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ALLIED CARE EXPERTS (ACE)
MEDICAL CENTER -
ZAMBOANGA CITY, INC.

64 Tomas Claudio Street. Zamboanga City
TIN; 478-905-770-000
President: James Robertson C. Pichel

AUDITED AMENDED FINANCIAL STATEMENTS

For the years ended December 31, 2018 and 2017

AND INDEPENDENT AUDITOR'S REPORT

(In Philippine Peso)
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FLORIVEL M. DE JESUS
Certified Public Accountant

ContactNo,  (062) 991-1011 | 955-3563 | 955-8512
Direct Line No. {062) 926-6408 | 926-6308 | 926-3874
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The management of ALLIED CARE EXPE NGA - CI
responsible for the preparation and iair presentatiol amended financial statements including the
schedules attached therein, for the years ended D r 31, 2018 and 2017, in accordance with the
prescribed financial reporting fremework indicated therein, and for such internal control as monogement
determines is necessary to encble the preparation of amended financiol statements that are free from
material misstaternent, whether due to froud or error.

In preparing the amended financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of occounting untess monagement efther intends 1o liquidate the Company or 10
cease gperations, or has no realistic alternative but to do so.

The Board of Directors is responsible for overseeing the Company's finoncial reporting process.

The Board of Directors reviews and approves the amended financiat staternents including the schedules
attached therein and submits the same to the shareholders,

Florivel M. De Jesus, the independernt auditor oppointed by the shareholders, has auditeg the amended
financial stotements of the Company in accordance with Philippine Standards on Auditing. and in her report
to the shareholders, has expressed her opinion on the faimess of presentation upon complelion of such audit.

——

JARDOD A. ONG
Actmg Chairman of the Board
Iy

T
JAMES bOBERTSON C. PICHEL

Chief Fi;cn:mncicl Ofﬁcer

Signed this 16th doy of April 2022
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The management of ALLIED CARE EXPERTSY ¥
responsible for all nfermation and representations | in the Annugl Income Tax Return for the year
ended December 31, 2018. Management is lkewise onsible for all information and represenialions
contgined in the omended financial statements gccompanying the Annuat Income Tax Retum or Annual
Informotion Return covering the same reparting period, Furthermore, the management is responsible for all
information and representations contained in all the other tax retumns filed for the reporting period, including.
but not limited, to the value-added tax (VAT) andfor percemage tox returns, withholding tax returns,
documentary stamp tax returns, and any and alt other tax returns.

ax ReusAmission

"CENTER - ZAMBOANGA CITY, INC. is

In this regard, the manogement offirms that the attached audited amended financial statements for the years
ended December 31, 2018 and 2017 and the accompanying Annucl Income Tax Return are in accordance
with the books and records of ALLIED CARE EXPERTS {ACE)} MEDICAL CENTER - ZAMBOANGA, CITY, INC.,
compiete and comect in all material respects. Management likewise offirms that:

a} The Annual Income Tax Return has been prepared in accordance with the provisions of the National
Internal Revenue Code, os agmended, and pertinent tox regulations and other issuances of the
Department of Finonce and the Bureou of Intemal Revenue;

b) Any disparity of figures in the submitted reports arising from the preparation of amended financial
statements pursuant 1o financial cccounting stondards and the preparation of the income tax retum
pursuant o tax accounting rutes has been reported as recondling items and mainigined In the
Company’s books and records in accordance with the requirements of Revenue Regulations (RR) Na.
8-2007 and other relevant issuances;

) The monagement of ALLIED CARE EXPERTS (ACE) MEDICAL CENTER - ZAMBOANGA CITY, INC. has
filed cll opplicable tox returns, reports, and stotements required to be filed under Philippine tax laws
for the reparting period, ond all taxes and other impositions shown thereon 10 be due and poycble
have been paid for the reporting period, except those contested in good faith.

The Board of Directors reviews the amended financial statements including the schedules attached therein,
before such statements are approved and submitted to the shoreholders of the Compary.

Florivel M. De Jesus, the independent auditer oppointed by the shareholders, has examined the amended

financial stotements of the Company in accordance with Philippine Standards on Audiling ond has expressed
her opinion on the foirness of presentation upon completion of such examingtion, in her report to the

fﬂ-'

f Acting Chairman of the Board ') ‘
e b -
celie!

JAMES ROBERTSON C. PICHEL UEzA e san
President Chief Financial Officer
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FLORIVEL M. DE JESUS ACCOUNTING & AUDITING OFFICE
3rcd Floor, JSB Building, Don Affaro Street, Tetuan, Zamboanga City, Philippines 7000

Email Address: flordi3b&yahoo.com

Cantact No {062) 991-1017 | 955- 3553 | '-‘:“;‘\ 8317 Iirect Line Na. 926-6108 | 926-56308 | 926-3874
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TO THE SECURITIES AND EXCHANGE COMMISSION:

Securit es and
CARE EXPERTS

ancial statements of ALLIED (ACE] 11
nded December ) are herewith'

Wﬁ‘?‘@g S E on

prepared dnd pfé%énte’d‘ih t‘oﬁformitg with
the Philippine Financial Reporting Standards and Medium-Sized Entities (PFRS for SMES) in
alt coses where | shall express an unmodifi mion; except that in case of any departure frem
such principles, | shall indicate the nature of th departure, the effects thereof and the reasons why
complignce with the principles would result in a misleading statement, if such is a fact:

2. That as the conduct of my audit. | adhered to the Philippine Standards on Auditing promulgated by
the Board of Accountancy; in case of any departure from such standards or any limitation in the
scope of my examination, | shall indicate the nature of the deparure and the extent of the limitation.
the recsons therefore ond the effects thereof on the expression of my opinion or which may
necessitate the negation of the exprassion of an opinion:

3. That | om qualified as provided for in Section 14 of the Code of Professional Ethics for the Certified
Public Accountonts;

4, That 1 sholl comply with the applicable rules and regulations of the Securittes and Exchange

Commission in the preparation and submission of the amended financial statements;

That | am fully aware of my responsibility as an independent auditor for the audit certificate issued

and attached o the amended financial stotements and the sanctions 1o be bestowed on me for any

misrepresentations that | moy hove willingly or unwillingly committed; and

6. That i am on active officer of the PICPA Zamboanga-Basilar-Jolo, Sule-Towi-Tovd Chapter, in the
active proctice of the occounting profession and duly registered with the Board of Accountancy
{BOA).

In connection with my examination of the amended
MEDICAL CENTER - ZAMBOANGA CITY, INC. for ¢
submitted to the Securities and Exchange Cormmi

1. That said amended financial statemen

4]

As a CPA engaged in public practice pursuant to Board Resolution No. 38, Series of 1980, Board of
Accountancy, approved on Februory 19, 1990 by the Professional Regulation Commission, | moke these
representations in my individual capacity and as an gccountant in the accounting firm of Florivel M. De Jesus
Accouniing and Auditing Office.

h‘l}‘ 3
Issued on Junuery 4, 2022 ot Zamboange City
SEC oceredialion no. 87417-SEC Group C

Issued on February 22, 2021 unill February 27, 2025
BiR accrediadon no: AN-15001997-1-2012
lssued on July 12. 2015 until July 11. 2022
BOA accreditation no 0727
Issued on November 5, 2020 untit Jonuary 29, 2024
BTi no. 85900738
Issued on March 12, 2019 untit March 12, 2024
CDA accreditation no, 0323
lssued on Junie 4, 2020 until June 3, 2023 §
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INDEPENDEN‘T AUDITOR'S REPORT
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THE SHAREHOLDERS AND THE BOARD OF DIREC % ﬁ:_{j ritieSand
ALLIED CARE EXPERTS {ACE) MEDICAL CENTER - GACTYENKEC NAN Q (2
64 Tomas Claudio Street, Zomboanga City f‘& @ m m E SSi @ n
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REPORT ON THE AUDIT OF THE FINANCIAL STA
OFINION

| have audited the amended financial statements of ALLIED CARE EXPERTS (ACE) MEDICAL CENTER -
ZAMBOANGA CITY, INC. (the Company), which comprise the statements of financiol position as ot December
31, 2018 end 2017, and the statements of comprehensive income, statements of changes i shareholders’
equity, and statermnents of cash flows fos the years then ended, ond notes to the financial storements,
including & summary of significant accounting policies.

in my opinion, the accompanying amended financial statements present fairly, in all material respects, the
financiol position of the Company as ot December 31, 2018 and 2017. ond of its financial performance and its
cash flows for the years then ended in accordance with Philippine Finoncial Reporting Standards for Small
and Medium-Sized Entities {PFRS for SMEs).

BASIS FOR OPINION

| conducted my oudit in accoerdance with Phitippine Standards on Auditing (PSAs). My responsibilities under
those siandords are further described in the Auditor’s Responsibilities for the Audit of the Finonciol
Statements section of my report. | am independent of the Company in accordance with the Code of Ethics for
Professional Accountants in the Philippines {Code of Ethics) together with the ethical requirements thot are
relevant to my audit of the amended finoncial stotements in the Philippines, and 1 have fulfiled my ethical
responsibilities in accordance with these requirements and the Code of Ethics. | betieve that the audit
evidence | have obtainad is sufficient and appropriate to provide a basis for my opinion.

OTHER MATTER

The financicl statements of the Company for the year ended December 31, 2018 were amended due to the
recent rectification of the Company’s records pertaining to the colendar yeor then ended. As such, those
charged with governance gpproved the amendment in the financicl stotlements to properly reflect the
financiot position of the Compony. My present opinion on the amended financial stotements, as prasented
herein, does not differ from that expressed in my previous report dated March 15, 2019,

RESPONSIBILITIES OF MANAGEMENT AND THOSE CHARGED WiTH GOVERNANCE FOR THE FINANCIAL
STATEMENTS

Mancgement is responsible for the preporotion and fair presentotion of the omended financiol statements in
accordance with PFRS for SMEs, and for such intemal control s monogement determines is necessary 1o
enabie the preparation of amended financial statements that are free from meterial missiotement, whether
due to froud or error.

