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SEC FORM 17-Q 
 

QUARTERLY REPORT PURSUANT TO SECTION 17 OF THE SECURITIES 

 REGULATION CODE AND SRC RULE 17(2)(b) THEREUNDER 

 

 

1.  For the quarterly period ended SEPTEMBER 30, 2024 

   

2.   Commission identification  number. CS201540355    3.  BIR Tax Identification No. 478-905-770 

 

ALLIED CARE EXPERTS (ACE) MEDICAL CENTER-ZAMBOANGA CITY, INC 

 

4.  Exact name of issuer as specified in its charter 

  

DON ALFARO ST., TETUAN, ZAMBOANGA CITY, ZAMBOANGA DE SUR 7000 

 

5.  Province, country  or other jurisdiction of incorporation or organization 

  

6.  Industry Classification Code:     (SEC Use Only)  

  

      DON ALFARO ST., TETUAN, ZAMBOANGA CITY 

7.   Address of issuer's principal office                                                     Postal Code 7000 

 

(062) 991-9778 

8.  Issuer's telephone number, including area code   

  

ALLIED CARE EXPERTS (ACE) MEDICAL CENTER-ZAMBOANGA CITY, INC. 

DOING BUSINESS UNDER THE NAME AND STYLE OF PREMIER MEDICAL CENTER ZAMBOANGA 

9.  Former name, former address and former fiscal year, if changed since last report 

 

10.Securities registered pursuant to Sections 8 and 12 of the Code, or Sections 4 and 8 of the RSA  

 

 Title of each Class     Number of shares of common   

                    stock outstanding and amount   

                     of debt outstanding 

 

 Founder                      600 

 

 Common                317,820 

 

 Amount of Debt       P858,432,924 

 

11.  Are any or all of the securities listed on a Stock Exchange? 

 

 Yes   [   ]    No   [ √ ] 

 

If yes, state the name of such Stock Exchange and the class/es of securities listed therein: 

 

_______________________________                        _______________________ 
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12.  Indicate by check mark whether the registrant:  

 

(a) has filed all reports required to be filed by Section 17 of the Code and SRC Rule 17 thereunder 

or Sections 11 of the RSA and RSA Rule 11(a)-1 thereunder, and Sections 26 and 141 of the 

Corporation Code of the Philippines, during the preceding twelve (12) months (or for such 

shorter period the registrant was required to file such reports) 

 

 Yes  [ √  ]     No   [   ] 

 

 (b) has been subject to such filing requirements for the past ninety (90) days. 

  

 Yes   [ √  ]    No   [   ] 
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 Item 1. Financial Statements. 

 

  The financial statements of Allied Care Experts (ACE) Medical Center – Zamboanga City, Inc. 

(doing business in the name and style of Premier Medical Center Zamboanga with SEC Reg. No. 

CS201540355), (the Company) as at and for the period ended September 30, 2024 (with comparative 

figures as at June 30, 2024) are filed as part of this Form 17-Q as Annex “A”. 

  

 

Item 2. Management's Discussion and Analysis of Financial Condition and Results of Operations. 

 

   The information required by Part III, Paragraph (A)(2)(b) of “Annex C, as amended” is attached 

hereto as Annex “B”. 

  

 

  PART II--OTHER INFORMATION 

   

There are no additional material information to be disclosed which were not previously reported 

under SEC Form 17-C.   

 

SIGNATURES  

  

 Pursuant to the requirements of the Securities Regulation Code, the issuer has duly caused this 

report to be signed on its behalf by the undersigned thereunto duly authorized. 

