
CONFIDENTIAL PRESENTATION

GLOBAL AND INTERNATIONAL SMALL CAP STRATEGIES
PRESENTATION FOR FAMILY OFFICE & PRIVATE WEALTH MANAGEMENT FORUM



•

•

•

•

•

•

•

•

•

•

•

•

•

•

•

•

•

•

•



•

•

•

•

•

  

– 



•

•

•

•

  

–



•

•

•

•

•

•

•

  



  



•

•

•

•

•

•

•



ULTIMATELY, WE BELIEVE THAT HUMILITY AND TEMPERAMENT ARE THE KEY INTANGIBLE ATTRIBUTES WHICH DEFINE 

AND DIFFERENTIATE EXCEPTIONAL INVESTORS

ARE VALUE INVESTORS WITH A GROWTH-AWARE APPROACH THAT EMPHASIZES QUALITY

AT MAC ALPHA CAPITAL WE

FOCUS ON THE 3 C’S: COMPETITIVE ADVANTAGES, CULTURE, AND CAPITAL  ALLOCATION

BUY GREAT COMPANIES FOR SIGNIFICANTLY LESS THAN THEY ARE WORTH

INVEST WITH A LONG-TERM HORIZON

APPLY A RIGOROUS IN-DEPTH FUNDAMENTAL RESEARCH AND PORTFOLIO CONSTRUCTION PROCESS
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• STABLE SHARE

• HIGH RETURNS ON CAPITAL

• STABLE MARGINS

“Being able to do what rivals cannot is the definition of competitive advantage. Thus barriers to 
entry and incumbent competitive advantage are simply two ways of describing the same thing.”    

Competition Demystified – Bruce Greenwald



THIS REQUIRES MEETINGS WITH COMPANIES 

OVER EXTENDED PERIODS OF TIME TO EFFECTIVELY EVALUATE
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PRINCIPALS HAVE ALIGNMENT WITH INVESTORS – 

INVESTED A SIGNIFICANT PORTION OF NET WORTH
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• Prior to MAC, he oversaw Risk and Portfolio Construction at Citadel’s Global Fixed Income business. 

• Previously Risk Manager at Alphadyne Asset Management, and a Hybrids Trader at Nomura. 

• He earned a B.A. in Physics and Mathematics from Columbia University, and a Ph.D. in Physics from 

Princeton University.
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THIS DOCUMENT IS STRICTLY CONFIDENTIAL AND MAY NOT BE DISTRIBUTED TO ANY OTHER PARTY WITHOUT THE PRIOR 

WRITTEN CONSENT OF MAC ALPHA CAPITAL MANAGEMENT, LP (“MAC ALPHA CAPITAL”). THE INFORMATION PRESENTED 

HEREIN IS FOR INFORMATIONAL PURPOSES ONLY. THE INFORMATION PROVIDED IN THIS COMMUNICATION IS BASED ON 

MATTERS AS THEY EXIST AS OF THE DATE OF PREPARATION AND NOT AS OF ANY FUTURE DATE.

THIS DOCUMENT IS NOT AN OFFER TO SELL OR A SOLICITATION OF AN OFFER TO BUY ANY SECURITIES OR TO ADOPT AN 

INVESTMENT STRATEGY. ANY SUCH OFFER OR SOLICITATION MAY ONLY BE MADE BY MEANS OF DELIVERY OF AN APPROVED 

CONFIDENTIAL OFFERING MEMORANDUM, WHICH MUST BE RECEIVED AND REVIEWED PRIOR TO ANY INVESTMENT DECISION 

AND MADE IN CONFORMITY WITH APPLICABLE LAWS AND REGULATIONS. 

THE PERFORMANCE, RETURN AND/OR PORTFOLIO INFORMATION CONTAINED HEREIN IS NOT INDICATIVE OF FUTURE 

PERFORMANCE OR INVESTMENT RETURNS, AND INVESTORS SHOULD NOT VIEW PERFORMANCE, RETURNS AND/OR OTHER 

INFORMATION CONTAINED IN THIS COMMUNICATION AS AN INDICATOR OF FUTURE PERFORMANCE. THERE IS NO GUARANTEE 

THAT ANY INVESTMENT OBJECTIVE WILL BE ACHIEVED OR THAT POSITIONS, TRADING STRATEGIES OR MARKETS DESCRIBED 

WILL BE PROFITABLE. 