In preparing the amended fingncial statements, monagement is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters reloted to going concern and using
the going concern basis of accounting untess monogement either intends to liquidate the Company or to
Ceqse operauons, ui hus No reolistic ultermative but 1 do so.

Those charged with governance are responsible for overseeing the Company's finonciol reperting process.

2022-08-31 Time: 08:52:45 AM




. FLORIVEL M. DE JESUS ACCOUNTING 8 AUDITING OFFICE
% 3w Floor, IS8 Building, Don Alfara Street, Tetuan, Zamboanga City, Philippines 7000

v § Umail Address: flordj36@yahoa.com

T Contact No. {062) 991- 1077 | 95%%- 3503 | 955-8512 Direct Line MNo. 326-5408 ] 926-6308 | 920-3574

My objectives are to obtain reasonable assumnﬂe j' ;
whole are free from materiol misstgtement, whemm d

includes my opinion. Reasenable assurance is g hi urcr@mmﬁ §$ ar  an audit
conducted in accordance with PSAs will always: Li sstatement whg:n 1t exisis. b statcmcnts

i mduuug orin the oggregote theg could
f users taken on the basis of these amended

can arise from froud or ermror and are conside
reasenably be expected to influence the economic di
financial statements.

As part of an oudit in occordance with PSAs, | exercise professional judgment and maintain professionol
skepticism throughout the oudit. 1 glso:

= ldentify and assess the risks of material misstatement of the emended financicl statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, ond obtain cudit
evidence thot is sufficient and wppropriate to provide o basis for my opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from eror, os fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

+  Obtaoin on understonding of interol control relevant to the audit in order to design cudit procedures that
are oppropricte in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Compeny's intermal control

+ Evalugte the gppropriateness of accounting policies used and the reasoncbleness of accounting
estimates and reloted disclasures made by management,

s+ Conclude on the ogppropriateness of management’s use of the going concern basis of accounting and,
based on the audi evidence oblgined, whether a material uncerointy exists reloted to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concem. If |
conclude that o material uncertainty exists, | am required to draw attention in my ouditor's repart to the
related disclosures inthe emended financial stotements or, if such disclosures are inadequate, to modify
my opinion. My conclusions are based on the gudit evidence obtained up to the date of my auditor's
report, Howaver, future events or conditions may cause the Company to cease to continue as a going
concern.

+ Evatuate the overall presentation, structure and content of the amended financiat statements, including
the disclosures, and whather the omended financial statements represent the underlying transactions
and events in a manner that achieves foir presentation.

| communicate with those charged with governance regording, among other métters, the planned scope and
timing of the gudit and significant gudit findings. including any significant deficiencies in internal control thot
lidentify during my audit.

! also provide those charged with governance with a statement that 1 have complied with relevant ethical
requirements regording independence, and to communicate with them all relationships and other matters
that may reasonably be thought to bear on my independence, and where applicable. related sofeguards.
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#am "~ FLORIVEL M. DE JESUS ACCOUNTING & AUDITING OFFICE
; 3rd Floor, 1$B Building, Don Alfaro Street, Tetuan, Zamboanga City, Philippines 7000
H Email Address. florddo@yahon.com

Contact No. {062) 991-1011 ] 9553563 [ 955-8512 Direct Line Mo. 326-6408 | 976-5308 | 263854
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REPORT ON THE SUPPLEMENTARY iNFORMATlON RE@JERED UNDER REVENUE REGULATION 15-2010

inion on me%%é’“ﬁrﬁ’égdie?dg %cﬂmleme nts;
duties, ﬁ:ﬁ@%ﬁeﬁ; e notes © the

wi fd nue (BIR)
. "ﬁﬁ’éﬁ%%%’ﬁ;ﬁim
ER - ZAMBOANGA €Y, INC. The

in my audit of the basic amended financial
all material respects, in relotion to the basic

My qudit was conducted for the pumpose of forauajg'
taken as a whole. The supplementary information
omended finoncial statements is presented for pur
ond is not a required part of the basic omend
of the monogement of ALLIED CARE EXPER
information has been subjected to the auditing pr
stotements. kn my opinion, the information is fairly
amended financial stotements token as a whole.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

My audit was conducted for the purpose of forming an opinion on the basic amended fingncial statements of
ALLIED CARE EXPERTS {ACE) MEDICAL CENTER - ZAMBOANGA CITY, INC. as o whoie. The supplementary
informaotion shown in the supporting schedules is presented for the purpese of additional analysis and is not
a required part of the basic amended financial statements. Such information has been subjected 1o the
auditing procedures applied in the audit of the basic amended financiol statements and, in my opinion, is
fairly stated in all material respects in relation to the basic amended financiol statements taken as a whole.

C accreditation no. 87417-SEC Group €
Issued on February 22, 2021 until February 21. 2025
BIR accraditation no: AN-16001867.1.20%%
Issued on July 12, 2018 until July 11, 2022
BOA acereditation ne.0727
Issued on November 5, 2020 untit January 29, 2024
DTl no. 05800722
Is=mued on Morch 12, 2019 wrtit March 12, 2024
CDA accreditotion no. 9323
lenued on June 4, 2020 wntil June 3. 2023
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FLORIVEL M. DE JESUS ACCOUNTING & AUDITING OFFICE
3rd Fioor, JSB Building, Don Alfaro Street, Tetuan, 7amboanga City, Philippines 7000

Email Address: Nordj3esyahoo.com

Contact No. (0623 991- 1071 | 955-3563 | 955-8512 Birect Line No, 926-6405 | 926 6308 [ 926 3874

CERTIFICATE OF TAXPAYER COMPLIANCE

e e o Securitiesahd

e T er nternal Kevenue

Department of Finonce EX& h an ge
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| have examined the amended financial siatemen
ZAMBOANGA CITY, INC. for the year ended Decemb
auditor’s report dated April 16, 2022,

D CARE EXPERTS {ACE) MEDICAL CENTER -
2018 on which | hove rendered an independent

in cemplionce with Revenue Regulation (RR} No. 3-80, | have performed the procedures necessary 1o
determine the Company’s tax obligation ond verified the extent of its compliance with the requirements
prescribed in suid revenue regulation, My examingtion of the aforementioned returns and business records,
which wos made in accordance with pertinent Philippine Standards on Auditing, disclosed the following:

a) The Company is ¢ volue-odded tax (VAT) registered entity and thus, subject to VAT. Input taxes
cloimed for VAT purposes are duly covered by invoices received from VAT-registered suppliers.

b) The Company will engaoge in VAT-exempt saies transactions in accordance with RR No. 16-2005. As
such, medical, dental, hospital ond veterinary services, except those rendered by professicnals, are
not subject to VAT. Additionally, laboratory services are also exempted (Sec. 4.103-1 [G]).

¢} The monthly, quarierly, and gnnual returns of creditable income taxes withheld by the Compony
comply with the rules and requlations set by the Naotionol Internal Revenue Code applicable to
withhotding taxes.

d} hems of income und deductions reflecled in the Company® s Annagl ncome Tox Return are
substantiolly in occordance with existing provisions of the tox code ond revenue rules and
regulations.

Furthermore, in complionce with RR No. V-20, | hereby state that the kinds and amounts of taxes and licenses
paid ond accrued by the Company for the year ended December 31, 2018 are shown in the schedule of
suppiementory information os shown in the notes to the financiol stotements and 1 am not related by
consanguinity or offinity within the fourth civil degree of relationship to the president, manager or principol
shoreholders of the Company and have no interest whatsoever in the Company directly or indirectly.

Date:

3 at Zomboanga City
SEC cccredlmn ne. E?417-SEC Group C

Issued en Februory 22, 2021 untl February 21, 2025
BIR occreditotion no: AN-1S001897-1.2019

Issued on July 12, 2019 until July 1, 2022
BOA accreditation no.0727

Issuad on Movember 5, 2020 until Jancary 2€, 2024
DTi no. 055900738

Issued on March 12, 2019 untl March 12, 2024

CDA accrediation no. 0323
Issuad on June 4, 2020 until June 2, 2023

April 16, 2022
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Notes 2018 2017
ASSETS
Currenit ossets :
Cash 4 85,962,501 571,491
Cther current asset 173 4 389,288 4149359
Totat current gsseis 70,351,789 4720850
Norcurrent assets
Property and equipment, net 5 18,220,878 17,402,708
Constructioninprogress 6 33470804 _ 33,237.368
__Total noncurrent gssets 52,691,682 50,641,076
TOTALASSETS 123,043,471 55.361.926

LIABILITIES AND SHAREHOLDERS' EQUITY

Current ligbilities
Trade and other poygbles 7 4,400 2,680,214
Noncurrent abitities
Due 1o reloted porties 1% 3,163,932 15,163,932
Loans pauable o B 90,000,000 &
Total noncurrent ligbitities 93.163.932 15162,932
Total liobilitics 92,168,332 232,844 246

Shareholders’ eguity
Share capital 9 36,000,000 36,000,000
Authorzed 180,000 preferred shores at PApi.000 por
violue: 178,400 common shares at Phpi 000 por volue; 5§00
Tounder shares ot PApT,000 par value
fesued end outstanding 135,250 preferred shares ot par;
134,850 common shares ot por, 600 founder shares ot por

Retained samings {deficil) 10 (6,124,867) (4,482,320)
Total shoreholders’ equity S 29,875,139 31,517,680
TOTAL LIABILITIES AND SHAREHOLDERS' EQUITY 123,043,471 55.361,526

See notes lo the financiat statements

Date: 2022-08-31 Time: 08:52:45 AM

g\
(%4
4.
4
T
&)
il

; mﬁ-—-‘i—-ﬁ‘&‘-—} ‘q'f? ﬁ-@zgq‘?: RE "‘“‘Lﬁm EP TéE 1: - ‘.