         

Issuer ALLIED CARE EXPERTS (ACE) MEDICAL CENTER-ZAMBOANGA CITY, INC 

 (Doing business in the name and style of Premier Medical Center Zamboanga with  

 SEC Reg. No. CS201540355) 

    

    

Signature and Title    

       DR. JAMES ROBERTSTON C. PICHEL 

        President & CEO 

 

Date        12/27/2024    

 

 

 

Signature and Title    

       DR. GIOVANNI PAOLO C. GIMENA 

        Corporate Secretary 

 

Date        12/27/2024    

 

 

 

Signature and Title    

       DR. LIEZA G. SAHI 

        Corporate Treasurer/CFO 

 

Date        12/27/2024    

 

 

Annex “A” 
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ALLIED CARE EXPERTS (ACE) MEDICAL CENTER-ZAMBOANGA CITY, INC. 
(doing business in the name and style of Premier Medical Center Zamboanga) 

SEC Reg. No. CS201540355 

STATEMENTS OF FINANCIAL POSITION 
SEPTEMBER 30, 2024 AND JUNE 30, 2024 
(Amounts in Philippine Peso) 
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ALLIED CARE EXPERTS (ACE) MEDICAL CENTER-ZAMBOANGA CITY, INC. 
(doing business in the name and style of Premier Medical Center Zamboanga) 

SEC Reg. No. CS201540355 

STATEMENTS OF CHANGES IN EQUITY  
FOR THE PERIOD ENDED SEPTEMBER 30, 2024 AND JUNE 30, 2024 
(Amounts in Philippine Peso)  
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ALLIED CARE EXPERTS (ACE) MEDICAL CENTER-ZAMBOANGA CITY, 
INC. 
(doing business in the name and style of Premier Medical Center Zamboanga) 

SEC Reg. No. CS201540355 

STATEMENTS OF COMPREHENSIVE INCOME  
FOR THE PERIOD ENDED SEPTEMBER 30, 2024 AND JUNE 30, 2024 
(Amounts in Philippine Peso) 
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ALLIED CARE EXPERTS (ACE) MEDICAL CENTER-ZAMBOANGA CITY, INC. 
(doing business in the name and style of Premier Medical Center Zamboanga) 

SEC Reg. No. CS201540355 

STATEMENTS OF CASH FLOWS  
FOR THE PERIOD ENDED SEPTEMBER 30, 2024 AND JUNE 30, 2024 
(Amounts in Philippine Peso)  
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ALLIED CARE EXPERTS (ACE) MEDICAL CENTER-ZAMBOANGA CITY, INC. 
(doing business in the name and style of Premier Medical Center Zamboanga) 

SEC Reg. No. CS201540355 

NOTES TO FINANCIAL STATEMENTS  
AS OF AND FOR THE INTERIM PERIOD ENDED SEPTEMBER 30, 2024  
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Item 2. Management’s Discussion and Analysis of Financial Condition and Results of Operations 

for the Third Quarter ended September 30, 2024. 

 

 

Discussion of Financial Condition and Results of Operation 

 

Statements of Financial Position 

September 30, 2024 and June 30, 2024 

 

1. Cash and Cash Equivalents 

Cash and Cash equivalents as of September 30, 2024 decreased to P 10,514,264.00, or 36% from 

P16,498,559.00 balance as of June 30, 2024.. The expansion in income from out-patient and in-patient 

services, other proceeds, as well as from taking out loans from financial institutions has been the main 

factor in the company’s increase in cash and cash equivalents. 

 

2. Receivables  

As of September 30, 2024 ACE Zamboanga has incurred inpatient and outpatient services. With an 

increase/decrease in outpatients, broader PhilHealth coverage, and guarantee letters from local and 

governmental entities like the Department of Social Welfare and Development (DSWD), the Philippine 

Charity Sweepstakes Office (PCSO), and Local Government Units (LGU), there has been a notable 

increase/decrease in receivables amounting to P7,303,563.00. The Company has also recognized 

Subscription Receivables, which represent amounts due from subscribers who have committed to 

purchasing shares of the company's stock but have not yet remitted the full subscription price. This balance 

arises as part of the company's equity issuance process, wherein shares are offered to investors under 

subscription agreements. 

 

3. Property and Equipment 

Due to ongoing construction - opening of inpatient floors and the addition of new equipment, the Statement 

of Financial Position showed an increase in Property and Equipment and Construction in Progress of 

P1,982,469.00 and P9,661,102.00 , respectively, or 1% each. Improved facilities and machinery can result 

in more productive and higher-quality products, which could boost revenue and market competitiveness. 

