
 

,Q�WKH�1HZV� 
 

· *RYHUQRU�:KLWPHU�3UHVV�&RQIHUHQFH�
�7KXUVGD\��-XO\��WK� 

Þ  ,V�DVNLQJ�HYHU\RQH�WR�DQVZHU�WKHLU�SKRQHV�RU�
FKHFN�WKHLU�YRLFHPDLOV�HDFK�GD\�EHFDXVH�WKH�
+HDOWK�'HSDUWPHQW�LV�UHDFKLQJ�RXW�WR�SHRSOH�IRU�
WKH�SXUSRVH�RI�OHWWLQJ�\RX�NQRZ�WR�TXDUDQWLQH�
DQG�IRU�FRQWDFW�WUDFLQJ�� 

Þ  ³0DVN�XS�0LFKLJDQ´-:HDULQJ�D�PDVN�ZLOO�
EH�PDQGDWRU\�E\�([HFXWLYH�2UGHU��HIIHFWLYH�
0RQGD\��-XO\���WK��3HQDOW\�IRU�QRW�ZHDULQJ�D�
PDVN�LQ�SXEOLF�ZLOO�EH�FRQVLGHUHG�D������������������
PLVGHPHDQRU�DQG�D������ILQH��<RX�PXVW�ZHDU�D�
PDVN�LQ�WKH�VWRUH��LQVLGH�DQ\�EXLOGLQJ��RXWVLGH�
ZKHUH�WKHUH�DUH�ODUJH�SXEOLF�JDWKHULQJV�����������
%XVLQHVV�RZQHUV�ZLOO�VWDUW�SRVWLQJ�³1R�PDVN��
QR�HQWU\�´�7KHUH�DUH�D�IHZ�H[FHSWLRQV�WR������
ZHDULQJ�PDVNV��FKLOGUHQ�XQGHU�ILYH��SHRSOH�ZKR�
FDQQRW�PHGLFDOO\�WROHUDWH�D�IDFH�FRYHULQJ��ZKHQ�
HDWLQJ�DQG�GULQNLQJ�DW�D�IRRG�VHUYLFH�HVWDEOLVK�
PHQW��ZKHQ�D�IDFH�FRYHULQJ�ZRXOG�LQWHUIHUH�
ZLWK�H[HUFLVH��DUH�JHWWLQJ�D�VHUYLFH�WKDW�UHTXLUHV�
WKH�PDVN�WR�EH�WHPSRUDULO\�UHPRYHG��PXVW������
UHPRYH�D�PDVN�WR�EH�LGHQWLILHG��DUH���������������
FRPPXQLFDWLQJ�ZLWK�VRPHERG\�ZKR�LV����������
KHDULQJ-LPSDLUHG��DUH�JLYLQJ�D�VHUPRQ�RU�VSHHFK�
DQG�DUH�DFWLYHO\�HQJDJHG�LQ�D�SXEOLF�VDIHW\�UROH��� 

 
,QIRUPDWLRQ�DERXW�WKLV�ZDV�WDNHQ�IURP�WKLV���������
ZHE-VLWH 
Þ KWWSV���ZZZ�POLYH�FRP�SXEOLF-LQWHUHVW���������ZKLWPHU-

RUGHUV-PDVN-XVH-LQ-PLFKLJDQ-YLRODWRUV-FRXOG-EH-ILQHG-XS
-WR-����KWPO� 

7UDYHUVH�+RXVH�&OXEKRXVH ³0HPEHUV�SURYLGH�PHQWRUVKLS�
IRU�QHZ�PHPEHUV�DQG�ZRUNLQJ�
WRJHWKHU�PDNHV�XV�VWURQJHU´ 

7UDYHUVH�&LW\�:HHNO\�1HZVOHWWHU�;9,,, 

0HPEHU�7HVWLPRQ\ 
 
³,¶YH�EHHQ�D�PHPEHU�RI�FOXE�IRU����\HDUV��0RVW�SHRSOH�
ZKR�FRPH�WR�7UDYHUVH�+RXVH�DUH�KDSS\��3HRSOH�DFFHSW�
PH�WKHUH�DQG�DUH�SDWLHQW�ZLWK�PH��,�IHHO�WKDW�,�DP�OLNHG�
WKHUH��7KH�IRRG�LV�JRRG�DQG�HQMR\�WKH�VQDFNV��,�HQMR\���
VRUWLQJ�WKH�EUHDG�RXW�ZKHQ�WKH�IRRG�WUXFN�FRPHV�DQG�
VZHHSLQJ�LQ�WKH�FDIp��,�OLNH�ZDLWLQJ�WDEOHV�DQG�KHOSLQJ�
ZLWK�FOHDQLQJ�XS�DIWHU�OXQFK�GRLQJ�GLVKHV�DQG�EXVVLQJ�
WDEOHV��,�OLNH�OHDYLQJ�LQ�WKH�HDUO\�DIWHUQRRQ��,�OLNH�WKH�IUHH�
GRP�WR�DVN�TXHVWLRQV�WR�WKH�VWDII��,�OLNH�WKH�VWDII��WKH\�DUH�
SURIHVVLRQDO�DQG�QLFH��,�IHHO�LPSRUWDQW�ZKHQ�,�JR�WKHUH�
EHFDXVH�,�KDYH�D�MRE�WR�GR��,�OLNH�WHOOLQJ�MRNHV�WR�RWKHUV�
DQG�DW�RWKHU�WLPHV�,�OLNH�WKH�TXLHWQHVV�´—(ULF�%� 
 