Varifad D_j TAaMHUS Date issuad:




ALLIED
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EXPERTS |
MEDiCAL CENTER ZAMBOANGA
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1 Securitiesand
STATEMENTS OF C EHENSIVE INCOMEy

For the years & cemb

ol t%mmggsmn

: HILIPPINES
2018 2017
Reovenues - -
Cost of revenues 12 - -
Gross profit s o
Other income 14 e 42057
Cperating expenscs 13 L 5967.541) {889.235)
Operating 1053 {967,541} {847.178)
Finance cost 8 (675.000} =
Loss before provision for inceme tox {1,642 ,541) (B47178)
Provision for income tax 15 = =
NET LOSS (1,642,541} (247,178}

See notes 1o the financlol statements
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ALLIED
CARE

EXPERTS
@EDiCﬁL CENTER ZAMBOANGA

*HILIPPIN ':3 S
2018 2017

Share capital
Authorized

Preferred shares - 180.000 shares. Phpl 000 par value 180 CC0,.000 180,000,000

Common shares - 179 400 shores. Phpl 000 par volue 178,400,000 178 400,000

Founder shares - 600 shares, Phol, 000 par value 600,000 600,000

Total guthorized share capitof =} 360000.000 350000000
Subscrihed

Preterred shares at January 1 135,250,000 45,000,000

Additional subscriptions e — 890,250,000

Preferred shares at Decernber 31 ) 185,250,000 135,250,000
Common shares at January 1 134,650,000 435,000,000
Additional subscriptions - £5.650.000

Common shares at December 31 ] 134,650,000 134,650,000
Founder shares at January 1 600,000 600,000
Additional subscriptions = =
Founder shares ot December 31 S 600,000 500,000

Subscription receivable

Balance at January 1 {234,500,000) (67.500.000)

Date:

Additions during the year - {179,500,000)
Cellections during the year et 12,900,000
Balance at December 31 ) (234,500,000} (234,500,000
Totol paid-up share capital S 38,000,000 26,000,000
Retaoined earnings fdoficit)
Unappropriated
Baolonce at January 1 (4,482,320} {2,635,142)
Net loss (1,642,541 {847 .178)
Balance ot December 31 10 (6,124,861) (4,482,320}
TOTAL SHAREHOLDERS EQUITY 28,875,138 31,517,680

See notes (o ihe Tnancial statements
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Notes 2018 2017
Cask fows from operating ectivities:
Loss before provision for income tox {1,642.547) (847 178}
Adjustmenis to reconcile loss before provision for inceme
1ox 1o oparating loss before working capital changes:
Finance cost 8 875,000 -
Deprecigtion 5 15,464 10,821
Operating loss before working capital changes {952,077) {836,357}
Working capital changes:
Decrease {increase) in:
Other current asset 173 {239,92%) {2,237 475}
increase {decrease) in:
Trade gnd other payables 7 {8.675,9%) 8,281,654
Net cash uscd in operoting activities (9,867,920} 5,207,522
Cash flows from investing octivities:
Acquisitions of property and equipment 5 (832,634) {523,213)
Additions to construction in progress ) {1,233.436) {17.917.534)
Net cosh used in investing activities {2.066,070) (18,440,747}
Cash flows from finanicing activities:
Coliection of subscription receivable = 12,200,000
Proceeds from loons 8 80,000,000 -
Finonce cost paid 8 (675.000) -
Payment of loagns from relagted parties 15 {12.000.000)} —
Net cash provided by financing octivities 77325000 12,800,000
Net increase {decrease) in cash 65,351,010 {332,525}
Cash ot Jonuary 1 571,491 904.416
CASH AT DECEMBER 31 4 65,962,501 57149
See notes (o the financial stoltements
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NOTES TO FINANCIAL STATEMENTS

AS OF AND FOR THE YEAR ENDED DECEN
{All amounts are shown in Philippine Pe

1. CORPORATE INFORMATION AND STATUS F

ALLIED CARE EXPERTS (ACE) MEDICAL CENTE ZAMBOANGA CITY, INC. is a domeslic stock
corporation registered with the Philippines’ Securities and Exchange Commission {SEC) on December 18,
2015 with the SEC Registration No. of CS201540355. The Company is governed by o Boord of Directars
(BOD) consisting of fifteen {15} individuals.

The Company is o value-aodded tox (VAT) registered entity with the Bureau of Intermal Revenue (BIR).
However, it is not listed as ¢ public entity with the Philippine Stock Exchange (PSE).

The primary purpose of the Company is to establish maintain, operate, own, ond manoge hospitals,
medical and related healthcare facilities and business such os but without restriction to clinicol
loboratories, diagnestic centers, ambulatory clinics, conde-hospilals, scientific research, and other allied
undertakings and services which shall provide medical, surgical, nursing, therapeutic, paramedic, or
simitar care, provided that purely professional, medical, or surgicol services shail be performed by duly
gualified and licensed physiciens or surgeons who may or may not be connected with the hospitals and
whose services shall be freely and individually contracted by the patients.

The principal office of the Company is located at 65 Tomos Cloudio Street, Zamboanga City, Philippines.
in 2018, the Company has fiteen {15) key manogement personnel and one {1) employee.

The amended finonciol statements os of and for the years ended December 31, 2018 and 2017 were
authorized for issuance by the BOD on April 16, 2022,

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The significant occounling policies that hove been used in the preparation of these omended financial
statements are summarized below. These policies have been consistently applied to ali periods
presented, unless othenwvise stated.

Basis of Presentation

The omended financiol siatemenis have been prepared by ALLIED CARE EXPERTS {ACE) MEDICAL
CENTER - ZAMBOANGA CITY, INC. under the historicul cost convention basis and are presented in
Philippine Pesc (Php), which is also the Compaony's functional currency, The Company uses the calendar
yeor occounting period and adopts the accruot basis of accounting. The end of the Company's reporting
period is on December 31. Al values are rounded 10 the nearest peso, except when otherwise indicated.
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Statement of Compliance

The preporotion of financial statements in confammity with the Philippine Financiol Reporting Stondards U1

for Small and Medium-Sized Entities [PFRS - fct Ms} requires Q@ﬁ?ﬁﬁ?“w g counting '
estimates. It olso requires rnunugement 1o ax e i3 judg Lfl:1 rocess of applying.ifie [
Company's accounting pelicies, n ge P

i Sl
4 t%%p |cati:‘i§ 2 Q%issuedby

approved the issuance of the new and

The financial statements have been preparee
the Finoncial Reporting Standards Counci
revised accounting standards which are bosed | rnational Financicl Reporting Standards for
Small ond Medium-Sized Entities issued by the Int onol Accounting Standards Board (LASB). PFRS
for SMEs replaced Philippine Accounting Stondards 101, Financial Reporting Stondards for Non-Publicly
Accounioble Entities.

Significant Accounting Policies
Rewvenue recognition

Revenue is the gross inflow of economic benefits arising from the crdinary operating octivities of the
Company. Revenue should be megsured ot the foir value of the consideration received or receivable.
The fair value of the consideration regeived, or receivable takes into cccount the amount of any
trade discounds, prompt setttement discounts, and volume rebates allowed by the Companu.
Revenue is recognized when it meets the following criteria: {o} it is probabie thot any future economic
benefit associoted with the item of revenue will flow to the Company and (B) the omount of revenue
can be measured with reliability.

The Company's revenues mainly come from hospital services and room fees, pharmacy sales,
laboratory fees and vaccine sates. The Compony excludes from revenues all amounts collected on
behalf of third parties such as soles taxes, goods and services taxes, und volue-added taxes (WAT).

The following specific recognition criteria must giso be met before revenue is recognized:
Sole of goods

Revenue arising from the sale of goods should be recognized when all of the following criteria have
been satisfied: (g} the seller has transferred 1o the buyer the significant risks and rewards of
ownership, {b) the selier retains neither continuing menagerial involvement {0 the degree usuotly
associoted with ownership nor effective control over the goods sold, (c) the amount of revenue can
be measured reliably, {d) it is probable that the economic benefits associated wilth the transaction
will flow to the seller, and {e} the costs incurred or to be incurred in respect of the transoction con be
measured reliably.

Rendering of services

The Compeny shall recognize revenue involving the rendering of services by reference to the stage
of completion of the transaction at the end of the repeorting peried, when the amount of revenue can
be meagsured relicbly, it is probable that the economic benefits associated with the transaction will
flow to the Companu, the stage of completion of the transaction ot the end of the reporting period
can be measured reliably, and the costs incurred for the transaction and the costs 1o complete the
transaction can be meosured reliably.

Cast of revenues

Cost of revenues is composed of the costs directly related to the sale of the goods and services of
the Comparny. It inctudes the cost of the goods saold and the freight 1o cbtein the goods, direct lobaor,
and direct overhead. The cost of revenues is presented in the slotement of comprehensive income
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as deduction 1o its related revenue account'and recognized when the goods are sold and the
services are renderad to the patienis.

Operating expenses [ S %@ curifiesand =
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d forums, and others that ore recognized

Operating expenses are the general an
incurred i the daoily operations on
transportation and trovel, salares o
when incurred during the uear..

Cach

Cosh consists of cash on hand and cash in bank. Bark overdrafts, if any, are shown within borrowings
os current Lobilities in the statement of financiol position.

As of December 31, 2018 and 2017, the Company has no cash equivalents ond bank overdraits.
Financiol instuments
Date of recognition

The Compaony recognizes a financiol asset or a financicl liability in the statement of financial position
when it becomes a party to the contractual provisions of the instrument.

Purchases or sales of financial cssets that reguire delivery of assets within the time frome
estoblished by regulation or copvention in the marketplace are recognized on the settlement date.