  

4. Trade and Other Payables 

Comparing the amount as of June 30, 2024 and September 30, 2024, it shows a notable decrease of 53%. 

The accounts payable balance as of September 2024 was P36,623,269.00. The decrease in payables 

results from paying of previously purchased supplies. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Statements of Comprehensive Income 
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September 30, 2024 and June 30, 2024 

 

 9/30/2024 6/30/2024 

Revenues 10,792,959 – 

Cost of Revenues (9,894,940) – 

Gross Profit 898,019 – 

Other Income 3,161,437 791,124 

Operating Expenses (16,760,125) (41,953,046) 

Operating Loss (12,700,669) (41,161,922) 

Finance Cost (5,063,226) (22,515,836) 

Loss before Provision for Income Tax (17,763,895) (63,677,758) 

Provision for Income Tax – – 

NET LOSS (17,763,895) (63,677,758) 

   
LOSS PER SHARE (56.73) (410.82) 

 

 

Gross Revenue  

 

The Gross revenue amounting to P 10,792,959.00, directly correlates with number of inpatient and 

outpatients and variety of healthcare diagnostic services offered by Hospital upon its operation. The ACE-

PMC Zamboanga opened medical arts floors dedicated to doctors and diagnostic units for specialized 

services. This did not only increase the hospital’s capacity to treat more patients but also attracts referrals 

from other healthcare providers/clinics seeking specialized care.  

 

General and Administrative Expenses 

 

Operating floors and extending healthcare services result in higher costs/expense. It necessitates a large 

financial outlay for the building, provision of medical units and equipment. However, the decrease in 

operating expenses for the hospital is primarily due to the fact that the reported figures reflect only the 

amounts for the third quarter. The decrease amounted to P25,192,921.00 or 60%. This limited timeframe 

naturally results in lower expenses compared to reports covering a full year or multiple quarters, as it 

excludes costs incurred in other periods. 

 

Loss for the Period 

 

The cost of operation exceeds the income generated from rendering services to patients, but due to 

required equipment and medical staff per Department of Health checklist for opening of the hospital, the 

P63,677,758 decreased to P17,763,895 having a decrease of 72% percent. The decrease in net loss for 

the third quarter can be attributed to the hospital now being fully operational. With the commencement of 

other operations, the hospital has started generating revenue from patient services, which helps offset 

expenses. This marks a significant improvement compared to previous periods when the hospital was not 

yet operational and incurred costs without corresponding income.The loss during the period ended 

September 30, 2024 was lower as compared to June 30, 2024. 

 

 

 

 

 

 

 

Discussion of Top Five (5) Key Performance Indicators 
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Discussed below are the key performance indicators of the Company: 

 

 

i.  Current/Liquidity Ratios 

 

To meet the Company's obligations and to fund the hospital’s operation, the management has been working 

its requirements in securing loan with Bank of the Philippine Islands (BPI) for Construction and Equipment 

Loan under various term loan agreements entered into last February 2024 attached herein as Exhibit “A-

series” 

 

Having higher current assets on September 2024 and the decrease in current liabilities, the current ratio 

has increased. The Company’s current ratios were 275% and 132% as at September 30, 2024 and June 

30, 2024, respectively. 

 

Meanwhile, the Company’s quick ratios were 28% and 21% as at September 30, 2024 and June 30, 2024, 

respectively. 

 

The Company's liquid assets consist of cash and receivables. 

 

 

ii. Solvency/Debt-to-equity ratios 

 

The Company showed debt-to-equity ratios of 401% and 743% as at September 30, 2024 and June 30, 

2024, respectively. The decrease in the debt-to-equity ratio compared to the previous period, reflects an 

improvement in the financial position. This change is likely due to efforts to reduce total debt through 

repayments or restructuring, as well as increases in equity from retained earnings or new investments and 

improved cash flow from operations as the hospital becomes more efficient. This lower ratio shows that the 

hospital is relying less on debt financing, strengthening their overall financial stability. 

 

iii. Profitability ratios  

 

The Company showed a gross profit ratio of 8% for the third quarter of the year 2024. Net income from 

Operations Margin ratio is at (118%) for the quarter because the company operated at a loss.  