³,¶YH�EHHQ�D�PHPEHU�RI�FOXE�IRU�DERXW����\HDUV��,�HQMR\�
JRLQJ�WR�WKH�FOXEKRXVH�EHFDXVH�,�OLNH�PHHWLQJ�SHRSOH�DQG�
,�OLNH�WKH�VWDII��7KH�PHHWLQJV�DUH�LQWHUHVWLQJ��2QH�RI�WKH�
MREV�,�OLNH�GRLQJ�LV�VLWWLQJ�DW�WKH�GHVN�DQG�JUHHWLQJ�SHRSOH�
DV�WKH\�FRPH�LQ��,�OLNH�WDONLQJ�WR�SHRSOH�´�—&KULV�*� 

6XFFHVVHV 
 

+RXVLQJ� 
 

&DSLWDO�)XQGUDLVLQJ�0LVVLRQ�6WDWHPHQW 
 
7R�LPSURYH�OLYHV�E\�FRQQHFWLQJ�DQG�PRELOL]LQJ�WKH�
FDULQJ��SRZHU�RI�RXU�FRPPXQLW\� LQ�RUGHU�WR�IXUWKHU�
WKH�FRPPXQLW\�FRQYHUVDWLRQ�DERXW�SRYHUW\�DQG�
KRPHOHVVQHVV�ZLWKLQ�WKH�PHQWDO�KHDOWK�FRPPXQLW\��
DQG�WR�DGYRFDWH�IRU�WKRVH�ZKR�UHTXLUH�FDUH������������
HPSOR\PHQW��HGXFDWLRQ��DQG�VXSSRUW�EH\RQG���������
WUDGLWLRQDOO\�PDQDJHG�PHQWDO�KHDOWKFDUH� —-HII�1� 
 
&RQJUDWXODWLRQV�WR�0LNH�3��IRU�PRYLQJ�LQWR�D�QHZ�����
DSDUWPHQW�ZLWK�KLV�PRP� 

 
 
 
 
 

������������&RQQLH¶V�1HZ�&DU 
 

 �� 
 

�����������������&RQJUDWXODWLRQV� 

&OXEKRXVH�1HZV 
 
1HZ�%XVLQHVV� 
 
 
· 'RQDWLRQ��7KDQN�\RX�WR�'HERUDK�

2OLYHU�DQG�*HRUJH�*DWHV�IRU�WKH��
EHDXWLIXO�FDUG�DQG�\RXU�JHQHURXV�
GRQDWLRQ�RI������WR�RXU�FOXE� 

 
 
 
 
 
2Q-*RLQJ�%XVLQHVV� 
 
· 6FKHGXOH�IRU�WKH�ZHHN�RI�-XO\���-�� 
 
+DQQDK�ZRUNHG�KDUG�ZLWK�OLVWHQLQJ�WR�ZKDW�GD\V�\RX�
ZDQWHG�DQG�KDV�SXW�WRJHWKHU�D�VFKHGXOH��-DNH�DQG�+ROO\�
KDYH�EHHQ�UHDFKLQJ�RXW�WR�PHPEHUV�WR�OHW�WKHP�NQRZ�� 
 
