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Federal Tax Brackets—2025
Taxable Income ($) 

End of Bracket ($)
Plus this Marginal Rate 
on the Excess (%)

0 to 57,375 0 15.00
57,376  to 114,750 8,606 20.50
114,751  to 177,882 20,368 26.00
177,883  to 253,414 36,782 29.00
253,415  and over 58,687 33.00

Federal Personal Tax Credits—2025 ($)
Gross Credit (at 15%)

Basic personal1 16,129 2,419 
Married or eligible dependent1,2,3 16,129 2,419 

4 8,601 1,290 
Age5 9,028 1,354 
Disability 10,138 1,521 
1 Enhanced amount gradually reduced for individuals with net income in excess of  $177,882 
2 The Canada Caregiver Credit of $2,687 is added to these amounts in some cases. 
3 Reduced by dependent’s net income
4 Reduced by dependent’s net income in excess of $20,197 
5 Reduced by an amount equal to 15% of net income exceeding $45,522 

Additional Non-Refundable Federal Tax Credits
Pension income 15% of up to $2,000 for a maximum credit of $300

Medical expense 15% of amount in excess of: lesser of 
a) 3% of net income and b) $2,834

Tuition fees
a post-secondary institution

Charitable donations (or 33% 
on the lesser of the amount of the donations and 
the donor’s taxable income in excess of $253,414); 
donations limited to 75% of net income6

Canada pension 15% of base contributions, with enhanced 
contributions claimed as a tax deduction

Employment insurance 15% of premiums paid
6 

RRSP, RRIF, TFSA) are deemed to be made by the estate at the time the property is transferred 

100% of net income and prior years of the GRE up to 75% of net income.
Annual Contribution Limits for TFSA and RRSP
Year  TFSA ($) 

maximum
 RRSP ($) 18% of prior year 
earned income to maximum of:

2024 7,000 31,560
2025 7,000 32,490
2026 and following 33,810

RRIF Minimum Annual Withdrawals

71 5.28 84 8.08
72 5.40 85 8.51
73 5.53 86 8.99
74 5.67 87 9.55
75 5.82  88 10.21  
76 5.98  89 10.99  
77 6.17  90 11.92  
78 6.36  91 13.06  
79 6.58  92 14.49  
80 6.82  93 16.34  
81 7.08  94 18.79  
82 7.38  95 or older 20.00 
83 7.71     
To calculate minimum annual withdrawals for below age 71, use the formula 1/(90-age)

Withholding Taxes For RRSP or RRIF Withdrawals
Amount withdrawn in 
excess of minimum ($)

All provinces 
except Quebec (%)

Quebec (%)

Up to 5,000 10 19
5,001 to 15,000 20 24
Over 15,000 30 29

Eligible Dividends ($)
The following actual amount of eligible Canadian dividends can be received by
a Canadian resident with no tax payable, assuming no other income or deductions 
other than the basic personal and dividend tax credit.

British Columbia 73,722 Quebec 52,246
Alberta 73,722 New Brunswick 73,722
Saskatchewan 73,722 Nova Scotia 33,281
Manitoba 40,467 Prince Edward Island 55,846
Ontario 73,722 29,085
For federal tax purposes the gross-up rate for eligible dividends is 38%. The enhanced 
federal dividend tax credit is approximately 15.02% of the grossed-up dividend.

Employment Insurance Premiums—2025
Quebec

Maximum annual insurable earnings $65,700 $65,700 
Employee’s premium rate 1.64% 1.31%
Employer’s premium rate 2.30% 1.83%
Maximum annual employee premium $1,077.48 $860.67 
Maximum annual employer premium $1,508.47 $1,204.94 

Canada and Quebec Pension Plan Contributions—2025 ($)
CPP ($) QPP ($)

Maximum pensionable earnings (MPE) 71,300 71,300 
Basic exemption 3,500 3,500 
Maximum contributory earnings 67,800 67,800 
Maximum contributions: Employees (5.95%)/(6.40%) 4,034.10 4,339.20 

Self-employed
(11.90%)/(12.80%) 8,068.20 8,678.40 

Additional MPE 9,900 9,900 
Maximum contributions: Employees (4.00%)/(4.00%) 396 396 

Self-employed (8.00%)/(8.00%) 792 792 

Annual Total 2025 (monthly)
   2,500.00 -
17,196.00 1,433.00
11,005.44 917.12
24,418.32 2,034.86
20,078.88 1,673.24

9,250.56 770.88
10,317.60 859.80

Children of disabled person 3,621.24 301.77
Children of deceased person 3,621.24 301.77

Age 65 Age 70 (+36%)
2025 January to March 727.67 989.63

repayable if net income exceeds $93,454. The repayment is 15% of excess income to
a maximum of the OAS received. A tax-free Guaranteed Income Supplement (GIS) of up to 
approximately $1,086.88 monthly is available for low-income individuals.

The information contained herein is based on sources believed to be reliable, is neither all-inclusive nor guaranteed by Manulife, and is subject to change. This document is for information purposes 
only and is not intended to provide investment or tax advice to any party. Manulife, Manulife Investment Management, Stylized M Design, and Manulife Investment Management & Stylized M Design are 
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