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,QGXVIMDOBDMQI GHP DQG LY UHGH LQLQJ WH P DUNHW/ VHQVH Rl UMMIHQAH Z WK MMDG, P RP HQWP DP RQU P 1G M} HG XVHY D FDXWRXV
RXVRRN RQ RXW] HG GHD®Y DQG D P DQXI DRMUQ) GUYHQ XSWEN WDVWAI QDY ERW VWHQIW, DQG VHBPAYW 1Q8 6 LQGX\MMDOHDCHWDM
© KIB! KHDGIQH UNNUHP DIQV 1URP VKUIWQU WDGH SRAP VR SRUAP DUNHWRIVPHW  LQYHWRUDSSHWM DQG FRUH FDSIMECS@FHP HQW
UHQ RUAH IQGXVIMDO/ UHSXVIMRQ DV D GXUDE® DWHWEDMW HYHQ DIWUSDQGHP LF HID YROMDWV ,Q D UHFHQWZ HELQDU &6 ( V: I@BINH DQC
-RKQO RULY RXWIHG DQ LQGXVWMDOHRARUVKDSHG E\ WHVH FLRWEXULHQW P DUNHG P RUHE\ VXEVB! HYROMRQ WDQ VHVP IF FKDQIH 7K
WRU Rl WXV DULY RQH Rl UHMIHQWEXWP HDVXUHG JURZ W $FFRUGIQI VR 0 RULLY GDMQJ DPAYIW 1Q WH P 1G M] HG LDQUH
VSHALLFD® W VIXDUH THHW UHP DIQV UIREXVWHYHQ DV WH @ HVMARFFXSLHWYY KDYH WD HG RQ WH VIGHIDHV | RURYHUVE R
\HDW/  7KH ELJJHWAKVHLY DUH TXIHW 0 RULY QRWG DGGIQU) WDVWAI QULIFDQARGH P LARQ VTXDUH | RRWGHD® DUH XQINHO VR UKL XQUWO
EWRDGHUHFRQRP [EP DINHW/IP SLRYH  (UNDO RUBK\ * REH 6W

08/7,)%$0 /<

OXOWLIDPLO\ FDS UDWHY DSSHDU WR KDYH VWDELOL]J]HG HQGLQJ D W
SURVSHFW WKDW WKH VHFWRU FRXOG EH DW WKH HGJH RI DQ XSVZLQ
ODUNHWYV $QDO\WLFV &KDG /LWWHOO :KLOH PRVW LQYHVWRUV UHPD
DFWXDOO\ UHQW JURZWK WKDW KDV SURYLGHG WKH PRVW UHOLDEOH
D NH\ WKHPH HFKRHG LQ /LWWHOO V RXWORRN DV WKH LQGXVWU\ KH
LQGLFDWRU RI WKH GLUHFWLRQ RI FDS UDWHYV /LWWHOO WHOOV *OR
JURZWK DFFHOHUDWHY VXFK DV FDS UDWHV GHFOLQH DV LQYHVYV
YDOXHV %\ FRQWUDVW ZKHQ UHQW JURZWK GHFHOHUDWHYVY RU WXUQ
UHFHQW VWDELOL]DWLRQ LQ FDS UDWHV FRLQFLGHV ZLWK UHQW JUR.
DQWLFLSDWLQJ DQ HYHQWXDO OLIW EDFN WR WKH WZR DQG D TXDUW
WR PRQWKY (ULND ORUSK\ *OREH 6W

5(7%./

86 UHWDLOHUYV DUH JHDULQJ XS IRU D FK
VKRSSLQJ VHDVRQ ZLWK IRUHFDVWYV LQGL
JURZWK VLQFH WKH SDQGHPLF DQG D QRW
VSHQGLQJ ,QGXVWU\ UHSRUWYV KLJKOLJKW
SURMHFWY KROLGD\ VDOHYVY JURZWK EHWZ}

LQ 7KH VORZGRZQ LV DWWULEXWHC
DQG WKH OLQJHULQJ HIITHFWV RI WUDGH S|
H[SHFWHG WR RXWSDFH LQ VWRUH JURZWE
SK\VLFDO UHWDLO LV IRUHFDVWHG WR JUFR
ODVWHUFDUG VLPLODUO\ DQWLFLSDWHYV D
IURP 1RYHPEHU WKURXJK '"HFHPEHU ZLWK

DQG LQ VWRUH VDOHV XS *OREH €

‘H KDYH EHHQ KDUSLQJ RQ WKH FKDQJLQJ
7KH F\FOLFDO QDWXUH RI WKH YDULRXV D\
ERRPV EXVWV HWF 2Q WRS RI WKDW \I
OHQJWK RI WLPH LW WDNHV IRU WKLQJV W
FKDQJHG 6PDOOHU SHUVRQDO VHUYLFHV
FRQWLQXH WR HYROYH DQG ILOO VSDFHYV

DUH YHU\ IHZ YLDEOH RSWLRQV IRU D UHW
WKDW WKHUH ZLOO FRQWLQXH WR EH D GH
H[SHULHQFH IURP WLPH WR WLPH EXW WK
FRQWLQXH WR EH SXUFKDVHG RQOLQH DQ
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