
&OXEKRXVH�1HZV 
 

(PSOR\PHQW�DQG�(GXFDWLRQ� 
&HOHEUDWLRQ 

 
7KH�PXJV�KDYH�DUULYHG��:H�KDYH�D�
7UDYHUVH�+RXVH�ORJR�FRIIHH�PXJ�IRU�
DOO�RI�RXU�KDUG�ZRUNLQJ�PHPEHUV��
:KHWKHU�\RX�ZHUH�HPSOR\HG�WKURXJK�
D�WUDQVLWLRQDO�HPSOR\PHQW�SRVLWLRQ��
HPSOR\HG�LQGHSHQGHQWO\�LQ�WKH�FRP�
PXQLW\��SXUVXHG�HGXFDWLRQ��RU�YROXQ�
WHHUHG�\RXU�WLPH�DQG�HIIRUW�LQWR�WKH�
FOXEKRXVH�ZRUN�RUGHUHG�GD\–�ZH�ZDQW�
WR�FHOHEUDWH�\RX�� 
 
7KHVH�PXJV�ZLOO�EH�JLYHQ�RXW�WR�HDFK�
PHPEHU�DQG�\RX�FDQ�GHFLGH�LI�\RX�
ZRXOG�OLNH�WR�KDYH�LW�WR�XVH�DW�KRPH��
RU�NHHS�LW�DW�WKH�FOXEKRXVH��:H�KRSH�WR�
GLVWULEXWH�WKH�FRIIHH�PXJV�VRRQ�EXW�
WKLV�SURMHFW�KDV�EHHQ�RQ�KROG�VLQFH�'H�
FHPEHU�ZKHQ�RQ-VLWH�VHUYLFHV�FORVHG��
6WD\�WXQHG�IRU�XS�
GDWHV� 
 

 
+RPH�9LVLW 

7KLV�ZHHN�+DQQDK�
ZDV�DEOH�WR�YLVLW�ZLWK�
3HWH�:��+H�ZRXOG�
OLNH�WR�VD\�KHOOR�WR�
HYHU\RQH��+H�LV�GRLQJ�
JUHDW��+H�LV�ZDWFKLQJ�D�ORW�RI�IRRWEDOO�
DQG�ZLVKLQJ�HYHU\RQH�ZHOO��3HWH�UH�
SRUWV�WKDW�KH�WKLQNV�DERXW�WKH�&OXE�
KRXVH�HDFK�GD\��DQG�LW�KHOSV�WR�JLYH�
KLP�PRWLYDWLRQ�� 
 

 ³0HPEHUV�SURYLGH�PHQWRUVKLS�
IRU�QHZ�PHPEHUV�DQG�ZRUNLQJ�
WRJHWKHU�PDNHV�XV�VWURQJHU´ 

7UDYHUVH�&LW\�:HHNO\�1HZVOHWWHU���� 
'LUHFWRUV�&RUQHU 

 
-DQXDU\�ZDV�FHUWDLQO\�D�
EXV\�PRQWK��7UDYHUVH�
+RXVH�ZDV�DEOH�WR�RIIHU�D�
IXOO�DQG�UREXVW�YLUWXDO�ZRUN�
RUGHUHG�GD\�LQFOXGLQJ��D�
GDLO\�XQLW�PHHWLQJ��]RRP�
PHHWLQJV�LQ�WKH�DIWHUQRRQ�WR�
GLVFXVV�HPSOR\PHQW��HGX�
FDWLRQ��KHDOWK�DQG�ZHOOQHVV��
RXU�QHZVOHWWHU��FRRNLQJ�LGH�
DV�DQG�UHFLSHV��DQG�VRFLDO�LQWHUDFWLRQ��:H�DUH�
SXWWLQJ�ILQDO�WRXFKHV�RQ�RXU�TXDUWHUO\�QHZV�
OHWWHU�WKDW�LV�VHQW�RXW�WR�FRPPXQLW\�SDUWQHUV��
(PSOR\HG�PHPEHUV�KDYH�UHFHLYHG�JXLGDQFH�
DQG�DVVLVWDQFH�ZLWK�ILOLQJ�WKHLU������WD[HV��
DQG�ZH�DSSURYHG�DQRWKHU�HGXFDWLRQ�VFKRODU�
VKLS�IRU�WKH������6SULQJ�VHPHVWHU� � 
 
