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CautionaryStatements

Informationsetforth in this presentationcontainsforward-lookingstatementsthat are basedon assumptionsasof the date
of this presentation Thesestatementsreflect management'ssurrent estimates, beliefs, intentions and expectations They
are not guaranteesof future performance Wordssuchasd S E LISIO (yaliéAsOd i NI & @ &6f LANP 2O SR & € =
GLE YRS EASDSEGEE TA Yo Qi2Syalé AnyYdrSaaddarions of such words, and similar expressionsand )
referencesto future periods,are intendedto identify suchforward-looking statements FirstLithiumMineralsCorp 6 ¢ CA N& U
[ A0 Kardhe& / 2 Y LI cgudiohsithat all forward-looking statements are inherently uncertain, and that actual
performancemay be affected by a number of material factors, many of which are beyond First Lithium's control. Such
factorsinclude,amongother things risksand uncertaintiesrelatingto metal prices,changesn plannedwork resultingfrom
weather, logistical,technicalor other factors,the possibilitythat resultsof work will not fulfill expectationsand realizethe
perceivedpotential of FirstLithium'smineral properties,uncertaintiesinvolvedin the interpretation of drilling resultsand
other tests, the possibility that required permits may not be obtained in a timely manner or at all, risk of accidents,
equipmentbreakdownsor other unanticipateddifficultiesor interruptions, the possibilityof costoverrunsor unanticipated
expensesn work programs the risk of environmentalcontaminationor damageresultingfrom the explorationoperations,
the needto complywith environmentaland governmentakegulationsandthe lackof availabilityof necessargapital,which
may not be availableto FirstLithiumon termsacceptableo it, or at all. FirstLithiumis subjectto the specificrisksinherent
in the mining businessas well as general economic and businessconditions Accordingly,actual and future events,

- - conditionsand resultsmay differ materiallyfrom the estimates beliefs,intentionsand expectationsexpressedr impliedin
D ISC al I I l e r the forward-looking information. Exceptas required under applicablesecuritieslegislation, First Lithium undertakesno

obligationto publiclyupdate or reviseforward-lookinginformation. FirstLithiumdoesnot intend, and doesnot assumeany

obligation,to updatetheseforward-lookingstatements exceptasrequiredunderapplicablesecuritiedegislation

The CorporatePresentationcontainsinformation which was accurateat the time of posting but may be supersededby
subsequentisclosures

Formore informationon FirstLithium,readersshouldrefer to FirstLithium'swebsiteat www. firstlithium.ca

HistoricalResults; Thispresentationcontainshistoricalexplorationresults TheCompanyhasnot verified historicalresults,
unlessstated otherwise, and there is a risk that any future confirmation work and exploration may produce resultsthat
substantially differ from the historical results The Companyconsidersthese historical results relevant to assessthe
mineralizationand economicpotential of the properties

QualifiedPerson

Thecontent of this presentationhasbeenreviewedand approvedby Aldo Moreno Salinasthe QualifiedPersonasdefined
by Nationallnstrument43-101 Mr. Morenois a PublicRegisteredPersonfor Reservesind ResourcedN® 328in Chileandis
alsoregisteredin the Colegiade Geodlogosie ChileunderN° 437.




-4 , . Bollvian Gov
Ollague, Carcote, Ascotan (OCA) @ N
First Lithium L YR \
W N < \
: .. Olazor S ;\\
I Ate‘lcama ‘ i( Orocobre 7
Isqm, Albemarle ?. Cauchari

Hombre Muerto

()
I ; e Pastos Grandes Livent (form .FMC)
s

"“"} Millennial Lithium /

1§
IChile’ e
I mx’)’ ﬁ 4;"/ $

Maricunga

Codelco, Lithium Power

A - - : .
I ." ';m; a. Lithium Ar;encas, Gangfeng e
= ] . .