Initial recognition

All finoncial instrurnents are initiolly recognized ot transaction price {including transgction costs
except in the initiol measurement of finoncial assets and liabilities that are subsequently measured
at foir value through profit or koss). However, if the orrangement constitutes o financing transaction,
the company shall measure the finonciol osset or financiol liability at the present value of the future
poyments discountad ot a market rate of interest for a similar debt instrument as determined ot initial
recognition.

Subsequent measuremernt

Debt nstruments are measured gt gmertized cost using the effective interest method. Debt
instruments thot are clossified as cumrent assets or current liabilities sholl be megsured ot the
undiscounted amount of the cash or other consideration expected to be paid or received, unless the
arrangement constitutes, in effect, g financing transaction.

Commitments to receive g loan shall be meosured ot cost less impairment

Investments in non-converntible preference shares and nen-putiabie ordinary or preference shares
sholl be meosured at fair volue with changes in fair value recognized in profit or loss if the shores
are publicly traded or their foir volue can otherwise be measured retiably without undug cost or
efiort. However, if the fair value cannot be measured reliobly without undue cost or effort, the
investments shall be measured at cost less impairment.

Deterrninotion of fair valug

The foir vatue for financial instruments traded in active morkets ot stotement of finoncial position
daote is measured using a foir value hierarchy. For level 1, the fair value is the guoted prices in active
markets for identical assets or liobilities that the Compony con access ot the meagsurement date,
which is usually the current bid price. If level 1 is not available, level 2 is used, that is, the price in o
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binding sale agreement or a recent transaction for an identical asset (or similar gsset) in an arm’s
length transaction between knowledgeab!e, willing parties. If the level 1 c:tnd level 2 are not
ovgilable, level 2 is used ie., using unotm rvoluation technique,
R w
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o on impdirment loss in- profit or loss

Impairment of finonciof ossets measwac? rff ct

At the end of each reporting period, the G
of impairment of any financiol ossets th
evidence of impairment, the compan
immediataiy

The impairment loss is the difference between the asset’s carrying amount and the present volue of
estimated cash flows discounted ot the asset’s originai effective interest rate. If such a financial asset
has o voriable interest rote, the discount rote for measuring ony impairment koss is the current
effactive interest rote determined under the contract.

For afinancial osset measured gt cost less impairment, the impairment loss is the difference between
the asset’s carrying amount and the best estimate of the amount that the company would receive
for the asset if it were to be sold at the repoding date.

If. in o subscguent period, the amount of an impairment toss decregses and the decrease can be
related cbjectively to an event occurring after the impairment was recognized, the company shall
reverse the previously recognized impairment loss either directly or by adjusting an allowance
account. The reversal sholl not result in o carrging amount of the financial asset {net of any
allowance account) that exceeds what the carrying omount would have been had the impoirment
not previously been recognized. The company shall recognize the amount of the reversal in profit
or loss immedictely.

For the years ended December 31, 2018 and 2017, there were no impairment losses and reversals of
impairment losses of financial assets recognized.

Derecognition
Financicl assets are derecognized only when either:

» the contractual rights 1o the cash flows from the financiol gsset expire or gre settled:

= when the company tronsfers 10 another party substantially all of the risks ond rewards of
ownership of the financial asset; or

s when the company, despite having retained some significant risks and rewards of cwnership,
has transferred control of the asset to ancther pariy and the other porty has the practical
cbility to sell the asset in e entirety to an unreloted third party ond is able to exercise that
cbiliny umlateroliy and without needing to impose additional restrhictions on the transfer.

I a transfer does not result in derecognition, the compaony shell continue to recognize the transferred
osset in its entirety and sheoil recegnize a financial Gability for the consideration received. The asset
and liability shail not be offset. In subsequent periods, the company shaoll recognize any income on
the transferred asset and ony expense incarred on the financial licbility.

The Compaony derecognizes a financial liabilify {or a part of a financiol liobility) onty when it is
extinguished—i.e. when the obligation specified in the contract is discharged, is cancelled or expires.

The Company recognizes in profit or loss ony difference between the comying amount of the
finonciol lichility {or part of a financial liability) extinguished or transferred to another party and the
consideration paid, including any non-cash assets transferred or liabilities gssumed.
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Offsetting of financiof instruments

Financiat assets ond financiat liabilities ars offset ond the net amount reported in the statemerit &F

financiol position if, and anfy if, there__r_ ':lm'rtlg eﬂomo%@[@gﬁ%mgwﬁ,. ye
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simultaneously.
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Other current assets

2 expected to be realized for no more than
se, they are classified as noncurrent ussets.

Current gssets represent assets thot con
twelve (12) monthe ofter the reperting date. Ot

Input VAT cany-over

Input VAT carry over occurs when input VAT exceeds cutput VAT. The excess shall be carried over
1o the next calendor year.

Propeny and equipment

Property and equipment are tangible assets that

a) are held for use in the production or supply of goods or services, for rental to others, or for
administrative purposes; and
b) are expected to be used during more than one period.

The Company shall initiolly measure an item of property and equipment ot its cost. This is the cash
price equivalent ¢t the recognition date. If pauyment is deferred beyond normat credit terms, the cost
is the present volue of all future payments.

The initial cost of property and equipment consists of its purchase price net of trade discounts ond
rebates, including import duties and non-refundable purchase taxes plus any directly attributable
costs of bringing the property and equipment to its working condition and lacation for its intended
use plus any initict estimate of the costs of dismaontling and removing the item and restoring the site
on which it is located.

Sutrsequent measurement
After initial recognition, the Company sholl measure cll items of property and equipment, except

land, at cost less accumulated depreciation ond ony impairment losses. Land and non-depreciable
land imprevements are shown at cost less any impairment in value.

Depreciation on other assels is charged so @s 1o allocate the cost of assets less their residual volue
over their estimated useful lives, using the straight-line method.

The following are the Company's property and equipment with their estimoied useful life:

Contginer van 10 years
Office equipment J ueqrs

Land is a non-depraciable asset.

Provision for depreciation is estoblished a yzar following the asset’s acquisition. The ossets’ residuat
values, useful lives, and depreciation methods are reviewed and adjusted prospectively, if
appropriate, if there is an indication of o significont change since the last reporting dote. This is o
ensure that the periods and method of depreciation and omortization are consistent with the
expected pattern of economic benefits from famns of property und equipment. An sset’s canrying
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omount s written down immediately to its {ecbverabke amount if the asset’s corrying omount is
greater than its estimoted recoverable amaiint.

Presentiy, the Company has a building Lnger construction’ 5@ constcionSstestingted 16

completed in 2022, Depreciation on the soid 1 shall co nce once the is mm&ob!e for 1T
use. This osset is classified as Conetrm:hw S uncl%gmg sw:ement of

financicl position,
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whnch the costs of constructrng long-term
ement of finonciol position.

Censtruction in progress is a long-te _
ossets are recorded. The account is report

The costs of o constructed asset are accumulated until the asset is placed into service. When the
asset Is completed and placed into service, the account construction in progress will be credited for
the accumulated costs of the asset and will be debited to the appropriate property and equipment
acceunt Depreciclion begins after the asset has been placed into senvice.

Derecognition

When assets are disposed of or are permonentiy withdrawn from use. and no future economic
benefits ore expected from their disposais or retirements. the cost and the reicied accumulated
deprecigtion and impairment losses, if any, are remaved from the accounts, and the resulting goins
or losses arising from the disposals or retirements are reilected in the resulis of the current
operations.

A3 of December 31 2018 and 2017, no property ond equipment were pledged as security for
liabilities. Also, the Company has ne contractual commitments to acquire property ond equipment
pending s of year-end.

For the years ended December 31, 2018 ond 2017, the Company has no acquisitions of property and
equipment through business combination, and there were no transfers to ond from investment
property carried at fair value through profit or loss.

Impoirment of assets

An impaimment ioss occurs when the carrying emount of an asset exceeds its recovercble amount.
At each end of the reporting period, the Company ssesses whether there is any indication That its
tangible assets may be impaired. When on indicator of impairment exists, the Company makes a
formal estimote of recovercble amount. If it is not possible 1o estimate the recoverable amount of
the individual asset, the Company estimates the recoverable amount of the cash-generating unit to
which the asset belongs.

Where the carrying amount of on asset exceeds its recoverable omount, the asset is considered
impaired and is written down to its recoverable omount. Recoverable amount Is the higher of an
asset’s or cash generating unit’s fair value less cost to sell ond its value in use and is determined for
an individual asset, untess the asset does not generate cosh inflows that are largely independent of
those from other assets or group of assets.

For the years ended December 31, 2018 and 2077, there were no impairment losses and reversals of
impairment losses of assets recognized.

Trode and other poyables

Trade and other poyables are cbligations on the basis of normal credit terms ond do not bear
interest These payabies arise from past transactions ond events, the settlement of which is expected
to result in an outflow fram the Company of resources embodying economic benefits.
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Trade and other payables are recognized iniifdllg at tronsaction price including tronsoction coste.

Due to the short-term maturity of the occounts and ar obsence of a significant financing com ponent,

the payables are clossified as current uubiﬁtes ond subsequently measured at the unduscourmed 1188 and

amount of th nex ' : >
u e cosh expecied o be paid. g@@%ﬁrmes and
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Income taxes

Q] on m;f;ﬁ;ﬁe pmé'%come tax also
able bg a subs;d:arg, ossccmte or joint

Income tax includes all domestic and
includes toxes such os withholding taw
venture on distributions to the reporting er

Current income tax

The amount of income tax payable {recoverable) in respect of the taxable prafit {lass) for a peried is
the current tax expense. This is also the amount of tax required 1o be poid to the BIR. Any unpaid
current tax for the current and prior periods is recognized as a liability as ‘income tax payable’ in the
statement of financial position under current liabilities. If the amount paid for the current and prior
periods exceeds the amount payable for those periads, the excess is recognized as a current tox
osset presented in o separate line ftem in the statement of financiol position. When o tax foss is used
to recover current tox of a previous period, the Company recognizes the benefit as an asset in which
the tax loss occurs becouse it is probable that the benefit will flow to the Company and the benefit
can be reliably measured.