,Q�DGGLWLRQ�WR�GHOLYHULQJ�PHDOV�DQG�SDQWU\�
ER[HV���GD\V�HDFK�ZHHN��ZH�KDYH�DOVR�EHHQ�
LQFUHDVLQJ�RXU�FRPPXQLW\�VXSSRUWV�DQG�
PHPEHU�VHUYLFHV�RQ-VLWH��7KLV�PHDQV�WKDW�ZH�
KDYH�ZRUNHG�ZLWK�PHPEHUV�WR�FRS\�QHHGHG�
GRFXPHQWV��ILOO�RXW�HPSOR\PHQW�DSSOLFDWLRQV��
UHVHDUFK�KRXVLQJ�UHVRXUFHV��DLG�ZLWK�OHJDO�
QHHGV��SURYLGH�WUDQVSRUWDWLRQ�WR�DSSRLQW�
PHQWV��DQG�KHOS�ZLWK�HQUROOPHQW�LQ�EHQHILWV��
,I�\RX�QHHG�DVVLVWDQFH-�&OXEKRXVH�FDQ�KHOS�� 
 
$�ELJ�WKDQN�\RX�WR�DOO�RI�RXU�GHGLFDWHG�PHP�
EHUV�NHHSLQJ�RXU�ZRUN-RUGHUHG�GD\�UXQQLQJ�
DQG�DFFRPSOLVKLQJ�DOO�RI�RXU�PHDQLQJIXO�
ZRUN-�ZH�FRXOG�QRW�KDYH�GRQH�DQ\�RI�WKLV�
ZLWKRXW�\RXU�SDUWLFLSDWLRQ�DQG�HIIRUW�� 
 
-XVW�D�UHPLQGHU��,I�\RX�QHHG�KHOS�ZLWK�SUHSDULQJ�
\RXU�WD[HV��SOHDVH�OHW�XV�NQRZ��:H�FDQ�KHOS�\RX�VHW�
XS�DQ�DSSRLQWPHQW�DQG�JHW�DOO�RI�WKH�GRFXPHQWV�\RX�
QHHG�WR�VXEPLW�WR�WKH�WD[�SUHSDUHU� 



&UHDWLYH�&RUQHU 
 

$�:D\�)RUZDUG�WKURXJK�$UW�-RXUQDOLQJ�E\�'DQQLH�6� 

2QH�RI�WKH�ZULWHU�,�DGPLUH�LV�0DUJDUHW�$WZRRG��7KLV�LV�ZKDW�,�IRXQG�IURP�0DVWHU�&ODVV�DUWLFOH����5XOHV�IRU�
ZULWHUV�IURP�7RGD\¶V�*UHDW�$XWKRUV� 

����³7KH�ZDVWHSDSHU�EDVNHW�LV�\RXU�IULHQG�´�–0DUJDUHW�$WZRRG���'XULQJ�WKH�UHYLVLRQ�SURFHVV��\RX�PD\�KDYH�
WR�GLVFDUG�SDUWV�RI�ZKDW�\RX¶YH�ZULWWHQ�WKDW�MXVW�DUHQ¶W�ZRUNLQJ��,W¶V�GLIILFXOW��EXW�LW¶V�HVVHQWLDO�WR�NLOO�\RXU�
GDUOLQJV�LI�WKH\�GRQ¶W�VHUYH�\RXU�RYHUDOO�QDUUDWLYH��6RPHWLPHV��D�VKLIW�LQ�WRQH��WHQVH��RU�SRLQW�RI�YLHZ�FDQ�IL[�
D�FKDSWHU�WKDW�MXVW�LVQ¶W�ZRUNLQJ��2IWHQ��FKDQJLQJ�SRLQW�RI�YLHZ�VWUDWHJ\—IURP�ILUVW�WR�WKLUG��RU�WKLUG�WR�
ILUVW—FDQ�XQORFN�WKH�VWRU\�IRU�\RX��&KDQJLQJ�WKH�QDUUDWLRQ�IURP�SDVW�WR�SUHVHQW�FDQ�KDYH�D�VLPLODU�MXPSVWDUW�
HIIHFW�RQ�\RXU�VWRU\��([SHULPHQW�ZLWK�WKHVH�GLIIHUHQW�PRGHV�DQG�ILQG�WKH�RQH�WKDW�IHHOV�PRVW�RUJDQLF�WR�WKH�
VWRU\�\RX¶UH�WHOOLQJ�´ 