THIS COMMUNICATION DOES NOT CONSTITUTE, NOR SHOULD IT BE REGARDED AS, INVESTMENT RESEARCH OR A RESEARCH 

DOCUMENT OR SECURITIES RECOMMENDATION. THIS INFORMATION IS NOT INTENDED FOR PUBLIC USE OR 

DISTRIBUTION. THIS DOCUMENT DOES NOT PROVIDE INFORMATION SUFFICIENT ON WHICH TO BASE AN INVESTMENT 

DECISION AND INVESTORS SHOULD NOT RELY ON IT WHEN MAKING AN INVESTMENT DECISION. MAC ALPHA CAPITAL AND ITS 

AFFILIATES EXPRESSLY DISCLAIM ANY LIABILITY FOR ANY LOSSES OR OTHER CONSEQUENCES OF ANY PERSON’S USE OF OR 

RELIANCE ON THE INFORMATION CONTAINED IN THIS COMMUNICATION.

MAC ALPHA CAPITAL BELIEVES THAT THIS DOCUMENT IS A FAIR AND ACCURATE PORTRAYAL OF INFORMATION BEING 

PROVIDED, SUBJECT TO THE WARNINGS INCLUDED IN THIS DISCLAIMER; HOWEVER, MAC ALPHA CAPITAL DOES NOT PROVIDE 

ANY ASSURANCE AS TO THE RELIABILITY OR COMPLETENESS OF SUCH INFORMATION AND DOES NOT ACCEPT 

RESPONSIBILITY FOR ANY ERRORS IN IT OR FOR PROVIDING UPDATES. CERTAIN DATA IN THIS DOCUMENT MAY BE BASED ON 

ESTIMATES BY MAC ALPHA CAPITAL WHICH IS UNAUDITED AND MAY SUBSEQUENTLY BE ADJUSTED ONCE FINAL INVESTMENT 

PERFORMANCE IS CALCULATED.  MAC ALPHA CAPITAL MAKES NO EXPRESS WARRANTY AS TO THE COMPLETENESS OR 

ACCURACY OF THE INFORMATION CONTAINED IN THIS COMMUNICATION.



CERTAIN INFORMATION IN THIS DOCUMENT HAS BEEN OBTAINED FROM SOURCES MAC ALPHA CAPITAL CONSIDERS TO BE 

RELIABLE, BUT IT CANNOT GUARANTEE THOSE SOURCES’ ACCURACY. ALL OPINIONS OR VIEWS EXPRESSED HEREIN 

CONSTITUTE JUDGMENTS AS OF THE DATE OF THE DOCUMENT AND ARE SUBJECT TO CHANGE AT ANY TIME. FURTHER, THE 

METHODOLOGIES USED HEREIN ARE SUBJECT TO CHANGE AT ANY TIME. 

THE INFORMATION CONTAINED HEREIN IS NOT INDICATIVE OF FUTURE PERFORMANCE OR INVESTMENT RETURNS, AND 

INVESTORS SHOULD NOT VIEW INFORMATION CONTAINED IN THIS COMMUNICATION AS AN INDICATOR OF FUTURE 

PERFORMANCE. THERE IS NO GUARANTEE THAT ANY INVESTMENT OBJECTIVE WILL BE ACHIEVED OR THAT POSITIONS, 

TRADING STRATEGIES OR MARKETS DESCRIBED WILL BE PROFITABLE. 

ASSUMPTIONS AND FACTORS CONTAINED IN THIS DOCUMENT ARE INHERENTLY UNCERTAIN AND SUBJECT TO NUMEROUS 

BUSINESS, INDUSTRY, MARKET, FINANCIAL, COUNTRY, REGULATORY, GEO-POLITICAL AND COMPETITIVE RISKS THAT ARE 

OUTSIDE OF THE MAC ALPHA CAPITAL’S CONTROL. THEY ARE SUBJECT TO CHANGE. THERE CAN BE NO ASSURANCE THAT 

THE ASSUMPTIONS AND FACTORS MADE WILL PROVE ACCURATE AFTER THE DATE OF THIS DOCUMENT AND ACTUAL RESULTS 

MAY DIFFER MATERIALLY.

PAST PERFORMANCE AND EXPERIENCE OF THE INVESTMENT TEAM SHOULD NOT BE CONSTRUED AS AN INDICATOR OF 

FUTURE PERFORMANCE.  ANY MARKET OUTLOOKS OR ESTIMATES IN THIS DOCUMENT ARE FORWARD-LOOKING STATEMENTS 

AND ARE BASED UPON CERTAIN ASSUMPTIONS.  OTHER EVENTS WHICH WERE NOT TAKEN INTO ACCOUNT MAY OCCUR AND 

MAY AFFECT THE ANALYSIS.  ANY PROJECTIONS, OUTLOOKS OR ASSUMPTIONS SHOULD NOT BE CONSTRUED TO BE 

INDICATIVE OF THE ACTUAL EVENTS WHICH WILL OCCUR. 

COPYRIGHT © 2025 BY MAC ALPHA CAPITAL MANAGEMENT, LP

ALL RIGHTS RESERVED. 
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