unless the Directors either intend to liquidate the company or to cease
operations, or have no realistic alternative but to do so.

The Directors are responsible for overseeing the company’s financial reporting process.

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with ISAs will always detect a material misstatement when it exists.
Misstatements can also arise from fraud or error and are considered material if, individually or in
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements. As part of an audit in accordance with ISAs, we exercise professional
judgment and maintain professional skepticism throughout the audit. We also;

» Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatements resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery ,intentional omissions, misrepresentations, or the
override of internal controls.

+ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances but not for the purpose of expressing an
opinion on the effectiveness of the company's internal controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.
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conclude on the appropriateness of the Directors’ use of the going concern basis of accounting
and based on the audit evidence obtained whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the Financial statements or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained
up to the date of our auditor’s report. However, future events or conditions may cause the
company to cease to continue as a going concern,

Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
events in @ manner that achieves fair presentation.

We communicate with the Directors regarding among other matters, the planned scope and timing of the
audit and significant audit findings, including any significant deficiencies in internal control that we

identify during our audit.
R her Legal Regul Requir n
Compliance with the requirements of the Companies Act, 2019(Act 992).

We have obtained all the information and explanations which, to the best of our knowledge and belief
were necessary for the purpose of our audit.

In our opinion, proper books of accounts have been kept, and the statements of financial position and
the statement of comprehensive income are in agreement with the books of account.

The company’s transactions were within its powers and the company generally complied with the relevant
provisions of the Companies Act, 2019 (Act 992).

The engagement partner on the audit resulting in this independent auditor’s report is Eugene Owiredu-
Yeboah (ICAG/P/1229) '

..............................................................................

Owiredu Yeboah Consult (ICAG/F/2024/144)
Chartered Accountants

Sahara-Dansoman

P.0.Box AN 7872 Accra North

Accra
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Ateiku Christian Hospital Limited

statement of financial position
mber 202
Notes 2023 2022
Non-Current Asssets GH¢ GH¢
Property, Plant & Equipment 14 13,066,929 12,783,702
13,066,929 12,783,702
Current Assets
Inventories 3 67,410 24,425
Trade and other receivables 4 442,990 343,193
Cash and Cash Equivalents 5 507,678 10,027
1,018,078 377,645
Total Assets 14,085,007 13,161,347
Equity
| Stated Capital 6 5,000 5,000
i Income Surplus (8,146,622)  (8,904,917)

(8,141,622) (8,899,917)

Non-Current Liabilities

Shareholders loan 7 19,562,317 19,562,317
Related party advances 8 683,839 683,839
20,246,156 20,246,156

Current Liabilities
Trade and other payables 9 1,977,558 1,812,193
Current tax liability 10 2,915 2,915
1,980,473 1,815,108
Total Equity and Liabilities 14,085,007 13,161,347

The financial statements were approved by the Board of Directors and signed on

its behalf by:
Director..u..----u-.uu llllllllllllllllllll DireCtor--- llllll SrESsELENESSITEREEENEENEEREEass
Date"s"nluunl"'u ------ sesEssaNENEBREREER Date---n ----- ssuEasn SENEIsEeRsEaNNessEanes T
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Ateiku Christian Hospital Limited

statement of income

2023 2022
o Notes GH¢ GH¢
Revenue 12 1,931,352 873,988
Cost of Sales 13 (248,091) (229,151)
Gross profit 1,683,261 644,838
Other income - -
Administrative Expenses 14 (924,965) (778,635)
Profit before interest & tax 758,295 (133,797)
Finance cost - .
Profit before tax 758,295 (133,797)
Tax provision 15 . ’
Profit for the year 758,295 (133,797)
Retained earnings at start (8,904,917) (8,771,119)
Retained earnings at end (8,146,622) (8,904,917)
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Ateiku Christian Hospital Limited

statement of cashflows
For the year ended 31st December 2023

2023 2022
GH¢ GH¢

Profit / (Loss) before Tax 758,295 (133,797)
Adjustment for:
Rounding off adjustments . 1
_Qgpreciaﬁon/ Amortization 200,977 208,427
operating Profit before Working Capital Changes 959,273 74,631
Changes in inventories (42,985) 5,584
Changes in trade and other payables 165,365 302,017
Changes in trade and other receivables (99,797) (69,253)
Cash generated from Operating Activities 981,855 312,979
Tax Paid - -
Net Cash generated from Operating Activities 981,855 312,979
Investing Activities
Purchase of Property, Plant and Equipment (WIP) (484,204) (314,320)
Net Cash used before Financing Activities (484,204) (314,320)
Financing Activities
Related parties - -
Shareholders Loan - -
Borrowings - -
Net Cash used in Financing Activities - -
Cash and cash equivalent 497,651 (1,341)
Movement in cash and cash equivalents
Cash & Cash Equivalents b/f 10,027 11,371
Cash & Cash Equivalents 497,651 (1,341)

507,678 10,027
Analysis of cash and cash equivalents
Cash at Bank 507,678 10,027
Bank Overdraft - -

507,678 10,027
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Ateiku Christian Hospital- Notes to the Financial Statements | 2023

J—
Ateiku Christian Hospital Limited is a private company incorporated and domiciled in Ghana. The company’s

rincipal place of business is Hse No. AL8 Ateiku, Wasa Amenfi East, in the Western Region of Ghana. The
gddress is P.0.Box 6, Ateiku. The company’s primary activity is to run a hospital.

el ting polici

The financial statements of the company has been prepared in accordance with the ‘IFRS for Small a_nd
Medium-sized Entities’ issued by the International Accounting Standards Board. The principal accounting
policies applied in the preparation of these finandial statements are set out below. These policies have been
consistently applied to all the years presented, unless otherwise stated.

2.1 Basis of presentation
The financial statements of Ateiku Christian Hospital Limited have been prepared in accordance with the
‘International Financial Reporting Standard for Small and Medium-sized Entities’ (IFRS for SMEs). They have

been prepared under the historical cost convention, as modified by the revaluation of investment property,
biological assets and derivative finandial instruments at fair value.

The preparation of financial statements in conformity with the IFRS for SMEs requires the use of certain
critical accounting estimates. It also requires management to exercise its judgement in the process of
applying the company’s accounting policies. Areas involving a higher degree of judgement or complexity, or

areas where assumptions and estimations are significant to the financial statements, are disclosed
appropriately

2.2Forelgn currency translation
a.Functional and presentation currency

Items included in the financial statements of the entity are measured using the currency of the primary
economic environment in which the entity operates (‘the functional currency’). The financial statements are
presented in *GHc, which is the company’s functional and presentation currency.

b. Transactions and balances

Foreign currency transactions are translated into the functional currency using the exchange rates prevailing
at the dates of the transactions. Foreign exchange gains and losses resulting from the settlement of such
transactions and from the translation at year-end exchange rates of monetary assets and liabilities
denominated in foreign currencies are recognised in profit or loss.

Foreign exchange gains and losses that relate to borrowings and cash and cash equivalents are presented in
profit or loss within ‘finance income or costs’. All other foreign exchange gains and losses are presented in
profit or loss within ‘other (losses)/gains — net’.

2.3 Cash and cash equivalents
Cash and cash equivalents include cash on hand, demand deposits and other short-term highly liquid

investments with original maturities of three months or less. Bank overdrafts are shown within borrowings in
current liabilities on the statement of financial position.
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