 

The company showed Return on Equity of (8%) as at September 30, 2024. 

 

 

iv. Asset to equity ratio 

 

The Company has a 501% asset to equity ratio as at September 30, 2024 compared to 843% as at  

June 30, 2024. The decrease in the asset-to-equity ratio compared to the previous period indicates a shift 

toward a more equity-driven financial structure for the hospital. This change may be the result of increased 

equity from retained earnings or new investments. The lower ratio suggests that the hospital is relying more 

on equity and less on liabilities to finance its assets, reflecting an improvement in its financial health and 

sustainability. 

 

v.  Interest Rate coverage ratio 

 

As at September 30, 2024, the Company's interest rate coverage ratio was negative 251%, from a negative 

183% as at June 30, 2024. The company has begun its ancillary services, namely, Laboratory, Dialysis, 

Pharmacy, Radiology, Patient Transport, and has initially opened its inpatient services with 24 bed capacity 

last July 2024 and will gradually expand its offerings to meet its interest payments on its outstanding debts. 
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The manner by which the Company calculates the key performance indicators is as follows: 

 

A. Liquidity Ratio 

      

September 30, 
2024 

(Unaudited) 

 
June 30, 2024 

(Unaudited) 

              

 a. Current Ratio          
            

  Current Asset    103,054,777  102,726,605   

  Current Liabilities    37,454,424  78,104,741   

        2.75  1.32  

 b. Quick Ratio          
            
                             Current Asset less Inventory and Prepayments    10,514,264  16,498,559   

   Current Liabilities    37,454,424  78,104,741   

        0.28  0.21  
B. Debt to Equity Ratio          
            

  Total Liabilities    858,432,924  934,820,741   

  Total Equity    214,196,555  125,760,450   

        4.01  7.43  
C. Asset to Equity 
Ratio            
            

  Total Assets    1,072,629,479  1,060,581,191   

  

Total Equity (including non-controlling 
interest)    214,196,555  125,760,450   

        5.01  8.43  
D. Profitability Ratio            
            

 a. Gross Profit Ratio          
            

  Gross Profit    898,019  0   

  Gross Revenue    10,792,959  0   

        0.08  0  

 b. 
Net Income from Operations to Profit 
Margin Ratios         

  Income from Operations    (12,700,669)     

  Gross Profit    898,019     

        -1.18    

 c. Return on Equity          
            

  Net Income (Loss)    (17,763,895)  (63,677,758)   

  Total Average Equity    214,196,555  125,760,450   

        -0.08  -0.51  
            
E. Interest Rate Coverage Ratio          

  Loss before Interest and Taxes    (12,700,669)  (41,161,922)   

  Interest Expense     5,063,226  22,515,836   

        -2.51  -1.83  

F. Other Relevant Ratios     NONE  NONE   
 

Discussion and Analysis of Material Events and Uncertainties  
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1.The company's quick asset ratio and current ratio both significantly increased, which has an impact on 

the company's liquidity. There has been an increase in the current assets, and a corresponding slight 

decrease in current liabilities, resulting to a higher current and quick assets ratio.  

 

Given that the corporation has increased the scope of its operation by opening the hospital, the need of 

more funds and acquisition of more medical supplies and medicine on account arises. 

 

 2. During the reporting period, the Company did not enter into any major off-balance sheet transactions, 

arrangements, obligations (including contingent obligations), or other relationships with unconsolidated 

organizations or other individuals. 

 

3. Nothing that we now know of has the potential to materially affect the income from continued operations 

in a positive or negative way, nor are there any known trends, events, or uncertainties that could.  

 

4. During the quarter, the company continued to make regular capital expenditures, primarily related to 

property, equipment, and construction in progress. These expenditures are part of the company’s ongoing 

investments to support its operational growth and infrastructure development. Further details of these 

expenditures are provided in Notes 5 and 6 of the unaudited interim financial statements. There are no 

material uncertainties related to these capital commitments that would significantly impact the company’s 

financial position or operations at this time. 

 

5. There were no seasonal factors that materially affected the company's financial situation or operational 

outcomes.  

 

 

 


