
Wingate by Wyndham Long Island City 

38-70 12th Street 

Long Island City, Queens, NY 11101  

16 Story, 80,387 SF, 144 Room Hotel 

Metro Commercial & Business Brokers, Inc. 
www.metrocbb.com 
John Wilmarth 516 640-5440 x 1           
john@metrocbb.com                              

FOR SALE: $53,000,000 



PROPERTY INFORMATION 

Address: 38-70 12th Street 
   Long Island City, NY  
   Queens County 
Block/Lot:  473/618 
Lot Size: 8,500 SF  (100’ x 85’) 
Gross Building Area:  80,387 SF 
Sixteen Story Hotel 
New, Completed Fourth Quarter 2019 
144 Rooms, 18 Parking spots  
Business Center and Café   

 
25 year tax abatement  
(19 years remaining) 

The information contained herein has either been given to us by owner of the property or obtained from sources that we deemed reliable. We have no reasons to doubt its accuracy 

but we do not guarantee the accuracy of any information provided herein. The value of this prospective investment is dependent upon these estimates and assumptions as well as 

the investment income, the tax bracket, zoning information and other factors which your tax advisor, architect and legal counsel should evaluate.  The prospective buyer should 

carefully verify each item of income, measurements, zoning and all other information contained herein. We bear no responsibility for misprint or inaccurate information. 

Modern hotel near LGA and JFK airports with views of Manhattan 

Wingate by Wyndham Long Island City provides relaxing accommodations and convenient amenities in 

the vibrant borough of Queens, just five miles from LaGuardia Airport (LGA) and 14 miles from John F. 

Kennedy International Airport (JFK). This convenient hotel offers skyline views of Manhattan and easy 

access to Arthur Ashe Stadium (home of the U.S. Open) and Icahn Stadium on Randall’s Island. Public 

transportation, including the E, F, G M, N, R, W and 7 subway lines, is also nearby, so you can reach 

Manhattan, Brooklyn, and other New York City boroughs. 

  Wingate By Wyndham 

  Long Island City, NY 11101 

  John Wilmarth 516 640-5440 x 1   john@metrocbb.com 

   

Income and Expenses 

Gross Income $9,747,346 

Total Expenses  $5,610,736 

EBITDA     $4,136,610 



The information contained herein has either been given to us by owner of the property or obtained from sources that we deemed reliable. We have no reasons to doubt its accuracy 

but we do not guarantee the accuracy of any information provided herein. The value of this prospective investment is dependent upon these estimates and assumptions as well as 

the investment income, the tax bracket, zoning information and other factors which your tax advisor, architect and legal counsel should evaluate.  The prospective buyer should 

carefully verify each item of income, measurements, zoning and all other information contained herein. We bear no responsibility for misprint or inaccurate information. 
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2025 BUDGET INCOME & EXPENSES  

Operating Revenue   
Rooms     $9,629,244 
Minor Operated         75,556 
Miscellaneous        42,566 
Total Revenue $9,747,346 
 
Department Expenses 
Rooms  $3,347,928 
Minor Operated         32,651 
Total Department Expenses $3,380,767 
 
Total Department Profit $6,366,767 
 
Operating Expense  
Administration and General    $487,707 
Information & Telecommunications        45,420 
Sales and Marketing      594,592 
Property Operations and Maintenance        307,599 
Utilities       173,422 
Total Operating Expenses  $1,608,740 
 
Gross Operating Profit                                 $4,758,027 
 
Management/Incentive Fees    $243,683 
 
Income Before Non-Operational Expenses $4,514,344 
 
Non-Operational Expenses 
Property Taxes*      $62,251 
Insurance      114,480 
Other       200,004 
Total Non-Operating Expenses    $377,735   
 
EBITDA  $4,136,610 

2025 Budget Room Summary 

Total Available Rooms: 52,560 
Total Paid Rooms: 48,368 
% Occupied  92.02% 
Average Daily Rate $199.08 

2025 BUDGET SUMMARY  

The information contained herein has either been given to us by owner of the property or obtained from sources that we deemed reliable. We have no reasons to doubt its accuracy 

but we do not guarantee the accuracy of any information provided herein. The value of this prospective investment is dependent upon these estimates and assumptions as well as 

the investment income, the tax bracket, zoning information and other factors which your tax advisor, architect and legal counsel should evaluate.  The prospective buyer should 

carefully verify each item of income, measurements, zoning and all other information contained herein. We bear no responsibility for misprint or inaccurate information. 
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*25 year tax abatement  
(19 years remaining) 
RE Tax 2025/2026: $62,251 

PRICE: $53,000,000 



 

We are pleased to present the recently completed Wingate 

By Windham located in the core of Long Island City (LIC), 

New York. Wingate is a significant development parcel with 

unsurpassed locality: it is minutes away from Manhattan 

and a few train stops away from the surrounding boroughs. 

 

Wingate offers guests an experience unlike any other. With 

a chic modern urban design and state-of-the-art technology 

providing today's connected traveler convenience, social 

engagement and consistent service that will exceed their ex-

pectations while making them feel at home. 

 

Located at the foot of the Queensboro Bridge, LIC offers 

commuters more options and more convenience than any 

other region in New York City. Public transportation in-

cludes 8 major subway lines, 12 bus routes, and 2 LIRR sta-

tions.  Two nearby major highways (Long Island Express-

way and Brooklyn Queens Expressway) allow drivers to sig-

nificantly cut travel time to Manhattan, Queens, Brooklyn 

and the Bronx. 

