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SECURITIES AND EXCHANGE COMMISSION 

       

SEC FORM 17-Q 
 

QUARTERLY REPORT PURSUANT TO SECTION 17 OF THE SECURITIES 

 REGULATION CODE AND SRC RULE 17(2)(b) THEREUNDER 

 

 

1.  For the quarterly period ended JUNE 30, 2024 

   

2.   Commission identification  number. CS201540355    3.  BIR Tax Identification No. 478-905-770 

 

ALLIED CARE EXPERTS (ACE) MEDICAL CENTER-ZAMBOANGA CITY, INC 

 

4.  Exact name of issuer as specified in its charter 

  

DON ALFARO ST., TETUAN, ZAMBOANGA CITY, ZAMBOANGA DE SUR 7000 

 

5.  Province, country  or other jurisdiction of incorporation or organization 

  

6.  Industry Classification Code:     (SEC Use Only)  

  

      DON ALFARO ST., TETUAN, ZAMBOANGA CITY 

7.   Address of issuer's principal office                                                     Postal Code 7000 

 

(062) 991-9778 

8.  Issuer's telephone number, including area code   

  

ALLIED CARE EXPERTS (ACE) MEDICAL CENTER-ZAMBOANGA CITY, INC. 

DOING BUSINESS UNDER THE NAME AND STYLE OF PREMIER MEDICAL CENTER ZAMBOANGA 

9.  Former name, former address and former fiscal year, if changed since last report 

 

10.Securities registered pursuant to Sections 8 and 12 of the Code, or Sections 4 and 8 of the RSA  

 

 Title of each Class     Number of shares of common   

                    stock outstanding and amount   

                     of debt outstanding 

Founder Shares                        600 

.............................................................................................................................................. 

Common Shares                       307,800 

.............................................................................................................................................. 

Amount of Debt Outstanding      P 934,820,741 

.............................................................................................................................................. 

 

11.  Are any or all of the securities listed on a Stock Exchange? 

 

 Yes   [   ]    No   [√ ] 

 

If yes, state the name of such Stock Exchange and the class/es of securities listed therein: 

 

_______________________________                        _______________________ 
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12.  Indicate by check mark whether the registrant:  

 

(a) has filed all reports required to be filed by Section 17 of the Code and SRC Rule 17 thereunder 

or Sections 11 of the RSA and RSA Rule 11(a)-1 thereunder, and Sections 26 and 141 of the 

Corporation Code of the Philippines, during the preceding twelve (12) months (or for such 

shorter period the registrant was required to file such reports) 

 

 Yes  [ √  ]     No   [   ] 

 

 (b) has been subject to such filing requirements for the past ninety (90) days. 

  

 Yes   [ √  ]    No   [   ] 
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PART I--FINANCIAL INFORMATION  

 

 Item 1. Financial Statements. 

 

  The audited financial statements of Allied Care Experts (ACE) Medical Center – Zamboanga City, 

Inc. (doing business in the name and style of Premier Medical Center Zamboanga with SEC Reg. No. 

CS201540355), (the Company) as at and for the period ended June 30, 2024 (with comparative figures as 

at June 30, 2023) are filed as part of this Form 17-Q as Annex “A”. 

  

 

Item 2. Management's Discussion and Analysis of Financial Condition and Results of Operations. 

 

   The information required by Part III, Paragraph (A)(2)(b) of “Annex C, as amended” is attached 

hereto as Annex “B”. 

  

 

  PART II--OTHER INFORMATION 

   

N/A 

  

 

SIGNATURES  

  

 Pursuant to the requirements of the Securities Regulation Code, the issuer has duly caused this 

report to be signed on its behalf by the undersigned thereunto duly authorized. 

         

Issuer ALLIED CARE EXPERTS (ACE) MEDICAL CENTER-ZAMBOANGA CITY, INC 

 (Doing business in the name and style of Premier Medical Center Zamboanga with  

 SEC Reg. No. CS201540355) 

    

    

Signature and Title    

       DR. JAMES ROBERTSTON C. PICHEL 

        President & CEO 

 

Date        12/27/2024    

 

 

 

Signature and Title    

       DR. GIOVANNI PAOLO C. GIMENA 

        Corporate Secretary 

 

Date        12/27/2024     

 

 

 

Signature and Title    

       DR. LIEZA G. SAHI 

        Corporate Treasurer/CFO 

 

Date        12/27/2024    
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ALLIED CARE EXPERTS (ACE) MEDICAL CENTER-ZAMBOANGA CITY, INC. 
(doing business in the name and style of Premier Medical Center Zamboanga) 

SEC Reg. No. CS201540355 

STATEMENTS OF FINANCIAL POSITION 
JUNE 30, 2024 AND December 31, 2023 
(Amounts in Philippine Peso) 

 