Current tax liobilities {ossets) for the current and prior periods shall be measured at the amount
expected 10 be paid to (recovered from) the taxation authorities, using tax rates and tax laws that
have been enacted by the end of the reporting period.

Deferred income tax

Deferred tax is provided. using the asset-iabitity method or olso colied as the balonce sheet liability
methiod, on all temporary differences at the statement of financial position date between the tax
base of assets and liobilities and their carrying amaounts for financial reporting purpeses.

Deferred tax assels ore the amounts of income tox poyable in the future perinds in respect of
deductible temporary differences, the carry-forward of unused tax losses and the carry-forward of
unused tox credits. On the other hand, deferred tax liobilities ore the amounts of income tox payable
in future periods in respect of taxable temporary differences. Temparary differences are differences
between the carrying amount of an asset or liability in the statement of financial position and its tax
bose. It may cither be taxable temporary differences or deductible temporary differences.

Deferred tax assets ond liabilitics shall be measured ot the tox rates thot are expected to apply 10
the period when ihe gsset is redlized or the liability is settled, based on tax rates and tax lows that
have been enocted or substantively enacled by the end of reporting period. When different tax rates
apply to different levels of taxable income, deferred tax assets and deferred tax liabilitles are

measured using the average rates that are expected to apply to the taxable profit {loss) of the
periods in which the temporary differences are expecdted 1o reverse.,

The measurement of the deferred tax liobilitics and deferred tax ossets shall reflect the tax
consequences that would follow from the manner in which the Company expects. at the end of the
reporting period, to recover or settle the comying omount of its assets and liobitities.

The corrying amount of deferred tox ossets shall be reviewed at the end of each reporting period.
The Company shall reduce the carrying omount of deferred tox assets to the extent that it is no
longer probable that sufficient toxcble profit will be aveilable 1o aliow the benefit of part or all of
that deferred tax ossets to be utilized. Any such reduction shall be reversed to the extent that it
becomes probable that sufficient taxable profit will be availabie. Deferred income tax, howsver, is
not recognized on temporory differences that arise from the initial recognition of an asset or liahility
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in G transaction that i not a business combination cnd, at the time of the transaction, affects neither
the accounting incame nor taxable income or loss.

Deferred tax expense (benefit) representshe net changes in def&md
tax assets during the peried. i the increase in deferred tax lio deferred

tox assets, the difference is referred to @s @ 2ax exp&ﬁ m%@mw will be
referred to os deferred tox benefit. ' X
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Offsetting of current and deferred inco

Current tax assets and current tax liabilitie
if the Company has the legal right and the i

nly be offset in the statement of financial position
on to settle on o net basis.

On the other hand, deferred tax assets ond deferred 1ax liabilities can anly be offset in the statement
of financial position if the Company has the tegol right 1o settle current tax amounts an a net bosis
ond the deferred tax amounts are levied by the same taxing authority on the same entity or different
entities that intend 1o realize the asset and settle the licbility ot the same time.

Employee benefits

Employee benefits are oll forms of consideration given by the entity to its emplayses in exchange
for services rendered or for the termination of employment. It is categorized as short-term employes
benefits, terminalion benefits, post-employment benefits and other long-term benefits.

Short-term benefits

Short-term emplouee benefits include items such as the Tollowing, if expected to be settled wholly
before twelve months after the end of the annual reporting period in which the current employees
render the retated services (such as wages, salaries, SSS contributions, poid annual ond sick leave,
and bonuses. The entity shall recognize the undiscounted amount of short-term employee benefits
expected to be paid in exchange for that service either as an expense or g lobility, after deducting
any amount already paid. If the amount giready paid exceeds the undiscounted amount of the
benefits, an entity shall recognize that excess as an osset

The law mandates certain contributions that should be provided by on employer to his emplouees,
namely contributions to: (1) the Social Securily System, (2) PhilHealth ond {3) Pog-IBIG Fund.

The Social Security System (SS5) provides the following benefits to emplouees, in oddition to its
Loan Programs: Sickness, Matemnity, Disability, Decth/Funeral ond Retirement benefits. So long as
an employer has employees who are betow sixty {50) years old, the emplouer is mandated to remit
to the $55, as employer’s contribution, opproximately 50% of the total monthly SSS contribution for
each emploues.

Once an employer/employec is a member of the §SS he is elso a member of the PhilHealth program.
The contribution to the PhilHealth is shared by the employer and employee egualiy.

Finally, all SSS members who are earning at leost five thousond pesos (Php5,000) are also required
tc become a member of the Pag-IBIG Fund, which is basically o savings ond loan association. Just
like the PhilHeoith program, the employers and employees share the monthly contribution equoliy
with @ minimum of one hundred pesos [Phpi00} each per month.

Solaries ond wages given to employees are based on the minimum wage ond are reviewed
periedically to determine its adequacy and io determine possible increase. In addition, the Labor
Code ofthe Philippines provides for the payment of a 13th month of salary or a proportionate amount,
in cose employees render service for a fraction of a year during the current petiod,
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The Philippine Labor Code olso mandates the granting of vacation leave and sick leave, which are

known as compensoted obsences. They are colled compensoted absences because emplogees L

receive Ccompensation for their absencesﬁ u‘mg the period covered by their leave.

Ferngls loyees are also entitl dnm'mng fi %:ﬁ%g?’tgs tmti
emgle employ i o entitle leave forap provided in
: Xchal

emplogees, on the other hand, are grantec leave , v
Sommission
are recogrnized gs expenses

to such beneﬁts

Liabilities and paumenis with regords
when the employees have rendered s

Terminotion benefits

Since termination benefits do not provide an entity with future economic benefits, a company shall
recognize them as an expense in profit or loss immediaiely.

The Company shall recognize termination benefits as ¢ liobility and an expense only when the entity
is demonstrably committed either to terminate the employment of an employea or group of
employees before the normal retirement date; or te provide termination benefits as ¢ result of an
offer made in order to encourage voluntary redundancy.

The Company shaoll measure termination benefits ot the best estimate of the expenditure that would
be required to settle the obligation ot the reporting date. In the case of on offer made to encourgge
volumtory redundancy, the measurement of termination benefits sholl be bosed on the number of
employees expacted to accept the offer.

When the termination benefits are duse more than welve months ofter the end of the reporting period,
they shall be megsured ot their discounted present volue,

Presently, the Company has not yet recognized any termination benefit due to non-operation.
Paost-employment benefits

Post-emplogment benefits ore employee benefits other thon termination benefits gnd shor-term
employee benefits that are payable after the completion of employment. Post-employment beneafits
are formal or informal errangements under which the Company provides post-employment benefits
fer one or more employees. Post-employment benefit plans are classified as either defined
contribution plans or defined benefit plons, depending on the economic substance of the plan os
derived from its principal terms and conditions.

For defined contribution plans, the Company shall recognize the contribution pauable for a period
as ¢ lichility, ofter deducting any emount already poid. If contribution pauments exceed the
contribution due for service before the reporting date, the Company shall recognize that excess as
an gs3set oF 05 an expense.

Fer defined benefit plans, the Company shell recognize o ligbilinyg for its obligations under defined
benefit plons net of plon assets—its ‘defined benefit tiobility” and recognizes the net chonge in that
liobility during the period s the cost of its defined benefit plans during the period,

Under Section 28 of PFRS for SMEs, “Employee Benefits,” the cost of defined retirement benefits,
including those mandated under Presidential Decree No. 442, “Labor Code of the Philippines,” as
amended, and RA No. 7641, “Retirement Pay Law,” should be determined using the accrued benefit
valugtion method or the projected benefit methed. The law further stipulates that in the gbsence of
a formal retirement plan or agreement providing for retirement benefits of employees in the
Company. employees upon reaching the oge of sixty (60) years or more, but not boycnd sixty fhve
{65) uears which is declored to be the compulsory retirement age. who hos served at least five {5)
years inthe Company, may retire and shall be entitled to retirement poy equivalent to at leost one-
noif (112) month salary for every year of service, a fraction of ot leost six (6) months being considered
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us one whole year. Unless the parties provide“:fer broader inclusions, the term one-helf (1/2) menth
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As of reporting dote, the Compony has
plan due to non-aperotion.

Borrowings are recognized inftially at the transaction price that is the present vatue of the payoble
including transoction costs. Borrowings are subsequently stated ot amortized cost. Borrowings are
clossified os current licbilities unless the Corporation has on unconditional right to defer settlement
of the liability; for ot least twelve (12) months after the reporting date,

Borrowing costs are interest and other cosls that the Comgpony incurs in connection with the
borrowing of funds. Borrowing costs include interest expense calculated using the effective interest
method and other finance charges. The Company shall recognize oll borrowing costs os an expense
in the statement of comprehensive income in the period in which they are incurred.

Share copital

Share copital is the omount fixed in the articles of incorporation 1o be subscribed and paid in or
secured to be paid in by the shareholders of the corporotion, either in money or property or services,
at the arganization of the corporation, or afterwards and upon which the corporation is 1o conduct
its operations.

Share copital is measured at par volue for all shares issued. When the Company issues more than
one class of share capital, o separate account is maintgined for each class of share capital and the
number of shares issued. When the shares are sold ot g premium. the difference between the
proceeds ond the par value is credited to “odditional paid-in capitol” account. Incremental costs
incurred directly attributable to the issuance of new shares gre shown in the equity os deduction
from proceeds, net of tax.

A preferred stock is a closs of ownership that has a higher claim on its assets and esmings than
common stock. Preferred shares have o dividend that must be paid out before dividends to common
shareholders. These shares usuclly do not carry veting rights.