ST/
GR

L Y &2 D

Paraguay :\1

-

N
>

First Lithium Minerals Corp. (CSE: FLM | OTC Pink: PGPXF | F<
X28) is a Canadian exploration and development company with
the OCA lithium brine project in the Antofagasta Region of
northern Chile

Salars Ollague, Carcote, Ascotan. Hydrogeologic setting of the
' YRSEFY LIX FGSFdz 6af AGKAdzY NI
exploration concessions. 100% ownership

Excellent infrastructure:
Powerlines, geothermal powerplan70km

Major continental railroadThe Ferrocarril de
Antofagasta a Boliviand highway 10km

Proximity to major commodities export seaport Tocopilla
- 350km

Experienced labor, City of Calama and Chuquicamata
openpit copper mine- 200km

43-101 Technical Report OCA Prospect (2019). Up to 607 mg/
Li grade brine and 300 ppm Li sediment samples (2018)

Successful completion of propertyide TEM geophysical
surveys of over 47 linkm (November 2022)

Pronounced geophysical anomalies and highly conductive
zones up to 400m from Magneto Telluric (MT) geophysical
survey (March 2023)

Advancing to inaugural exploration and resource drilling
H1/23



Corporate profile

CSE: FLM

Shares outstanding 86.9 million
Share price $0.15

Market capitalizatior{(March 01, 2023$13.0MM Shareholder Ownership
Cash $4.4MM (Q3/22)

14%

No Debt

Warrants 895700 @ $0.25, expiry July 28, 2024)

® Mgmt & Board m Retail & individual investors

Source: Company Reports, TradingView

4




RobSaltsmanPresideni& CEODirector

Mr. Saltsmarhas25 yearsof experiencein venture capitaland publicinvestmentsandis the Founderof FirstLithiumMineralsinc., acompanyhe foundedin 2017. He servedas
the CEQof CompelCapitalinc. and RMM Venturesinc., and asVicePresidentof GeorgianCapitalCorp where he focusedon investingand consultingservicesn private equity.
Heis currently a Presidentand ManagingPartnerof PaigeCapitalinc, a venture capitalinvestmentcompany,andis a foundingpartner of SouthAmericaFinanceCorpSASa
private merchantbankinggroupin Colombia

ClaudeAyache CFO

Mr. Ayacheis a bilingual CPACMAwith over 35 yearsof experience more than half of whichwasservedat the CFO/CE@evel of publiclyreporting companiesn Canadaand
the US Hehasalsoservedon the boardof severalprivate companiesand non-profit organizations

AldoMoreno, VPExploration

Mr. Moreno is a seasonedyeologistwith 40 yearsof experiencein explorationand evaluationof metallic and non-metallic mineral depositsand worked with severalmining
projectsin Chile,Argentina,Bolivia,Peru, Ecuador Brazil, Colombia,VenezuelaCuba,Honduras,Mexico, and the United States Mr. Moreno hasa degreein geologyfrom
Universidadde Chile,isa memberof the ChileanProfessionaAssociatiorof GeologistdNo. 437andregisteredin the PublicRecordsof CompetentPersondNo. 328

IgnacioLopez Chilean_egalCounsel

Mr. Lopezis a professionalattorney with over 15 yearsof international experience,specializedn providing legal adviceto foreign companieson starting and developing
operationsin Chile Hisminingpracticeincludesdeal negotiations,options,leases purchaseandjoint venture agreementstitle reviews,mineralaccessights,legalproceedings
from early phasesof mineral explorationand permitting and developmentand production Mr. Lopezholdsa LawDegreefrom the UniversidadAdolfo Ibafiez,and a Diplomain
Energyand NaturalResourcesnajoringin Mining Law,from the PontificiaUniversidadCatélicadeChile

RickMoscone CorporateSecretaryand LegalCounsel

Mr. Mosconeis a corporate lawyer and Partnerat FoglerRubinoffLLPwith 15 yearsof experiencein corporate finance,mergersand acquisitions,and securitiesregulatory
matters. Hisexperiencencludesstructuringand negotiatingsecuritiesand commerciakransactions Mr. Mosconealsoprovidesgeneralcorporatecommercialadviceto arange
of private companyclientson day-to-day mattersimpactingtheir businessesncludingactingfor start-upsfrom the formation stageall the way throughthe developmentcycle
of anemerginggrowth company