Annex “A” 
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ALLIED CARE EXPERTS (ACE) MEDICAL CENTER-ZAMBOANGA CITY, INC. 
(doing business in the name and style of Premier Medical Center Zamboanga) 

SEC Reg. No. CS201540355 

STATEMENTS OF CHANGES IN EQUITY  
FOR THE MONTH ENDED JUNE 30, 2024 AND JUNE 30, 2023  
(Amounts in Philippine Peso)  
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ALLIED CARE EXPERTS (ACE) MEDICAL CENTER-ZAMBOANGA CITY, INC. 
(doing business in the name and style of Premier Medical Center Zamboanga) 

SEC Reg. No. CS201540355 

STATEMENTS OF COMPREHENSIVE INCOME  
FOR THE MONTH ENDED JUNE 30, 2024 AND JUNE 30, 2023  
(Amounts in Philippine Peso) 
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ALLIED CARE EXPERTS (ACE) MEDICAL CENTER-ZAMBOANGA CITY, INC. 
(doing business in the name and style of Premier Medical Center Zamboanga) 

SEC Reg. No. CS201540355 

STATEMENTS OF CASH FLOWS  
FOR THE MONTH ENDED JUNE 30, 2024 AND JUNE 30, 2023  
(Amounts in Philippine Peso) 
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ALLIED CARE EXPERTS (ACE) MEDICAL CENTER-ZAMBOANGA CITY, INC. 
(doing business in the name and style of Premier Medical Center Zamboanga) 

SEC Reg. No. CS201540355 

NOTES TO FINANCIAL STATEMENTS  
AS OF AND FOR THE INTERIM PERIOD ENDED JUNE 30, 2024  
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Annex “B” 

 

Item 2. Management’s Discussion and Analysis of Financial Condition and Results of Operations 

for the Second Quarter ended June 30, 2024. 

 

 

Discussion of Financial Condition and Results of Operation 

 

Statements of Financial Position 

June 30, 2024 and June 30, 2023 

 

1. Cash and Cash Equivalents 

 

Cash and Cash equivalents as of June 30, 2024 increased to P 16,498,559.00, or 1026% from 

P1,465,162.00 balance as of June 30, 2023. The expansion in income from outpatient services as well as 

from taking out loans from financial institutions has been the main factor in the company’s increase in cash 

and cash equivalents. 

 

2. Property and Equipment 

 

Due to ongoing construction - opening of inpatient floors and the addition of new equipment, the Statement 

of Financial Position showed an increase in Property and Equipment and Construction in Progress of P 

33,023,775 or 4%. Improved facilities and machinery can result in more productive and higher-quality 

products, which could boost revenue and market competitiveness. 

  

3. Trade and Other Payables 

 

Comparing the amount as of June 30, 2023 and June 30, 2024, it shows a notable growth of 65%. The 

accounts payable balance as of June 2024 was P 77,339,114. The increase in payables results from buying 

medicines and medical supplies on account to accommodate the anticipated volume of patients. 

 

4. Advances from Shareholder 

 

The Company affirms that its only advances as of the reporting date consist of deposits for future stock 

subscriptions, which represent amounts received in advance from investors intending to subscribe to the 

company’s shares. These deposits are recorded as receivables until the shares are formally issued and the 

subscription process is completed. The company does not have any other advances or other financial 

claims, in its financial statements. 
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Statements of Comprehensive Income 

June 30, 2024 and June 30, 2023 

 

 
 

Gross Revenue (ACE Zamboanga has no inpatient services as of June 30, 2024 yet) 

 

The Gross revenue amounting to P 0, directly correlates with number of outpatients and variety of 

healthcare diagnostic services offered by Hospital upon its operation. The ACE-PMC Zamboanga opened 

medical arts floors dedicated to doctors and diagnostic units for specialized services. This did not only 

increase the hospital’s capacity to treat more patients but also attracts referrals from other healthcare 

providers/clinics seeking specialized care.  

 

General and Administrative Expenses 

 

Operating floors and extending healthcare services result in higher costs/expense. It necessitates a large 

financial outlay for the building, provision of medical units and equipment resulting in an increase of 

P29,048,282 in General Operating Expenses or 225% percent increase in expense. Running more floors 

raises the cost of upkeep and ongoing utilities. Increased service also calls for the hiring of more medical 

personnel and staff.  

 

Loss for the Period 

 

The cost of operation exceeds the income generated from rendering services to patients, but due to 

required equipment and medical staff per Department of Health checklist for opening of the hospital, the 

P21,376,922 increased to P63,677,758 having an increase of 198% percent. The loss during the period 

ended June 30, 2024 was higher as compared to June 30, 2023. 
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Discussion of Top Five (5) Key Performance Indicators 

 

Discussed below are the key performance indicators of the Company: 

 

i.  Current/Liquidity Ratios 

 

To meet the Company's obligations and to fund the hospital’s operation, the management has been working 

its requirements in securing loan with Bank of the Philippine Islands (BPI) for Construction and Equipment 

Loan under various term loan agreements entered into last February 2024 attached herein as Exhibit “A-

series” 

 

Despite having higher current assets on June 2024, due to the decrease in current liabilities, the current 

ratio has increased. The Company’s current ratios were 132% and 106% as at June 30, 2024 and June 30, 

2023, respectively. 

