BY-LAWS
OoF

THIZ KIAMIESHA SHORES PROPERTY OWNERS ASS0CIATION, INC.

ARTICLIZ 1
NAME AND LOCATION.  The name of the corporarion is The Klamesha
Shores Property Owners Association, Inc,, hédreinafter referred o as the
"Assockiion”  The principal office of the corporation shall be located at
Kiamesha Luke, New York, but m‘eetings of mumbers and direclor s may bhe
held at such places within the Stare of New York, Coumy of Sum\'fan, as may
be designated by the Board of Dircctors.

ARTICLIEE H

DEFINITIONS
Section L. "Association” shall mean and refer 1o The Kiamesha Shores
Broperty Owners Association, Ince,, irssuccessors aml assigns,
Section 2, "Properties” shall mean and refer o that certain real property
described in the Dec:lamtim; of Covensis, Conditions and Restrictions, and
such additions therete as may hercoller be brought within the jurisdiction of
the Association.
Section 3. "Commoen Area” shall mean all real property owned by the
Aszociation for the common use and enjoyment of the Owners.
Section ~II. "Lot" shall shean and refer to any plot of land shown upon any
recorded subdivision map of the Properties with the exception of the Common
Area.

r

Section 5,  "Owner" shall mean and refer o the record ovner, whether one
or mo::e persons or entities, of the fer simple title to any Lot which is a

purt of the Properties, including contract sellers, but excluding thuse having
such interest merely as security for the performance of an obligation.

Section 6, "Declarant” shall mean and refer w Bogner-Seitel Realty, inc.,
Its successors and assigns if such successors or assigns should acquire

more than ong undeveloped Lot from the Declarant for the purpose of develop-

ment. EXHIBIT 111
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Section 7.  “Declaration” shali mean and reier w the Decloration of
Cuovenants, Conditions and Restricrions applicable o the Propertios recorded
in the Qffice ol the Clerk of the County of Sullivan.
Section 8. "Mumber” shall mem and reler 1w those persons entit ked
membership as provided in the Declaran ion,
ARTVICLIS Hi
MEETING OF MEMRERS

Section 1.  Annual Mectings, The first amual meeting of the members shall

De hekl within e year from the date of incorporation of the Associadon, and
each subsequent regular nnual meeting of the mombers shall be held on the
same Jday of the same month of each year therealier, at the hour of 5:00
.n'ciouk, PoM, If the day for the annual meeting of the members is a legal
holiday, the meeting will be held at the same hour un the first day following

which is not a legal holiday.

Section 2. Spucial Muctings. Special mowtings of the membe rs may be called
o any thme by the president or by the Board of Directors, or upon written
request of the members who are entitled 10 vote one-fourth (1/4) of all the

votes ol the Clagss A member ship.

Section 3, Notice of Meetings., Writien notice of cach meeting of the members

shall be given by, or at the direction of, the secretary or person authorized

w call the meeting, by nialling a copy of such natice, postage prepaid, at

least 15 days before such mereting to each member enritled to voie therear,
addressed to the member's address last appearing on the books of the Associa-
tion, or supplicd by such member t the Association for the purpose ol notice,
Such norice shall specily the place, day and hour of the meeting, az;tt, la the
case of a special meeting, the purpose of the meeting.

Section 4.  Qu orum. The presence at the meeting of members entitled 10

cast, wr of proxies entitled to cast, vne-tenth (1, 10) of the votes of each clase

" of membership shall constitute a quorum for any aection except as otherwise
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provided in the Articles of incorporation, the Declaration, or these By - Laws.

If, however, such queorum shall not be present or represented at any meeting, the
members entitled to vote thereat shall have power to adjourn the meeting from time to
time, without notice other than announcement at the meeting, until a quorum as
aforesaid shall be present or be represented.

Section 5. Proxies. At zll meetings of members, each member may vote in person or by

proxy. All proxies shall be in writing and filed with the secretary. Every proxy shall be

revocable and shall automatically cease upon conveyance by the member of his Lot.

ARTICLE 1V
BOARD OF DIRECTORS: SELECTION : TERM OF OFFICE

Section 1. Number. The affairs of this Association shall be managed by a Board of uine (9}

directors, who must be members of the Association.