Ordinory shares or common shares shall be entitled to receive dividends as may be declared after
the requirements with respect to preferential dividends on preferred shares have been mot, After
distribution in full of the preferential amounts 1o be distributed 10 the holders of preferred shares in
evant of voluntary or involuntary liquidation, dissolution, distibution of assels or winding up of the
Company, the holders of commons shares shall be entitled to receive oll remaining assets of the
Company for whatever kind awvailable for distribution to shoreholders ratably proportion to the
number of common sheres held by them respectively. Except as may be otherwise required by kaw
or by Articles of Incorporation, each hotder of common shares shall have one vote in respect of each
share held.

Founders shares are shares exclusively issued to the originators of the Cempony. The holders of
these shares have the exelusive right to vote and be voted upen in the election of directors for a
linmited period nol to exceed five (5) years from the dale of ncorporation.

Subscribed share caprtal

Subscribed share capital is part of the authorized share capital which has been sold, whether paid
or not by shareholders and is mecsured ot par value,
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These pertoin to the restricted portion of the Company’s accumnuloted profits that are oppropriated

for Company and capital expenditures,

Unagppropriated retoined eamings

These pertain to the unrestricted portion of the Compony's accumulated profits that are available to

meet current operational needs.

Related party transactions

A reloted porty transaciion is o transfer of rescurces, senvices, or'obligations between reloted

portles,

regardless of whether a price is chorged.

Parties ore considered te be related if one party haos the abitity, direcily or indirectly, to control the
other party or exercise significant influence over the other party in moking finandial and operating
decisions. Parties are also considered to be related if they are subjected to common control or
common significant influence. Related parties may be individuals or corporate entities.

Transactions between related porties are recorded in the bocks of the Compeny as “Due to/from
Reicted Parties.” In considering each possible related party relationship, ciiention is direcied 1o the
substance of the relationship and not merely the legal form,

Provisions and contingencies

Provisions are liobilities of uncertain timing or ameount. The Company recognizes provisions if, and
only if: {a) ¢ present obligation {legal or constructive} has arisen as a resull of g past event {the
obligating event), (b) payment is probable and {c) the amount con be estimoted reliably.

An obligating event is an event that creates o legol or constructive obligation: and, therefore, results
in the Company having no reglistic alternative but to settle the obligation. A constructive obligotion
arises if pust proctice creates o valid expectotion on the part of o third porty.

The amount recagnized os o provision should be the best estimate of the expenditure reguired to
setile the present chligation ot the batonce sheet date, that is, the amount that the Company would
rationally pay to settle the obligation at the balonce sheet date or to transfer it to a third porty. In
recching its best estimate, the Company should take into account the risks gnd encertainties that
surround the underlying events. If some or all of the expenditure required 1o settle o provision is
expected 1o be reimbursed by another party, the reimbursement sheuld be recognized as a separate
asset, and not o o reduction of the required provision, when, and onlyy when, it is virtuelly certain
that reimbursement will be received if the Company setiles the obligotion. The amount recognized

sheould not exceed the amount of the provision,
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Contingent ligbilities are possible obligations&epending on whether some uncertain future event
eccuts or presem obligatinns but pagmenfk nm probcbie or the amount cannct be meusured

Contingent assets are possible cssets
confirmed only by the occurrence on RO
wholly within the control of the Compan
be disciosed where an inflow of econd
virtually certain, then the related assetis

of o Prj events not
' etashou not ;eco_gmze but should

cbable. When the realization of income is

ent asset and its recognition is approprote.

Ag of Dacember 31, 2018 and 2017, the Company has no provisions or contingencies.

Evenis after the end of the reporting period

Events after the end of the reporting period are those cvents, fovorable and unfavorable, that occur
between the end of the reporting period and the date when the financial statements are authorized
for issue. Post year-end events that provide additional information about the position of the
Company at the end of the reporting period {odjusting events) are reflected in the finoncial
stotements. Post year-end events thet ore not adjusting events are disclosed in the notes 1o the
fingagcial stotements when material.

There were no events ofter the ond of the reporting period that were materigl enough to require
adjustments to the amounts shown on the face of the amended financial statements nor of the
accompanying notes.

Manogement's Use of Judgements and Estimates

The preparation of the amended financial stotements in conformity with Philippine Financiol Repaorting
Stondords for Smoll and Medium-Sized Entites requires monagement t¢ make estimotes and
assumptions that affect certoin reporied amounts and disclosures. In preparing the financial stiatements,
management has made its best estimates and judgments of certgin amounts, giving due cansideration
to matericlity. The estimates and assumptions used in the occompanying finenciol statements are bosed
upon management’s evaluation of relevont focts and circumstonces as of the dote of the financial
statements. Accordingly, actual results could differ rom those estimates, and such estimates will be
adjusted accordingly.

The following are the key assumptions thot have significant risk of material adjustment to the carruing
amounts of assets and liobilities within the financial year.

Estirnating the useiul fife of property ond eguipment

The useful life of each of the Company’s items of property and equipment is estimated based on the
period over which the osset is expected to be gvailable for use. Such estimetion is based on o

collective assessment of similar businesses, internal technical evalugtion, and experience with
similar gssets.

The estimaied usefut ife of each asset is reviewed periodically and updated if expeciutions differ
from previous estimates due o physicel wear and tegr, technical or commercial obsolescence and
legul or other lmits on the use of the ussel R is possible, however, that future resulls of operations
could be materially affected by changes in the omounts and timing of recorded expenses brought
about by changes in the factors mentioned above. A reduction in the estimated useful life of any
item of property and equipment would increase the recorded depreciction expense and decregse
the carryging valug of properly ond equipment.
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Fvoluating impairment of property and eqw}qra@fem

Propeny and equipment ore tested for rnpusrment when therp are mdmmnm thot the v:um_;mg
amounts may not be recoverable. @@Q UT§ ;es and - XCna

The factors that the business considers i wehich cou%g@ %%pﬁ%m mrludp
a significant underperformance relotive 1@ Historicdls 1g results,

significant changes in the manner of sse% ? egg busmess,
and significont negative industry or e g

If there is an indication of possible impairmen ecoverable amount of any affected property and
eguipment is estimated and compared with its carrying amount. If estimated recoverable amount is
lower, the carmying amount is reduced to its estimated recoveroble amount, and an impairment loss
is recognized immediately In the statement of comprehensive income.

If an impairment loss is subsequently reversed, the carrying dmount of the property and equipment
is increased to the revised estimate of its recoverable amount, but not in excess of the amount that
would hove been determined had no impairment loss been recognized for the property and
equipment in prier years, A reversal of impairment loss is recognized immedictely in the statement
of comprehensive income,

For the years ended Becember 31, 2018 and 2017, there were no impairment losses and reversals of
impairment losses of property and equipment recognized.

Sudgmenis
In the process of applying the Compony’s accounting policies, management exercised sound

judgment including those involving estimates that have a significant effect cn the amounts
recognized in the amended finoncial statements.

3. PFRSFOR SMEs

3.1. Small and Medium-sized Entities {SMEs)

| The PFRS for SMEs was adopted in the Philippines effective 1 Jonuary 2010. It is known s the
Philippine Finoncial Reporting Standards for SMEs (PFRS for SMEs). The Philippine Securities and
Exchange Commission, in its En Banc Resolution dated August 13, 2008, adopted o definition of 'small
and medium-sized entities’ that includes @ size criterion. An entity is an SME if

1. The entity hos totol assets of between P2 million and P250 million or total licbilities of between
P3 million and P250 million:

2. Itis not required to file financial statements under SRC Rule 68.%;

3. Itis not in the process of filing its finoncial statements for the purpose of issuing any class of
instruments in a public market:

4. It is not @ holder of g secondary license issued by a regulatory ogency, such os ¢ bank [all
types of banks), an investment house, o finonce Corporation, an insurance Corporation, a
securities broker/dealer, a mutual fund ond o pre-need Corporation; and

5. ltis not o public ulility.

Entitfes below those thresholds (so-colled 'micro entities’) may use the PFRS for SMES or ‘another
occeptable basis of accounting.”

For qualified SMEs. full conversion to PFRS for SMEs is mandatory for all finonciol stotements for
annual periods beginning on or after January 1, 2010. However, the SEC issued exemptions from the
mandatory adoption of the PFRS for SMEs for entities that meet any of the following criteria:
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a. [tis a subsidiary of a parent Corpormport reporung under the full Philippine Financial Repotting
Standards (“full PFRS™;

b. I is o subsidiary of a foreign puren! Vmporutlm that \}Qj&i be mowng towards Entemcmonu{ AL
Financial Reporling Standards (IFRS) pumuml to the foreignColnids p fh@gﬁmrgcnce‘ SAA|

plam;
¢ Itis o subsidiary of o foreign parent C
non-publicly accountable entity for
to full PFRS instead of the PFRS #
[FRS by its foreign parent Corporati

thot h&&%@%@%ﬁm for al 7

: : coumry s publushed convcrgcncc plan;

d. It has shori-lerm projections that show breach the quontitative thresholds set in the
criteria for an SME and the breach ic exp ¢'ic be significont ond continuing due 1o its long-
term effect on the Corporation’s asset or liakility;

e. ltis o port of a group, either as a significant joint venture or an associate, that is reporting under
the full PFRS;

. ltis a branch office of a foreign Corporation reposting under the full IFRS;

g- It hos concrete plons to conduct on initial pubtic offering within the next two years;

h. It has a subsidiary that is maendated to report under the full PFRS; and

i. it has been preparing financial statements using full PFRS and has decided to liquidate its
asseis,

3.2. PFRS for SMEs Updates

The international Accounting Siandards Board [JASE) has published amendments to its “internationat

Finandiat Reporting Standards for Small and Medium-sized Entities’ {IFRS for SMEs). The amendments

~are the result of the first comprehensive review of thot standard, which was originally issued in 2009.