 

Meanwhile, the Company’s quick ratios were 21% and 2% as at June 30, 2024 and June 30, 2023, 

respectively. 

 

The Company's liquid assets consist of cash and receivables. 

 

 

ii. Solvency/Debt-to-equity ratios 

 

The Company showed debt-to-equity ratios of 743% and 401% as at June 30, 2024 and June 30, 2023, 

respectively. The higher ratio in 2024 reflects that the Company opted to use more debt to finance its 

growth. Since the company has been focusing in completing projects and hospital requirements to pass the 

Department of Health inspection, it takes more debt to finance such activity, especially having opted to 

open required floors for operation greatly contributed in increasing cash requirements, thus the 

loan/borrowings. 

 

 

iii. Profitability ratios  

 

The Company showed a gross profit ratio of 0 for the First semester of the year 2024. Net income from 

Operations Margin ratio is at (0) for the quarter because the company operated at a loss.  

 

The company showed Return on Equity of (51%) as at June 30, 2024. 

 

 

iv. Asset to equity ratio 

 

The Company has a 843% asset to equity ratio as at June 30, 2024 compared to 501% as at June 30, 

2023. The company have significantly increased its assets, through construction or acquisition. The higher 

of Asset to Equity ratio also indicates that the company is more reliant on debt and has not significantly 

increased equity. 

 

 

v.  Interest Rate coverage ratio 

 

As of June 30, 2024, the Company's interest rate coverage ratio was negative 183%, up from -151% on 

June 30, 2023. The company has begun its ancillary services, namely, Laboratory, Dialysis, Pharmacy, 

Radiology, and Patient Transport, and will gradually expand its offerings to meet its interest payments on 

its outstanding debts. 
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The manner by which the Company calculates the key performance indicators is as follows: 

 

A. Liquidity Ratio 
      

June 30, 2024 
(Unaudited) 

 
June 30, 2023 

(Unaudited)               

 a. Current Ratio          
            

  Current Asset    102,726,605  83,414,245   

  Current Liabilities    78,104,741  78,495,847   

        1.32  1.06  

 b. Quick Ratio          
            

Current Asset less Inventory and Prepayments    16,498,559  1,465,162   

   Current Liabilities    78,104,741  78,495,847   

        0.21  0.02  
B. Debt to Equity 
Ratio            
            

  Total Liabilities    934,820,741  797,563,441   

  Total Equity    125,760,450  199,119,505   

        7.43  4.01  
C. Asset to Equity 
Ratio            
            

  Total Assets    1,060,581,191  996,682,946   

  

Total Equity (including non-controlling 
interest)    125,760,450  199,119,505   

        8.43  5.01  
D. Profitability Ratio            
            

 a. Gross Profit Ratio          
            

  Gross Profit    0  0   

  Gross Revenue    0  0   

        0  0  

 b. 
Net Income from Operations to Profit 
Margin Ratios         

  Income from Operations    0     

  Gross Profit    0     

        0    

 c. Return on Equity          
            

  Net Income (Loss)    (63,677,758)  (21,376,922)   

  Total Average Equity    125,760,450  199,119,505   

        -0.51  -0.11  
            
E. Interest Rate coverage Ratio          

            

  Earnings Before Interests & Taxes    (41,161,922)  (12,860,383)   

  Interest Expense     22,515,836  8,516,539   

        -183%  -151%  

F. Other Relevant 
Ratios       NONE  NONE   
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Discussion and Analysis of Material Events and Uncertainties  

 

1.The company's quick asset ratio and current ratio both significantly increased, which has an impact on 

the company's liquidity. There has been an increase in the current assets, and a corresponding slight 

decrease in current liabilities, resulting to a higher current and quick assets ratio.  

 

Given that the corporation has increased the scope of its operation by opening the hospital, the need of 

more funds and acquisition of more medical supplies and medicine on account arises. 

 

 2. During the reporting period, the Company did not enter into any major off-balance sheet transactions, 

arrangements, obligations (including contingent obligations), or other relationships with unconsolidated 

organizations or other individuals. 

 

3. Nothing that we now know of has the potential to materially affect the income from continued operations 

in a positive or negative way, nor are there any known trends, events, or uncertainties that could.  

 

4. During the period, significant capital expenditure commitments were made. 

 

5. There were no seasonal factors that materially affected the company's financial situation or operational 

outcomes.  

 