PeterEspigDirector

Mr. Espichasbeenthe President& CEQof NicolaMining since2013 Theformer GoldmanSachdankerand OlympusCapitalPartnersexecutive Founderof TriAsiaCapital,a
private equity and consultingfirm focusedon raising capital for mid-sizedcompaniesand pre-IPOs Mr. Espigis a founding director of PhosplatinTherapeuticsa private
biopharmaceuticacompany,and has been a board member since November201Q He is also the CECof SweetEarth Holdings(CSESE)and is an independentdirector of
Element29 (TSXV: ECU)Mr. Espigis a pioneer of SPACshavingcompletedtwo megatransactionswith a combinedvalue of greaterthan US51.0 BN and servedas a board
memberof StarBulkCarriersqNASDAGSBLKfrom 2006to 2013 Mr. EspigeceivedhisMBAfrom ColumbiaBusiness$Schoolwhere he wasa ChazerinternationalScholar

ErnestMast, Director

Mr. Mast is the former President& CEQof PrimeroMining Corp and Minera PanamaSA., a subsidiaryof Inmet Mining Corp, which was subsequently
acquired by First Quantum Minerals for $5.1 B. He received an MBA from UniversidadCatolicadeChileand holds a a I & 0 Gelydedn Mining &
MetallurgicalEngineeringHeis fluent in Spanistendworkedasa TechnicaDirectorof Noranda/ K A ép&r&iénandLomasBayasCopperMine.

Management
and Board




Lithium Price

Strong lithium demand is expected to
move the supply demand balance
deeper into a deficit by 2030

Source: SQM, Industry Reports, Company Reports
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Lithium
Demand

Lithium demand is expected to continue
be driven by EV, consumer electronics,
grid, and mobility

Source: SQM, Industry Reports, Company Reports

LITHIUM CHEMICAL DEMAND (2022)
~760 KMT

Others, 10%

Other
Batteries, 20%

EV Batteries,
70%

LITHIUM CHEMICAL DEMAND (E2025)
~1,500 KMT

Others, 8%

Other
Batteries, 17%

EV Batteries,
75%

~23% CAGR




Lithium Supply

Supply shortage in the future

Current global lithium production ~ 600,08 LCE
Inelastic nature of supply

Time to bring new capacity / mines online

Widening supphdemand gap by 2025

Source: Industry Reports, Company Reports
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Argentina 1% 1%
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m Lithium minerals and brine production (LCE tpy)
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Project Location and
Infrastructure

- The mineral exploration concessions that form the OCA Prospect located in the
salars of Ollague, Carcote, and Ascotan, within the hydrogeologic settings of the
Andean plateau bordering Bolivia

- The OCA Prospect is accessed from the town of Ollague, Chile via Highway 21 that
connects Ollague with the city @falamg200km)

- The town of Ollague is at an elevation of 3,700 meters above sea level and is the
closest to the OCA Prospect

-The railway (Th&errocarriRS ! yG2FF 3+ adl . 2t AGALF X
Ollague forms he major transportation corridor between the port city of
Antofagasta, Chile and the capital city of Bolivia, La Paz

- Historically, primary traffic on the railway has been minerals such asziead
concentrates, nitrates, and copper.

- CerroPabellonGeothermal Power Plant located approximately 70km south of the
OCA prospect

- Operating copper mines in‘the area

Source: 4301 Technical Reports on The OCA ProspeatunaDe Ollague, Province of El Loa, Region of Antofagasta Chile (Nov 2019), Company Reports 10



Topography of
Salars

Topography is mainly formed by Loa
River, volcanic chain, and endorheic
basins of salars de Ascotan, Carcote, and
Ollague

Source: 4301 Technical Reports on The OCA ProspeatunaDe Ollague, Province
of El Loa, Region of Antofagasta Chile (Nov 2019), Company Reports