They offect 21 of the 35 sections of the standard (not counting consequentiat amendments} and the
glossary; however, most of the changes are rather minor. The omendments are to be adopted in the
Philippines, effective for annual periods beginning on or after 1 January 2018 with earlier application
permitted.

The vast majority of the changes concemn clarifications 1o the current text and, hence, will not
constitute chaonges to the wou entities account for certain transactions ond events,

Three omendments are however of lorger impact:

%> The stondard now allows on option o use the revaoluction model for property, plant oand
equipment as not altowing this option has been identified as the single biggest impediment to
adeption of the PFRS for SMEs in some jurisdictions in which SMEs commonly revotue their
property, plant and equipment andfor gre reguired by law to revalue property. plant and
eguipment;

# The main recognition and measurement requirements for deferred income tax hove been
aligned with current requirements in PAS 12 Income Taxes (in developing the IFRS for SMEs, the
IASR hod olready onticipoted finalizotion of its proposed changes to IAS 12, however, these
changes were never finalized); and
The maein recognition and meoasurement requirements for exploration ond evaluction assets
howve been gligned with PFRS 6 Exploration for and Evaluation of Mineral Resources [0 @nsure
that the PFRS for SMEs provides the same retief as full PFRS for these activities,

A ol

2.3. Overview of the Chonges to the PFRS for SMEs

Atebulor overview of the sections affected by the omendments is reproduced below [the table does
not list consequential amendments}.

Section Amendments

Clarification with regcrra tc;bﬁmbgglgéccgﬁnlab;ﬂfﬁwanﬁm E
clarification with regard to the use of the PFRS for

SMEs in the parent’s seporgie finonciol stotements
added.

1 — Definition of an SME
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; S Added guidance on the 'undue cost and effort’
2 — Concepts and pervasive principles

exemption.
Requirement to present mvesunem prop«ertg measure@ F U85 one
- | gtoost less accu "_'iu_;h iofi nment "‘ of:
4 — Statement of financial position sepatalely on the face o ugstr:tem giolCommission

cided ond ﬁ%iﬁg& @l@'ﬂn dis%close

o 1
h regard 1o ﬂ'ﬁe"sﬁﬁ__g’fe“'hrﬁﬁmif
iscontinued opérations ddded and
h changes made to PAS ton
 { ations.
& — Siatement of changes in equity and Alignment with chonges made to PAS 1on OCl
statement of income and retained eomings | components.
Clarifications on consolidstion, guidance on dealing
with different reporting dates, clarificotions on disposal
of subsidiaries, option to account for investments in
subsidiaries, associotes and jointly controlled entities
in separate financiol statements using the eguity
method, and amended definition of 'combined
financial statements’ added.
Several clarifications and 'undue cost ond effort’
1 - Basic financial instruments exemgption regarding the requirement to measure
investments in equity instruments ot FV added.
Clarifications on the scope of this section and
clarifications regarding hedge accounting added.
Alignment with changes made to PAS 16 on
clossification of spare parts, stand-by and servicing
17 ~ Progerty, plont and equipment equipment, exemplion regarding the use of cost of the
replacement, and option to use the revaluation model
for property, plant ond equipment added.
Meodified requirement that useful life of imongible
18 — Intangible assets other than geodwill | should nol exceed 10 years when entivies are unable
to reliably estimate the useful life.
Sewveral minor amendments constituting clarificotions,
added guidance, and addition of an undue cost or
19 - Business combinations ond goodwill effort exemption regarding the requirement to
recognize intangible assets separately in 0 business
combination.
Clorifications odded as 1o whaot arrangements {do not)
20 - Lecses constitute a lease.

5 — Stotement of comprehensive income
| and income statement

9 _ Consolidated and separcte financial
sStatements

12 ~ Other financiol instruments issues

Some guidbnce, exemptions as well as alignment with
full PFRSs regarding IFRIC 19 and PAS 32 added.

Several clarifications added and scope aligned with
PFRS 2.

Clarification regarding applicability to assets from

22 - Liobilities and equity

26 — Share-based poyment

27- I!'ﬂDGilmem of assets | consiruction contracts. _

| Clarification added and disclosure requirements on
| gecocounting policy for termination benefits removed.
Alignment of key principles with PAS 12 gs regords
recognition and measurement of deferred tax and

28 — Employee benefits

29 — Income toxes | 'undue cost and effort’ exemption regording
reguirement 1o uffsel income tax assels and liabiliies
i VY —— added,
30 = Foreign currency ranstation Scope clarified.
33 — Related party disclosures Definition of related party' aligned with PAS 24.
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Cengin disclosure relief for bictogical assets added
afid the main recognition ond megsurement

34 — Specialized activities
p _requl’emea%s for exploration and evaluation assets =

35 - Transition to the PFRS for SMEs

Glossary
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3.4. Appilication of the PFRS for SMEs %

The Company's amended financict stotements a for the years ended December 31, 218 ond
2017 have been prepared using the accounting policies that comply with the PFRS for SMEs.

In preparing these financiol statements in accordance with the PFRS for SMEs. the Corporation has
applied all the mandatory exceptions and centain of the optionat exemptions from full retrospective
application of the PFRS for SMEs.

4. CASH

The cash account of the Company as of December 31, 2018 and 2017 is compased of the following:

2018 2017
Cash 65,962,501 571491

The Company's cash are all unrestricted in use and free from any liens or encumbrances.

5. PROPERTY AND EQUIPMENT

The property and eguipment account of the Company as of December 31, 2018 and 207 is composed

of the following:
O1-Jon-18 Additions/ 31Dec8
Balonce Provisions Bolance
Cost
Lond 16,837,210 - 16,837,210
Container van 500,000 212,000 1,313,000
Office equipment 77319 19,634 96,852
Total 17,414,529 832,624 18.247.162
Accumulated depreciation
Container van 222 = =
Office equipment 10.821 15,464 26,285
Tetal 10,821 15.464 26,285
Net book volue
Land 16,837,210 16,837,210
Container van 500,000 1,313,000
Office equipment £6,458 70,668
Property ond eguipment, net 17,403,708 18,220,878

Date: 2022-08-31 Time: 08:52:45 AM

VsErganer) “@é%ﬁﬁﬁf%ﬁ%

?_0.5:? :’2




Ot Jon-17 ~ Additions/ ~ 31Dec1?

. Boionce Provisiong . J Bah:mce
Lond 40 HE837 210 ;@17,219 ile
Container van Eoy B g@? O%jies a o
Office equipment ‘ ; E X C ,@F Q & 773719
Total :

Axumu!a:ed a’eprec:a&on
Container von

... Office equipment
Tolal g 10821 10.821
Net book vaive o
Land 16.837.210 16,837,210
Container van - " 500,000
Office equipment 54906 55498
Pmpert-g and eguipment. net 16,891,316 17,403,708

No retirements or disposols were made in 2018 ond 2017,

6. CONSTRUCTION IN PROGRESS

As of December 31, 2018 and 2017, the movement of this account are as follows:

01-Jan-18 31-Dec-18

) Balance Additions Baiance

Construction in progress L L, 33,237,268 1.233.436 34.470.804
01-Jan-17 ' 31-Deci7

Balonce Additions Balance

Construction in progress 15,319,834 17,917,534 33,237.368

7. TRADE AND OTHER PAYABLES
As of December 21, 2018 aond 2017, this account represents gmounts paycble to contractors. Trade and
other payables are non-interest bearing and are poyable within one year after reporting period. These
are fully setiled upon moturity on a lump-sum basis and impose no restrictions on the Company.

The balance af this account is as follows:

4k 2018 2017
Trade and other payabies 4400 3630314

8. LOANS PAYABLE

On December 3, 2018, the Company hod a term loan agreement with the Development Bank of the
Philippines {DBP) amounting to Php450,000,000 to finance its capitat expenditures, porticularly the
consiruction of the hospitol building. This term loan will mature on December 2. 2032, which is 15 years
from the dote of agreement, inclusive of 3 years grace period. This loan bears Interest of 5.25% per
onnum and has an avaitability period untit Decembier 2021,
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Of the Php450,000,000 agreed loan, the Compony has only ovoiled a cumulative omount of
Php90,000,000 as of December 31, 2018. The movement of the loan payable account for the gear then
ended are as follows:

M-Jon-18
Bank Balance
DBP e

Since the Company’s ioan is g term loan, the

This logn is wholly secured by the Company’s reale
December 31. 2018:

properties, with the following book value as of

2018
Land 16.837.210
_Construction in progress 34.470.804
Total net book value 51,308.014
For the year ended December 31, 2018, the Company paid the following finance charges:
2018
Documentart stamp tax 675 000

Documentary stamp taxes cre remitted to the BIR by the related intermediory financial institution,

The Company did not incur any default in paying the interests of the loan ond no restrictive covenants
were immposed by DBP.

9, SHARE CAPITAL
At the date of incorporation, the Company has authorized share capital of Php280,000,000, comprised
of 180,000 preferred shares with Php1,000 por value per share, 179,400 common shares 6t Phpt,000 por
value per share, and 600 founder shares at Phpt.000 par value per share.

Of the outherized shores. the following shares were subscribed by the shareholders:

2018 2017
135,250 preferred shares ot par 135,250,000 135,250,000
134,650 common shares at par 134,650,000 134,650,000
500 founder shares at par 600.000 500.000
Tolal 270,500,000 270,500,000

However, only Php26,000,000 were collected as of Dacember 21, 2018 and 2017, thereby recognizing a
subscription receivable of Php234 500.000.

The fellowing are the number of shares per class that are fully paid by the sharcholders as of December
31, 2018 and 2017.

e 2018 2017
Preferred shores 18,000 18.000
Commoen shares 17400 17.400
Founder G600 800
Total 36.000 36.000
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13.