Section_2. Term of Office. At the first annual meeting, the members shall elect two directors for

a term of one year, two directors for a term of two years and two directors for a term of three
years; and at each annual meeting thereafter the members shall elect three directors for a term
of three years.

Section 3. Removal. Any director may be removed from the Board, with or without cause, by a

majority vote of the members of the Association. In the event of death, resignation or removal of a
director, his successor shall be selected by specia! meeting (Notification by mail 15 days prior to
meeting} by a majority vote.

Section 4. Compensation. No director shall receive compensation for any service he may render o

the Association. However, any director may be reimbursed for his actual expenses incurred in the
performance of his duties.

Section 5. Action Taken Without a Meeting. The directors shall have the right to take any action

in the absence of a meeting which they could take at a meeting by obtaining the written approval
of all the directors. Any action so approved shall have the same effect as though taken at a

meeting of the directors.
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ARTICLE V
NOMINATION AND ELECTIHON @F DIRECTQORS

Section 1.  Nominatinn, Nominatioh for olection totdie Board of Directors sha

be made by a Nominuting Conunittee.  Nominations may also be made {rom
the Mooy at the annual mecting,  The Nominating Conunitice shall consist of
a Chairmen, who shall be a member of the Board of Directors, and two or
more membuors of the Association. The Nomina ing Committee shall be
appointed by the Bourd of Directors prior o each annual meeting of the
members, to serve from the close of such annual meeting until the close of
the next annual meeting and such appoint ment shall e announced at each
annual meeting,  The Nominating Commitiee shall make as many nominations
for elecion to the Board of Directors as &t shall in its discretlon determine,
but nml tess than the number of vacancies that are w be filled. Such nomin-
ations may be made from among members.

Sectien 2. Election. Election to the Board of Plirectors shall be by secret

written ballut. At such election the members or their proxies may cast, in
respect to cach vacanvy, as many vores as they are o titied o exercise under
the provisions of the Deciararion, The persons receiving the largest number

of votes shall be eiected. Cumulative voting is not permitted,
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ARTICLE VI
MEETINGS OF DIRECTORS

Section 1. Regular Mectings,  Regular mectings or e Board of Nivectors

shajl be held mmonthly wilhout notice, at such place ma hour as may he fixed
from time @ time by resolution of the Board,  Should said meetillwg fall wpon
a legat holiday, then it meetng shall be beld o the same tiime oy the next
day which is not a legal holiday,

Section 2,  Spucial Meelings. Special mectings of the Board of Directors

shall heheld when called hy the president of the Association, or by any two
direcrors, aflter not less than three (3) days’ notice teeach director.

Section 3. Quorwm. A majurily of the number of directors shall constitute

a quorum for the transaetion of business, Every act of decision done or
made by 4 majority of the directors present ar a duly held meeting at which
a quuruf ig present shall be regarded as the act of the Board,
ARTICLE Vh
POWERS AND DUTIES OF THE BOAROC OF DIRECTDRS

Sevvion 1, Powers.  The Hoard of Uirectors shall have power to;

(a) adopt and publish rules and regulations governing the use of
the Comimon Area and facilitles, and the personal conduct of the members
and their guests thereon, and to establish penalties o the Infraction
thereof;

{b) suspend the voting rights and right to use of the recrearional
facilittes of a snember during any period in which sueh member shall be in
default in the payment of any assessment jevied'by the Association, Such
rights may also be suspended after notice and bearing, for a period not w
exceed 60 days for infraction of published rules and regulations;

{c) exercise for the Association all powers, Jutes and author-
ity vested in or delegated to this Association and not reserved to the
membership hy other provisions of these Uy-Laws, the Apticles of lncor-

poration, or the Declaration;
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{d) declare.the office of a member of the Board of Directors to
he vacint in the event such member shall be absent Tran three (3} consecutive
regu lar mectings of the Board of Directors; and
(e} employ a manager, an independent contractor, or
such other employeea aa they deem necessary, and to prescribe
their duties - upon approval at regular meeting(30 days notice)

by majority wvote of homeowners.

sl Otiiets 1 shall be the duty of the Buard of Directors to:

{a} cause 1w be kept a complete record of all its aets and corporate
ilairs and to present a statement ther eofl (o e members at the annual
meetng of the members, or ot any speclal meeting when sueh statement Is
requested In writing by vne-toucth (1,<f) of the Class A members who are
— entitled 1 voie;
(1) supervise all nificers, agems and emplovees of thls Assoc-

