
The five cities where it’s cheaper to buy a home than rent

How rents and homeownership costs have shifted
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Cities where owning a home costs less than renting

1. Alexandria, Louisiana

2. Florence, South Carolina

Homeownership vs. renting costs, 2015-2025
Hover over the line for more information on the data.

Note: Data is from February of each year from 2015 to 2025.

Monthly home payments include mortgage, homeowners insurance, property taxes and maintenance costs, assuming a 10% down payment.
Source: Zillow Get the data
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3. Enid, Oklahoma

4. Sumter, South Carolina

5. Beckley, West Virginia

Homeownership vs. renting costs in each metro

Homeownership vs. renting costs in each metro
Click on a column header to sort the data.
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Metro State
Homeownership premium

in 2025

Total monthly
home payment

in 2025
Median rent

in 2025

Cost difference between
homeownership and

renting

United States - 45.2% $2,876 $1,980 $895

Alexandria LA −8.8% $1,186 $1,300 −$115

Florence SC −7.9% $1,402 $1,523 −$121
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Rent or buy? How to decide what’s right for you

Buying a home

Renting long-term

Note: Data is from February 2025. Monthly home payments include mortgage, homeowners insurance, property taxes and maintenance costs,
assuming a 10% down payment.
Source: Zillow Get the data

Enid OK −3.6% $1,174 $1,218 −$44

Sumter SC −2.4% $1,405 $1,439 −$34

Beckley WV −0.1% $1,070 $1,071 −$1

Goldsboro NC 1.6% $1,398 $1,377 $22

Decatur IL 3.9% $1,073 $1,033 $40

Shreveport LA 6.8% $1,384 $1,296 $88

Houma LA 8.6% $1,501 $1,382 $119

Utica NY 9.3% $1,657 $1,516 $141

Texarkana TX 9.3% $1,479 $1,353 $126

Bay City MI 10.1% $1,411 $1,282 $129

Danville IL 10.2% $838 $760 $78

Jackson MS 10.2% $1,567 $1,421 $146

Eagle Pass TX 10.7% $1,801 $1,626 $175

Owensboro KY 11.2% $1,527 $1,374 $153

Sandusky OH 11.5% $1,858 $1,666 $192

Tuscaloosa AL 12.3% $1,677 $1,493 $184

Lawton OK 12.4% $1,237 $1,101 $136
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Buying, selling, then renting again

The bottom line

Methodology
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Reference policy

4/25/25, 12:24 PM Cities Where It’s Cheaper To Buy a Home Than Rent | ConsumerAffairs®

https://www.consumeraffairs.com/homeowners/cities-where-its-cheaper-to-buy-than-rent.html 6/6