RETAINED EARNINGS

The Companu’s deficit increased 10 Php6,124.8
due 1o the net loss incurred in 2018 which
dividend declarations made for the years ended [

018 from Php4,482,3220 in 2017, This incregse'was.  rifias ...
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REVENUES ( Gmmlgsmn
= IPPINES
The Company did not start its operations yet.'tt nue for the years ended December 31, 2018

and 2017.

COST OF REVENUES

The Company did not incur any cost of revenues for the years ended December 31, 2018 and 2017.

OPERATING EXPENSES

The operating expenses account of the Compaony for the years ended December 21, 2018 and 2017 is
composed of the following:

2018 2017
Cutside services 444,81 256,667
Transportation and travel 128,71 102542
Salaries and wages 116,834 92,748
Meetings and forums 95,289 67,221
Professioncl fees 81,000 102,000
Communication, light, and water 26,803 35,009
Supplies . 20,837 71218
Pantry supplies 15,638 42 037
Degreciation 15464 10,821
Taxes and licenses 1868 -
Fuel and oil 293 -
Construction supplies = 654,518
Miscellaneous e 12,383 44,354
Operaling expenses S67.541 889.235

4. OTHER INCOME
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The other income acoount of the Company for the years ended December 31, 2018 and 2017 is as follows:

208 2017
Cther income = 42 87

INCOME TAX

The current corporate income tax rate in the Philippines is 30%.

The Compony is not uet subject 10 Minimum Corporate Income Tox {(MCIT) under the provisions of
Republic Act No. 8424, otherwise known as “Tax Reform Act of 1957." The Act imposes on g domestic
corporation o minimum cerporate tox of two percent {2%) of the gross income as of the end of the taxable




Pertinent information regarding the Company’s complionce to the preceding regulation are as follows:
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Month ___ Date 54 WO UL an
Registrotion Fee  08-Jon-18 1 N Exchandg oo
fi A Commission
17.2. Whhhoiding tox PHILIPPINES
Month Date Professional fee Tax withheld
January 12-Feb-18 - 7.000 1,050
February 12-Mar-18 450,000 7,000 8,560
March 30-Apr-18 165,000 7,000 3,790
April 08-May-18 = - =
Moy 11-Jun-18 300,000 14,000 7,400
June 24-Jul-18 - 7.000 700
July 10-Aug-18 = 7.000 700
August 10-Sep-18 - 7,000 700
September 24-Oct-18 g 7.000 700
October 12-Now-18 275,000 7,000 6,200
November 10-Dec-18 169,821 7,000 4,096
December 30-Jan-19 150,000 14,000 4,400
Total 1.509,821 81,000 38,296
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The Company is o registered VAT entity ond remits monthly VAT of 12% based on net taxable
rewenues less the corresponding Input VAT. Output VAT represents the WAT arising from revenues
while input VAT represents the VAT arising from purchases ond expenses and applicable as

deductions from output VAT when computing for net VAT payable.

VAT poyable is computed by deducting the input VAT and any VAT withheld from the output VAT
and which should be remitted to the BIR. The amount presented as current licbilities on the
statement of financial position is the VAT payable for the month of December which has yet to be

settled as of reporting date.

The VAT schedule for the year ended December 31, 2018 is presented below.

VAToble VAT VAT input

Month NonWVAT SXpenses input carried over VAT due
January o 29300 3,516 4148359 (4,152,875)
February 501,508 678,027 81363 4152875  (4,234,238)
March 323,000 277566 33,308 47234238  [{4.267546)
April = - b 4,267,546 (4.267.546)
Moy = 436,581 52,380 4,267,546  (4,319,936)
June 4319936 (4319936}
Juty = = = 4319936  {4,319.936)
August 60 78,843 9,461 4319936 (4329397
September - 42,049 5,046 4329397 (4334.443)
QOciober - - — 4334443 {4.334,443)
November 75468 282464 33,896 4334443 (4,368,338}
December = 174577 20,948 4368338 [4.389.288)
Total S00.026 1.998.408 239,529
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18. COMPLIANCE WITH RR 15-2010

RR 15-20%0
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1. The gmount of VAT output declared
during the year and the account title and
amount’s upon which the sgme
based. If there are zero-rated sole
receipts andior exempt sales/receipis. &
siatement to that effect and the legal
basis therefore;

2. The gmount of VAT Input claimed broken The amount of VAT input claimed are broken down as

utput,tax pursuant to ﬁRiﬁ-&OOS and
amount reflected in the Revenue account

down into: follows:
a. Beginning of the year; a. Beginning of the year................. Php 4,145,355
b. Current year's domestic purchases/ b. Current year's purchases:
payments for: ..  Goods for resate/manufacture or further
I Goods for resale/ monufacture Processing.. . mminmenne Php None
or further processing Il. Goods ather than for resale or
il. Goods atherthan for resale or manufactuning........ccoeereieeeeeee. P Mone
monufociure lil. Capital goods subject to
. Capital goods subject to amortization.........cccco..... Php None
cmortization . Capitol goods not subjectte
V. Capital goeds not subject 1o amoriZEHON. oo PRI NODIE
amortization V. Services lodged under cost of
V. Services lodged under cost of FEVENURS. oo ccrnme oo PP NORE
revenues Wi. Services lodged under other
V1. Services ledged under othor accounts. Php 229,929
aecounts c. Claims for tax creditrefund and other
c.  Claims for tax credit! refund and adjustments. Php None
other adjustments; and d. Balance at the end of the year....Php 4,388,288
d. Balance at the end of the year
3. The londed cost of imports and the The londed cost of the Companu's importations
amount of customs duties and tariff fees amounted to Php None for the year, with paidfaccrued
paid or accrued thereon: amount of Php None os customs duties aad Php None

! as lorifl toxes,
| 4. The amecunt of excise tax/es, classified per | The amount of excise taxfes, classified as follows:

major product cotegory, ie. tobocco Product Excise Tax/es Paid/4ccrued
products, alcchol praducts, automabiles, category Lor_'u{lg Produced Imported
minerale, oif and petroleum, etc. poid on- Tobaces Php None P‘—h—j.; E—n—:—
a. Locally produced exciscble items: Alcahol Php None Php Neone
dnel Automabiles Php None Php None
i b. Importad excisabla items. OilPetroleum Php None Php None
5. Documentary stamp tax (DST) en loan The DST paidfaccrued on the following trensoctions
instruments, shares of stock and other ore:
trensactions subject thereto;] Transaction Amount DST thereon
Loan Instruments Php None PhpNone |
Sheres of stocks Php Nnnn':v Php Nonc
& Al other taxes, locaol and national, Other Taxes and Licenses:
including redl estote taxes, lcense and a. Local
permit fees lodged under the Toxes and Real Estate Taxes....
Licenses account both under the cost of Mayor's Permit...
revenues and operating expenses PTR Php None
accounis; b. National
BIR Annual Registration.............. Php 580
Percentage TOXeS. . .. .. Php None

26
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7. - The amount of withholding taxes
categarized into:
i.  Tox on compensation and benefits
ii. Creditable withholding tax/es

Th amount of withholding taxes puu:!fuccmed for the
mounted to:

i Texon COMPENSOUON...rcomscnuics PP NoODE
fi. Creditcble withholding mx;es i Php,39 296 <

pretiminary investigation, Gtigation and/or
presecution in courts or bodies outside
the BIR.

| fil. Final withholding tax/es
8. Periods covered and amount's of
deficiency tax assessments, whether iona
protested or hot; PqE go g, pe ulnes for
me! VAT/ percenh:!ge.ﬂ" withholding tax,
protested! agreed uporn.
9. Taxcases and amounts involved, under The ompany has no RATE case under preliminary

investigotion of the Depanment of Justice {DO.J) involving

deficiency incorme tax for the taxable year 2018.
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FLORIVEL M. DE JESUS ACCOUNTING & AUDITING OFFICE
3rd Floor, J58 Building, Don Alfaro Street, Tetuan, Zamboanga City, Philippines 7000

Email Address: flordi36@yahoo.com

Contact No. (062) 991 1011 | 955353 | 955-8512 Direct Line No. 926-6408 1926 6306 | 926-3574

SEC Rewised SRC Rule 68, Annex 68-B, Supplememat Wliiien Stctement of Auditor
As Amended on August 19, 2019

b i Sec Uﬁfie&"‘cmd
TO THE SHAREHOLDERS AND THE BOARD OF DIRECT!
ALLIED CARE EXPERTS (ACE} MEDICAL CENTER - AW@ C h an ge
84 Tomas Claudio Street, Zamboanga City 0 m m iSS! On

r*%ihif;-F'f?\iES

> CARE EXPERTS (ACE) MEDICAL CENTER -

I hove audited the omended financiol .stntemenm: E
18, onwhich | have rendered the attached report

ZAMBOANGA CITY, INC. forthe year ended December
daoted April 16, 2022,

In compucne:e with the Revised Securities Regulation Code Rule 62, 1 om stating that the said company hos
a total number of ﬁﬂn_.pthree (53} shureholders owmng one hundred (100) or mere shares each.

. 2022 at Zamboanga City
SEC uccreditntim no, 87417-5EC Group C

Issued on February 22, 2021 untll Februory 21, 2025
BIR gecreditation no; AN-1S001987.4.2049

Izsued on Juiy 12, 2019 until July 11, 2022
BOA accreditation no.G727

Issued on November 5, 2020 until Jenuary 29, 2024
CTl no. 05900728

Issued on March 12, 2019 umtil March 12, 2024
CDA occreditotion no, 0323

issued on June 4, 2020 until Jure 2, 2023

April18, 2022
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SECURITIES and EXCHANGE COMMISSION

| heraby certify that (a) this is & true copy of the documnent stored in the SEC Offical
Rnoorus to which proper secufity measures were employed to ensura date integrity, consistng
of E (2] )page (sX and (b) at a!l material tmes, the SEC Systam
for Rmﬁs Remevai Storage and Maintenance ware oparating in 8 manner that did not effect
the integrity of the electronic document
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