— iatlon, mnd 1o see that their duties are properly performed;
(€7 a8 hiGPE Ny ECH ' 10 16 DECTE FHtioN 16
(1) Tix Ui a Uit o ¢ a | o essme it agal nst each Lot
of TediS O GO0 dayS Tn BdORREE D eAdTanidal s Segsiat™
periodsh
(2" oS W FiE €17 Woti €& Of ¢ ach assessment to every Owner T
SUbJECT e vidd & led W BTG () Jas T ddvaiic e o Cea e i aiial |
aggessiient periodds and
(3) foreclose the lien against any property for whichmsess-
ments ate not paid within thirty (30) days after due date or 1o
yring an action at law against the owner personally obligated to
pay the same,
(t1) issue, or 1o cause an appropriate officer w issue, upon
demand by any person, a certificate settlng forth whether or not any assess-
ment has been pald, A reasonuble charge may he muade by the Doard for the

issuance of these certificales, If a certificale states an assessment hos been

pald, such certificate shall be conclusive evidence of such payment;
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{e} Procure and maintain adequate liability and hazard Insurance on
property owned by the Association;

ff) cause all officers or employees having [iscal responsibilities to be
bonded, as it may deem appropriate;

{g} cause the Common Area to be maintained;

{h} provide for leasing of Lot for Gwner through an agency set
up fer such purpese and to provide telephone service therefore, for which a
reasonable charge may be made.

Section 3, Limitations of Powers and Duties of Board of Directors

No more than $500 te be spent withoUt approval of majority of hormeowners by
vote of Proxy.
ARTICLE VIl
OFFICERS AND THEIR DUTIES

Section 1. Enumeration of Offices. The officers of this Asseciation shall be a

president and vice-president, who shall at all times he members of the Board of
Directors, a secretary, and a treasurer, and such other officers as the Board may
from time to time by reseolution create.

Section 2. Election of Officers. The election of officers shall take place at the

first meeting of the Beard of Directors {following each annual meeting of the
members,

Section 3. Term. The-officers of this Association shall be elected annually by the

Board and each shall hold office for one (1} year unless he shall sooner resign, or
shall be removed, or otherwise disgualified to serve.

Section: -1. Special Appointments. The Board may elect such other officers as the

affairs of the Association may require, each of whom shall hold eoffice far such
period, have such authority, and perform such duties as the Board may, from time

to time, determine,

Section 5, Resignation and Removal. Any officer may he removed from office with or
without cause by the Board. Any officer may resign at any time giving written
notice to the Board, the president or the secretary. Such resignation shall take
effect an the date of receipt of such notice or at any later time specified therein, and
unless otherwise specified therein, the acceptance of such resignation shall net be

necessary to make it effective.
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Section 6. Vacancies. A vacarxy in any office may be filled by a vote of a majority of homeowners af a
special meeting., The officer appointed to such vacancy shall serve for the rermainder of the term of the
officer he replaces.

Seclion 7. Multiple Officies. The office of Secretary and treasurer may
be held by the Same person. No person shall simultaneously hold more than one of

any of the other offices except in the case of special offices created pursuant to
Section 4 of this Article.

Section §. Duties. The duties of the officers are as follows:

President
(a) The president shall preside at all meetings of the Board of Directors; shall see that orders
and resolutions of the Board are carried out; shall sign all leases, mortgages, deeds
and other written instuments and shall co-sign all checks and promissory notes.

Vice-President

(b) The vice-president shall act in the place and stead of the president in the event of
his absence, inability or refusal to act, and shall exercise and discharge such

other duties as may be required of him by the Board.

Seoretary

{c}) The secretary shall record the votes and keep the minutes of all meetings and
proceedings of the Board and of the members; keep the corporate seal of the
Association and affix it on all papers requiring said seal; serve notice of meetings of
the Beard and of the members; keep appropriate current records showing the
members of the Association together with their addresses, and shall perform such

other duties as required by the Board.