· 5HPLQGHUV�	�8SGDWHV 
 
* +HDOWK�VFUHHQLQJ�DQG�WHPSHUDWXUH�FKHFN�ZLOO�EH����������

FRQGXFWHG�SULRU�WR�HQWHULQJ�WKH�FOXEKRXVH�� 
* 0DVNV�PXVW�EH�ZRUQ�GXULQJ�WKH�HQWLUH�WLPH�\RX�DUH�

LQ�FOXE� 
* /XQFK�VHUYLFH�ZLOO�EH�WR-JR�VW\OH��7KHUH�ZLOO�EH�D�

OXQFK�DUHD�VHW�XS�RXWVLGH� 
* $�OLVW�IRU�,Q�KRXVH�ZRUN�DQG�UHPRWH�ZRUN�KDV�EHHQ�

GUDIWHG� 



&UHDWLYH�&RUQHU 
 

7KH�6DWXUGD\�'XULQJ�&RYLG-���WKDW�.DWK\�*RW�
7RJHWKHU�:LWK�+HU�,PDJLQDU\�)ULHQGV 

 
 2QH�6DWXUGD\�.DWK\�LQYLWHG�'LOLJHQW�DQG�����
0LWLJDWH�RYHU� )LUVW�WKH\�KDG�D�GDQFH�SDUW\�ZLWK�WKH�
7&3'� 7KH\�GDQFHG�WR�³,�:LOO�6XUYLYH´�DQG�³,W¶V�7KH�
(QG�2I�7KH�:RUOG�$V�:H�.QRZ�,W´� 7KH�7&3'�ZRQ�
WR�³,�:LOO�6XUYLYH´� �.DWK\���'LOLJHQW��DQG�0LWLJDWH�
ZRQ�WR�³,W¶V�7KH�(QG�2I�7KH�:RUOG�$V�:H�.QRZ�,W´� � 
 7KHQ��ZH�GHFLGHG�WR�KDYH�D�]RRP�PHHWLQJ�ZLWK�
RXU�IULHQGV�WKDW�OLYH�LQ�RWKHU�VWDWHV�WR�SODQ�RXU������
UHXQLRQ��VLQFH�WKH������UHXQLRQ�KDG�WR�EH������������������
FDQFHOHG� $IWHU�RXU�]RRP�PHHWLQJ�ZH�KDG�D�QLFH�JDPH�
RI�ELQJR��:H�HDFK�ZRQ�D�GROODU� 'LOLJHQW�ZRQ�WZR����
GROODUV�IRU�WKH�FRYHU�DOO� � 
 )LQDOO\��ZH�GHFLGHG�WR�JR�IRU�D�ZDON�DURXQG�
WRZQ�DQG�ORRN�DW�WKH�SRUFKHV�GHFRUDWHG�IRU�&KHUU\���
)HVWLYDO� �7KH�RQH�ZH�OLNHG�EHVW�ZDV�WKH�RQH�ZLWK�WKH�
LQIODWDEOH�*ULQFK�ZLWK�D�VLJQ�WKDW�UHDG�³7KH�*ULQFK�
:KR�6WROH�7KH������1DWLRQDO�&KHUU\�)HVWLYDO´� $IWHU�
RXU�ORQJ�GD\�ZH�GLG�WKH�HOERZ�EXPS�DQG�GHSDUWHG�WR�
RXU�RZQ�KRPHV���—-6WRU\�E\�.DWK\�3� 
    

 

&XOLQDU\�8QLW 
 

 &XOLQDU\�RSHUDWLRQV�IRU�WKH�������������������������������
ZHHN�RI�-XO\���WK-��WK�ZLOO�EH�RQ�KROG�IRU�WKH�SXUSRVH�

RI�RUJDQL]LQJ�DQG�GHHS�FOHDQLQJ�SULRU�WR�������������������������
UH-RSHQLQJ�RQ�-XO\���WK� 

&RDOLWLRQ�5HSRUW��-XO\��WK���&KHU\O�UHSRUWHG�IURP�WKH�
PHHWLQJ�DERXW�KRPHOHVV�SRSXODWLRQ—VW\UR-SKRQH����������
FRQWDLQHUV�ZHUH�OLWWHUHG�DOO�RYHU��VR�DVNLQJ�DJHQFLHV�WR�ORRN�
LQWR�FDUGERDUG-ELRGHJUDGDEOH�WR�JR�FRQWDLQHUV�� 
 5HSRUW�IURP�)RRG�&RDOLWLRQ��6LQFH�PHDO�VLWHV�KDYH�
FRQYHUWHG�IURP�FRQJUHJDWH�PHDOV�WR�WDNH�RXW��ZH�QHHGHG�WR�
JHW�D�VXSSO\�RI�FRPSRVWDEOH�FDUU\�RXW�ER[HV�WR�SUHYHQW���
LVVXHV�ZLWK�VW\UR-IRDP�FRQWDLQHU�ZDVWH��7KLV�LV�QRW�����
VRPHWKLQJ�PHPEHUV�XVXDOO\�ZRXOG�KDYH�RQ�KDQG��:H�ZHUH�����
H[FLWHG�ZKHQ�7KH�0DQQD�)RRG�3URMHFW 
FDOOHG�WR�VD\�WKDW�0F&ODUHQ�%D\�5HJLRQDO�0HGLFDO�&HQ�
WHU 
KDG�GRQDWHG�D�ODUJH�DPRXQW�RI�ER[HV�WR�WKHP��7KURXJK�
0DQQD�ZH�UHFHLYHG����FDVHV�ZLWK�����ER[HV�SHU�FDVH�IRU�
RXU�PHDO�VLWHV�RI�WKH�1RUWKZHVW�)RRG�&RDOLWLRQ��:H�DUH�
FOHDUO\�VWURQJHU�WRJHWKHU��7KDQN�\RX�DOO��$QG�WKDQNV�WR�
'DYH�.URRQ�IURP�*RRG�6DPDULWDQ�)DPLO\�6HUYLFHV 
IRU�FRRUGLQDWLQJ�WKLV�DQG� DOO�KH�GRHV�RQ�
WKH�3XUFKDVLQJ�&RPPLW� WHH� 