 

Though centrally situated, it was not until the 2001 rezon-

ing of LIC's central business district (CBD) that develop-

ment gained momentum. Opportunities  to develop high 

density office space at rents significantly lower than those of 

nearby Midtown Manhattan make LIC an affordable and 

competitive location for many businesses. Several major 

development projects have spearheaded LIC's redevelop-

ment, including Tishman Speyer's 1.1 million square feet 

tower at Queens Plaza South, Rockrose's 800,000 square 

feet 10 Court Square project, and MetLife's 700,000 square 

feet 1 MetLife Plaza, with the East River and Long Island 

City visible in the background. The rezoning and conse-

quent new development is estimated to have added 30,000 

new daily office workers and 35,000 new residents to the 

area in the last decade. 

The information contained herein has either been given to us by owner of the property or obtained from sources that we deemed reliable. We have no reasons to doubt its accuracy 

but we do not guarantee the accuracy of any information provided herein. The value of this prospective investment is dependent upon these estimates and assumptions as well as 

the investment income, the tax bracket, zoning information and other factors which your tax advisor, architect and legal counsel should evaluate.  The prospective buyer should 

carefully verify each item of income, measurements, zoning and all other information contained herein. We bear no responsibility for misprint or inaccurate information. 
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Elegant  

Modern  

Lobby 

Sleek   

Modern  

Rooms 

East view of LIC  West view of 59th St Bridge and Manhattan   

The information contained herein has either been given to us by owner of the property or obtained from sources that we deemed reliable. We have no reasons to doubt its accuracy 

but we do not guarantee the accuracy of any information provided herein. The value of this prospective investment is dependent upon these estimates and assumptions as well as 

the investment income, the tax bracket, zoning information and other factors which your tax advisor, architect and legal counsel should evaluate.  The prospective buyer should 

carefully verify each item of income, measurements, zoning and all other information contained herein. We bear no responsibility for misprint or inaccurate information. 
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Long Island City serves as the city’s geograph-

ical midpoint of New York City. With twelve 

bus lines, eight subway lines, six tunnels, five 

bridges and the East River Ferry that can bring 

travelers to Midtown Manhattan in less than 10 

minutes or even travel further out East. It has 

excellent road access ties the neighborhood to 

all five boroughs and the  New York City Met-

ropolitan area.   

 

CONVENIENT INNER-CITY LOCATION 

15 MINUTES DRIVE 

TO LaGUARDIA AIRPORT 

25 MINUTES DRIVE 

TO JFK INTERNATIONAL AIRPORT 

Area Subway Lines Include:  

E, F, G, M, N, R, W, 7 

Area Bus Lines Include: 

B32, Q32, Q60, Q66, Q67, Q69 Q103,  

Q100, Q101, Q103, QM2, QM3, QM20  

The information contained herein has either been given to us by owner of the property or obtained from sources that we deemed reliable. We have no reasons to doubt its accuracy 

but we do not guarantee the accuracy of any information provided herein. The value of this prospective investment is dependent upon these estimates and assumptions as well as 

the investment income, the tax bracket, zoning information and other factors which your tax advisor, architect and legal counsel should evaluate.  The prospective buyer should 

carefully verify each item of income, measurements, zoning and all other information contained herein. We bear no responsibility for misprint or inaccurate information. 
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LIC BUSINESS INTEREST 

The information contained herein has either been given to us by owner of the property or obtained from sources that we deemed reliable. We have no reasons to doubt its accuracy 

but we do not guarantee the accuracy of any information provided herein. The value of this prospective investment is dependent upon these estimates and assumptions as well as 

the investment income, the tax bracket, zoning information and other factors which your tax advisor, architect and legal counsel should evaluate.  The prospective buyer should 

carefully verify each item of income, measurements, zoning and all other information contained herein. We bear no responsibility for misprint or inaccurate information. 
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LIC ART SCENE 

The information contained herein has either been given to us by owner of the property or obtained from sources that we deemed reliable. We have no reasons to doubt its accuracy 

but we do not guarantee the accuracy of any information provided herein. The value of this prospective investment is dependent upon these estimates and assumptions as well as 

the investment income, the tax bracket, zoning information and other factors which your tax advisor, architect and legal counsel should evaluate.  The prospective buyer should 

carefully verify each item of income, measurements, zoning and all other information contained herein. We bear no responsibility for misprint or inaccurate information. 
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Manhattan  

The information contained herein has either been given to us by owner of the property or obtained from sources that we deemed reliable. We have no reasons to doubt its accuracy 

but we do not guarantee the accuracy of any information provided herein. The value of this prospective investment is dependent upon these estimates and assumptions as well as 

the investment income, the tax bracket, zoning information and other factors which your tax advisor, architect and legal counsel should evaluate.  The prospective buyer should 

carefully verify each item of income, measurements, zoning and all other information contained herein. We bear no responsibility for misprint or inaccurate information. 
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Press on LIC 

The information contained herein has either been given to us by owner of the property or obtained from sources that we deemed reliable. We have no reasons to doubt its accuracy 

but we do not guarantee the accuracy of any information provided herein. The value of this prospective investment is dependent upon these estimates and assumptions as well as 

the investment income, the tax bracket, zoning information and other factors which your tax advisor, architect and legal counsel should evaluate.  The prospective buyer should 

carefully verify each item of income, measurements, zoning and all other information contained herein. We bear no responsibility for misprint or inaccurate information. 
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