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BRIAR VILLAGE

REAL ESTATE UPDATE
FEBRUARY 16, 2022 - MAY 15, 2022

HOMES SOLD
5

AVERAGE SOLD
PRICE
$307,500

AVERAGE SOLD

PRICE PER SQ. FT.
$143

AVERAGE DAYS ON
MARKET (SOLD)
176
HOMES PENDING
1

ACTIVEéHOMES

MONTHS OF
INVENTORY
1.4 MONTHS

ACTIVE RENTAL
HOMES
1
NUMBER OF
LEASED HOMES
5
AVERAGE LEASE
PRICE

$2113
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As you may know, the real estate market in Houston is
extremely strong. We saw 16% home appreciation year

over year in 2021 and prices are continuing to trend
higher in 2022.

For this past quarter, Briar Village had seven home
sales with five of the homes selling at or above the list
price. One home even sold 10% above the list price!
The average days on the market was 176 for this time
period, and would have been much lower without a few
homes that had been on the market for an extended
period of time.
L]

Inventory in the Houston area is extremely low and sits
at 1.4 months of home inventory. This indicates we are
in an extreme sellers market. However, Briar Village
does home inventory with six active homes on the
market (as of the writing of this article).

Interest rates have skyrocketed to a national average of
5.5% for a 30-year fixed conventional loan. With the
higher interest rates and the high home values, | do
think we will begin to see home prices come down and
home inventory to rise in the next two years. Cheers!

Paul Holub, Briar Village Resident
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https://www.houstontx.gov/superneighborhoods/17.html
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