 

 

 
7KDQN�\RX�/HVOLH�	�&KHU\O� 

IRU�DOO�WKH�PHDOV�SUHSDUHG�DQG�ER[HV�RI�IRRG�GHOLYHUHG� 
 

6WDWLVWLFV�IRU�WKH�ZHHN�RI�-XO\��WK--XO\���WK� 

'DLO\�8QLW�0HHWLQJ 
0RQGD\-)ULGD\�DW���DP 

 
· &RQIHUHQFH�&DOO��QXPEHU���-���-���-���������������������������������

  $FFHVV�FRGH�����-���-��� 
· 6DPH�QXPEHU�IRU�%RRN�&OXE�DQG�%LQJR� 

 
=RRP 

0RQGD\V�	�:HGQHVGD\V�DW��SP 
 

· 6HW�XS�DFFRXQW�DW�]RRP�FRP��XVLQJ�\RXU�HPDLO�DQG����
FUHDWH�SDVVZRUG 

· 0HHWLQJ�,'������������� 
· (QWHU�3DVVZRUG��³&OXEKRXVH´ 

 
&RQWDFW�8V�� 
���-���-���� 

HPDLO��WUDKVH��#\DKRR�FRP 
)DFHERRN��$GYRFDW�7UDYUVH�+&K 
:HE��ZZZ�WUDYHUVHKRXVH�RUJ 

 
&0+�&ULVLV�/LQH� 

�-���-���-�����RU��-���-���-�����RU���� 
6XLFLGH�7DON�/LQH���-���-68,&,'(�RU��-���-���-7$/.� 

&OHULFDO�8QLW 
 

2XWUHDFK�6WDWLVWLFV�IRU�WKH� 
ZHHN�RI��-XO\��WK-��WK����� 

)XQ 
 

-RNHV�%\�(ULF�%� 
 

'LG�\RX�KHDU�DERXW�WKH�2SWRPHWULVW�������������������
PDNLQJ�D�VSHFWDFOH" 

 
:KDW�GR�ER[HUV�OLNH�WR�GULQN"� 

3XQFK 
 
 

7ULYLD�%\�.DWK\�3� 

:KDW�ILFWLRQDO�FLW\�LV�WKH�KRPH�RI�%DWPDQ" 
*RWKDP�&LW\� 

 
 

6WD\�WXQHG�IRU�XSFRPLQJ��������
ELUWKGD\V�ODWHU�WKLV�PRQWK��� 

 

4XRWH�IURP�&RQQLH 
 

³+DSSLQHVV�LV�ZKHQ�ZKDW�\RX�WKLQN��ZKDW�\RX�VD\��
DQG�ZKDW�\RX�GR�DUH�LQ�KDUPRQ\�´ 

—-0DKDWPD�*DQGKL 
 



3HUVRQDO�3URWHFWLRQ�(TXLSPHQW 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
&OXEKRXVH�ZLOO�KDYH�WKHVH�33(�LWHPV�DYDLODEOH�DQG�LQ�SODFH�ZKHQ�ZH�UHWXUQ� 

· $OO�VLQN�IDXFHWV�DUH�QRZ�WRXFKOHVV������� 
· +DQG�VDQLWL]LQJ�VWDWLRQV�ZLOO�EH�LQVWDOOHG�RQ�7KXUVGD\�WKLV�ZHHN 
· �����GLVSRVDEOH�VXUJLFDO�PDVNV����������� 
· 1R�WRXFK�WKHUPRPHWHU 
· :H�DUH�SXUFKDVLQJ�JORYHV��������������������� 
· &OHDQLQJ�FKHPLFDOV�IRU�WKH�EDWKURRPV 
· :H�KDYH�RUGHUHG�DQ�DEXQGDQFH�RI�RXU�VDQLWL]LQJ�VSUD\ 
· $OO�FKDLUV�LQ�WKH�VSDFH�KDYH�EHHQ�UHXSKROVWHUHG�VR�ZH�FDQ�SURSHUO\�VDQLWL]H�WKHP 
· &DUSHWV�ZHUH�WKRURXJKO\�FOHDQHG���������� 
· )ORRUV�ZHUH�VFUXEEHG�DQG�JURXW�ZDV�EOHDFKHG 
· $LU�ILOWHUV�ZHUH�DOO�UHSODFHG������������������ 
· :H�DUH�ORRNLQJ�DW�SXUFKDVLQJ�IORRU�GHFDOV 