Treasurer

(d) The treasurer shall receive and deposit in appropriate bank accounts all monies
of the Association and shall disburse such funds as directed by resolution of the
Board of Directors; shall sign all checks and promissory notes of the Association;

keep proper books of account; cause an aunual audit.
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of the Association books to be made by a public accountant at the completion
of each fiscal year; and shall prepare an annual budget and a statement of
income and expenditures to be presented to the membership at its regular
annual meeting, and deliver a copy of each to the members.

ARTICLE IX

COMMITTEES

The Assoclation shall appoint all Architectural Control Committee, as pro-
vided in the Declaration, and a Nominating Committee, as provided in these
By-Laws. In addition, the Board of Directors shall appoint other
committees as deemed appropriate in carrying out its purpose.

ARTICLE X

BOOKS AND RECORDS

The books, records and papers of the Assocciation shall, at all times,
during reasonable business hours, be subject to inspection by any
member. The Declaration, the Articles of Incorporation and the By-Laws of
the Association shall he available for inspection by any member at the
principal office of the Association, where copies may he purchased at

reasonable cost.
ARTICLE XI

ASSESSMENTS
As more fully provided in the Declaration, each member is obligated to
pay to the Association annual and special assessments which are secured
by a continuing lien upon the property against Which the assessment is
made. Any assessments which are pot paid when due shall he delinquent. If
the assessment is not paid within thirty (30] days after the due date, the
assessment shall bear interest from the date of delinquency at the rate of
Eighteen (18%0) percent per annum, and the Association may bring an action
at law against the Owner personally obligated to pay the same or foreclose
the lien against the property and interest, costs, and reasonable attorney's
fees of any such action shall he added to the amount of such assessment. No
Owner may waive or otherwise except lability for the assessments provided
for herein by nonuase of the Common Area or

abandonment of his Lot.
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ARTICLE X
CORPORATE SEAL
The Association shall have a seal in curcular form having within its circumference
the words: The Kiamesha Shores Property Owners Association, Inc., corporate seal

1969 New York.

ARTICLE XIl

AMENDMENTS
Section 1. These By-Laws may be amended, at a regular or special meeting of
the members, by a vote of a majority of a quorum of members present in person
or by proxy, except that the Federal Housing Administration or the Veterans
Administration shall have the right to veto amendments while there is Class B
membership.
Section 2. In the case of any conflict between the Articles of Incorporation and
these By-Laws, the Articles shall control; and in the case of any conflict between

the Declaration and these By-Laws, the Declaration shall control.

ARTICLE X1V

MISCELLANEOUS
The fiscal year of the Association shall begin on the first day of January and end on
the 31st day of December of every year, except that the first fiscal year shall

begin an the date of incorporation.
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IN WITNESS WHEREOF, we, heing all of the directors of The
Kiumesh it Shores Praperty Owners Association, e, we heresnto set nur

hands and seals this 20%d  day of Ay <. g FSE,

Al.m} | Regner £
: £ .{.,-»a.' \_/{-/é.':

4
ierald 1] Seife

Arthur Mmltner

f /
I d f A
ot - -
miﬁy hzmbcnsnccj 2 .

el %Ly

Walter W. Fisher
STATLE OF NEW YORK

)
)
} ss
COUNTY OF SULLIVAN )
On this 23rd  Jay of M iy ; 1969, hefore me

personally came Manuel Bogner, Gerald H. Scitel, Charles Rappaport,

Arthur Mautner, Ralph Daubenspeck and Walrer W, Fisher to me known
and known: by me o be the individuals doseribed in and who executed the
foregoing By ~Laws and they duly acknow ledped to me that they executed
the same, -

B
Iy
_qqz.sfémﬁg%y e
-
NAtary Pobi,
Rull (p,
Pern B,

XD
State of New Yoar
Flark's g 100y

anh I, Y
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CERTIFICATION

1, the undersigned, do herehy cortin:
THAT 1 am the duly elected and acting secretary of The Kiamesha
Shores Property Owners Association, Ine., @ New Yok fnrpora_ﬂinn, amd,
FHATT the loregoiy By-Laws comsiile the ariginal By-Laws of
said Association, as duly adopted at a meeting of the Board of Direcrors

thereof, bekd on the 23rd day of My , 1969,

IN WITNESS WHEREQF, 1 have hereunto subscribed my name

and affixet] the seal of said Association this 23,d day of Mo i

1949,

l.l -y "4/ /{ﬁ/\__ e ZC_/

Secrefary
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