4XRWH�IURP�
&RQQLH�/� 

 
³:KHQ�ZRUGV�
IDLO��PXVLF�
VSHDNV�´ 

-+DQV�&KULVWLDQ�
$QGHUVHQ 

7ULYLD�%\�.DWK\�3� 
 

:KDW�3UHVLGHQW�KDG�D�ZLIH�WKDW�ZDV�WKH�ILUVW�WR�DF�
FRPSDQ\�WKH�3UHVLGHQW�LQ�WKH�3URFHVVLRQ�IURP�WKH�
&DSLWRO�WR�WKH�:KLWH�+RXVH"� 
  

-RNHV�%\�(ULF�%� 
 

:KDW�GLG�RQH�VWUDZEHUU\�VD\�WR�WKH�RWKHU�
VWUDZEHUU\" 

*HW�PH�RXW�RI�WKLV�-DP� 

1XWULWLRQ 
 
/HWV�WDON�DERXW�KHDOWK\�.LGQH\V��.LGQH\V�DUH�D�
YHU\�LPSRUWDQW�RUJDQ�LQ�RXU�ERG\��:H�KDYH�WZR�
NLGQH\V��DQG�WKH\�DUH�EHDQ�VKDSHG��7KH\�DUH�OR�
FDWHG�XQGHUQHDWK�RXU�ULE�FDJH�RQ�HLWKHU�VLGH�RI�
\RXU�VSLQH�� 
7KHLU�IXQFWLRQ� 
· 5HPRYH�ZDVWH�DQG�IOXLG�IURP�\RXU�ERG\ 
· /HYHO�RXW�\RXU�EORRG�SUHVVXUH 
· .HHS�\RXU�ERQHV�VWURQJ 
 
$�KDOOPDUN�NLGQH\�IULHQGO\�GLHW�LV�WR�HDW��DW�OHDVW�
��VHUYLQJV�RI�IUXLWV�DQG�YHJHWDEOHV�HDFK�GD\��
$YRLG�ODUJH�DPRXQWV�RI�DQLPDO�SURWHLQ��'ULQN�
SOHQW\�RI�ZDWHU��DQG�DYRLG�KLJKO\�SURFHVVHG�
IRRGV��VXFK�DV�SRWDWR�FKLSV�� 
 
6RXUFH��:HEPG�FRP 
�7KHQ�VHDUFK�IXQFWLRQ�RI�NLGQH\V� 

 
 

 

'DLO\�5HPRWH�8QLW�0HHWLQJ 
0RQGD\-)ULGD\�DW���DP 
&RQIHUHQFH�&DOO��QXPEHU���������������-
���-���-����� 
0HHWLQJ�,'������������������ 
6DPH�QXPEHU�IRU�%LQJR� 
=RRP�PHHWLQJ�QXPEHU� 
0HHWLQJ�,'�������������� 

 
&RQWDFW�8V�� 
���-���-���� 

HPDLO��WUDKVH��#\DKRR�FRP 
)DFHERRN��$GYRFDW�7UDYUVH�+FK 
:HE��ZZZ�WUDYHUVHKRXVH�RUJ 

&0+�&ULVLV�/LQH� 
�-���-���-�����RU��-���-���-�����RU���� 
6XLFLGH�7DON�/LQH���-���-68,&,'(�RU�� 

�-���-���-7$/.� 
 

)HEUXDU\ 
�VW�(ULN�)� 

�QG�&RQQLH�/� 

1HZ���������
1XPEHU� 

$��:LOOLDP�7DIW 

 
$M�KDV�EHHQ�NHHSLQJ�EXV\�ZRUNLQJ�RQ�
SRXUHG�DUW�SURMHFWV���7KLV�LV�D�WHFKQLTXH�
VKH�OHDUQHG�D�OLWWOH�RYHU�D�\HDU�DJR��6KH�

KDV�XVHG�LW�WR�FUHDWH�YDVHV��SLFWXUH�
IUDPHV��DQG�FDQYDV�DUW�� 



2XU�ZHHNO\�5HFLSH 
3URYLGHG�E\�&KHU\O�$VNZLWK 

 
&UXVW�OHVV�ZKLSSHG�EDNHG�VZHHW�SRWDWRHV� 

 
,QJUHGLHQWV� 
��/DUJH�FDQV�RI�VZHHW�SRWDWRHV 
��VPDOO�FDQ�RI�SLQHDSSOH�WLGELWV 
 
��WVS��&LQQDPRQ 
����WVS��1XWPHJ 
����WVS��*LQJHU� 
����WVS��&ORYHV 
����WVS��$OOVSLFH 
����WVS��6DOW 
 
����&XS�EURZQ�VXJDU 
����FXS�RI�ZKLWH�VXJDU 
 
��HJJV 
��FDQV�RI�HYDSRUDWHG�PLON 
 
��SDFNDJH�RI�PDUVKPDOORZV 
 
 
 
 

 

'LUHFWLRQV� 
'UDLQ�VZHHW�SRWDWRHV��UHVHUYH�WKH�OLTXLG 
0L[�HJJV�ZLWK�HYDSRUDWHG�PLON�DQG�VHW�DVLGH 
:KLS�VZHHW�SRWDWRHV�XQWLO�VPRRWK 
0L[�LQ�SLQHDSSOH�WLGELWV 
0L[�LQ�DOO�VHDVRQLQJV�DQG�VXJDUV 
0L[�LQ�PLON�DQG�HJJ�PL[WXUH 
,I�PL[WXUH�LV�WRR�WKLFN��DGG�D�OLWWOH�ELW�RI�SRWDWR�OLTXLG 
3RXU�LQWR���;���EDNLQJ�GLVK 
%DNH�IRU���-���PLQXWHV�DW�����GHJUHHV��RU�XQWLO�WKH�FHQ�
WHU�FRPHV�RXW�FOHDQ�ZLWK�D�NQLIH� 
&RYHU�ZLWK�PDUVKPDOORZV�DQG�EDNH�DQ�DGGLWLRQDO���
PLQXWHV�XQWLO�PDUVKPDOORZV�DUH�JROGHQ�EURZQ� 
6HUYH�ZDUP�RU�FROG��DQG�HQMR\���� 

���)RRGV�,�(DW�(YHU\�'D\�WR�%HDW�'HSUHVVLRQ 
���%HUULHV��)XOO�RI�&HOO�5HSDLULQJ�$QWLR[LGDQWV 

 
%OXHEHUULHV��UDVSEHUULHV��VWUDZEHUULHV��DQG�EODFNEHUULHV�DUH�VRPH�RI�WKH�KLJKHVW�DQWLR[LGDQW�
IRRGV�DYDLODEOH�WR�XV��,�WU\�WR�KDYH�D�YDULHW\�IRU�EUHDNIDVW�LQ�WKH�PRUQLQJ��,Q�D VWXG\�SXE�
OLVKHG�LQ�WKH -RXUQDO�RI�1XWULWLRQDO�DQG�(QYLURQPHQWDO�0HGLFLQH��SDWLHQWV�ZHUH�WUHDWHG�IRU�
WZR�\HDUV�ZLWK�DQWLR[LGDQWV�RU�SODFHERV��$IWHU�WZR�\HDUV�WKRVH�ZKR�ZHUH�WUHDWHG�ZLWK�DQWL�
R[LGDQWV�KDG�D�VLJQLILFDQWO\�ORZHU�GHSUHVVLRQ�VFRUH��$QWLR[LGDQWV�DUH�OLNH�'1$�UHSDLUPHQ��
7KH\�JR�DURXQG�IL[LQJ�\RXU�FHOOV�DQG�SUHYHQWLQJ�WKHP�IURP�JHWWLQJ�FDQFHU�DQG�RWKHU�LOO�
QHVVHV� 


